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OIHAHCOBA 3BITHICTb 3a MC®3 3a pik,

o 3akinyuBes 31 rpyans 2020 poky

36im npo ¢hinancosuii cman

(muc. zpH.)
P Kon 31 rpyoHs 31 rpyaHs MpumiTtka
P 2020 pok POK)
I. Heo6opoTHi akTuBm
iHLWIi (hiHaHCOBI iHBECTULYT 1035 - -
[osrocTpokoBa aebiTopchbka 3aboprosaHicts 1040 546 8527 6.1
Ycboro 3a po3sginom | 1095 546 527
Il. O6opoTHI akTUBM
g:aG;:Tcan;nC:Ka 3aboproeaHicTe 3a  BUAAHUMMU 1130 795 . 6.1
IHWwa noToyHa aebiTopchka 3aboproeaHicTb 1155 7905 - 6.1
[MoTo4Hi dhiHaHCOoBI iHBECTULT 1160 St -
Ycboro 3a posginom Il 1195 8700
Banarc 1300 | 9246
Macus
|. BnacHu# kanitan
3apeecTpoBaHuii kanitan 1400 50000 50000 6.4
[opaTtkoBuii kanitan 1410 1 1 ’
Heposnoainexuit npubyTok (HEenoKpUTUi 36MTOK) 1420 (862) (1568) 6.7
HeonnayeHuii kanitan 1425 (41080) __(41080)
Ycboro 3a posginom | 1495 _ 8059 7388
Ycboro 3a po3ginom il 1595 S
lll. MoTouHi 3060B’s13aHHs | 3a6e3neyeHHs
IT_]ooBT:::,apo ggfﬁngggﬁ;ﬁ: 3aboproBaHicTb  3a: 1615 216 203
IHWi NoToYHi 30608'A3aHHA 1690
Ycboro 3a posginom I 1695
Banaxc 1900
3aTBepaKeHO 10 BUNYCKY TA NiANHCAHO
dupexTop / Bonaapenko O.B.

“11” moTtoro 2021 poky

Jlucak O.B.




36im npo cyKynHuii 00xio
I. ®IHAHCOBI PE3YJIbTATU

(muc. 2pH.)

Crarts p’;;‘:a 2020 pik 2019 pik MipaiTia
1 2 3 4
IHWi onepauiviHi goxoau 2120 - -
AaMiHicTpaTuBHI BUTpaTH 2130 37) (34) . 65
|HWIi onepadiiHi BuTpaTn 2180 - : - ’ :
Q.iHaHCOBV!V'I pesynbTaT Big onepauiiHol
AisnbHOCTI:
npubyTok 2190
36uTOK 2195
Joxoga Big yyacTi B kanitani 2200 - -
IHWi hiHaHCcoBI goxoaun 2220 1796 883 6.6
IHWIi goxoau 2240 4057
IHWi BUTPaTK 2270 (5110) (2325)
®iHaHCOBMI pe3ynbTaT 40 ONOAAaTKYBaHHS:
npubyTok 2290
36uTok 2295
Butpatu (poxia) 3 nogaTtky Ha npubyTok 2300
MpubyTok (36MTOK) BiA NPUNUHEHOI AisnNbHOCTI nicns ) 5
0onoaaTKyBaHHSA 2305
YucTtun diHaHcoBUIA pe3yrnbTaT:
npubyTok 2350
36uTOK 2355
Il. CYKYNHUI OOXIA

IHWWIA cyKynHMi foxig Ao onoAaTKyBaHHs

A0X040M

lMopatok Ha NpuUBYTOK, MOB'SI3aHUIA 3 IHLUUM CYKYMHUM
Yy

2455

IHWKIA CYyKYNHWI Joxia nicris onogaTkyBaHHS 2460

CykynHui goxig (cyma psigkis 2350, 2355 Ta 2460) 2465

3aTBepIKEeHO 10 BUMYCKY Ta MiAMHCAHO = £ AN '
JMupexTop (/5 / ctornpme—b — -/ Bonaapeuxo O.B.

“11” moToro 2021 poky

\

Tos0BHUI 6yxra>1ifépv Jlncak O.B.

7%



36im npo 3minu y enacrnomy Kanimani

(muc. 2pH.)
3apee MpumiTtk
o -oa AomaT | Heposnopi- a
K p Ko= neHwit Yeworo
on a- BUN Heonnaye-
Cratrs e - : npubyTok Ei BRacHoro
pAn Ka';”a (Henokpu- Kanitan Kanitany
sy TUK 36UTOK)
n
1 2 3 4 5 6
3anuwok Ha 01 ciunsi 2019 poky 4000 5%00 1 (92) (41080)
Bnnue 3MiH obnikosoi noniTUKK,
BUMPaBNEHHA  NOMUNOK Ta  BNAMB 4005
nepexoAy Ha HoBi Ta/abo nepernsHyTi
CTaHAapTu i TNyMayYeHHs
CkopurosaHnuit 3anuwok 01 ciuHs 2019 4095
POKy
YucTuit npubyTok (36MToK) 3a 2019 pik 4100
IHWwKi cykynHuit goxig 3a 2018 pik 4110 - - - -
Poanoain npubytky : C - - - -
Bunnatu BnacHukam (ausigeqav) 4200
CnpamMyBaHHs npubyTky ao 4205
3apeecTpoBaHoro Kanirany
BiapaxyBaHHs Ao pe3epBHOro 4210
Kanirany
IHLWi 3MiHK B KaniTani 4290
Pa3om 3MmiH B kanitani 3a 2019 pik 4295
3anvwok Ha 31 rpyaHs 2019 poky 4300
KopurysaHHs:
4005
3MiHa 06nikoBoi noniTuku
BunpaeneHHs nomunok 4010
IHLLi 3MiHK 4090
CKopuMroBaHuin 3anuwok Ha 01 ciyHs 4 . aPpoy
2020poky 0P ; (1568) .
YucTuit npnbyTok (36MTOK) 3a 2020pik 4100 706
IHWKA cykynHuid goxia 3a 2020 pik 4110
Po3anopain npubytky :
Bunnatu Bnackukam (avsiaeHau) 4200
CnpsamyBaHHs npubyTky Ao 4205
3apeecTpoBaHoro kanirany
BiapaxysaHHs Ao pesepsHoro
Kanitany 4210
IHWi 3MiHKW B KaniTani 4290
Pa3om 3MmiH B kanitani 3a 2020 pik 4295
3anuwok Ha 31 rpyaxs 2020poky 4300

3aTBep/IKeHO 10 BUIYCKY Ta MiANMcaH

“11” moToro 2021 poky

bonaapenko O.B
Jlucak O.B.




36im npo pyx cpowosux Kowmie
(3a npamum memooom)

(muc. 2pH.)

K . .
Crarrs pﬂzﬂa 2020pik 2019 pik

Mpumitka

|. Pyx kowTiB y pe3ynbTaTi onepauiinHoi AisnbHoCTi
HapxopxeHHs Big:

Peanisauii npoaykuii (ToBapie, po6it, nocnyr) 3000 - -

|HLWI HaAXOAKEHHSA 3095 - -

BuTpavaHHs Ha onnary.

Tosapis (pobir, nocnyr) 3100 (6) :
Mpaui 3105 - -
BiapaxyBaHb Ha couianbHi 3axoau 3110 - -
, 30608'A3aHb i3 nogaTkis i 36opis 3115 - -

BuTpayaHHa Ha 6nnary 30603'5133HB 3 NoAaTKY Ha NpubyTOK 3116 . - -

BUTpaYaHHsi Ha onnaty 30605'A3aHb 3 iHLLIVX NOAATKIB | 36opis | 3118 - -

B:vl‘fpaqaﬂnniua' onnaty aBaHcis 3135 (795)
__ BUTpaYaHHs Ha ONNaTy NOBEDHEHHS aBaHCIB 3140 (19) -
|HWI BUTpa4aHHs 3190

YucTuin pyx KowTiB Bi onepauinHoi AisnbHOCTI 3195

Il. Pyx kowTiB y pe3ynbTaTi iHBECTULINHOT QiANLHOCTI

HaaxonxeHHs BiA peanisayii iHaHCOBMX iHBECTULN 3200
YucTui pyx KOWTIB BiA iIHBECTULIMHOT AiSNbLHOCTI 3295
lll. Pyx kowTtiB y pesynbTtati icinaHcoBoi
AiANbLHOCTI
HanxomxeHHs Bia:
3300
BnacHoro kanitany
YucTumn pyx KowTiB Big iHaHCOBOT AiANLHOCTI 3395
YucTuM pyx KOLWTIB 3a 3BiTHMI nepiog 3400 - -
3anuLIoK KOLTIB HA NOYATOK POKY 3405 = -
Bnnve 3miHu BanOTHUX KYPCiB Ha 3anWLIOK KOLTIB 3410 - -
3anuwok KoWTiB Ha KiHeLb pPoky 3415 - - . 62

3aTBepIKeHO 10 BUIYCKY Ta MiANKCAHO Bonpapenko O.B.

“11” mwotoro 2021 poky
JIucak O.B.




MNPUMITKHU 1O ®PIHAHCOBOI 3BITHOCTI 3a 2020 pix

I1aiioBoro BeHuypHOro inBecTuiiHOro0 GoHAY HerMBepPCcH(PIKOBAHOT0 BUAY 3aKPUTOI0 THITY

"BizHecnpomOya' MPUBATHOIO AKIIIOHEPHOT'O TOBAPUCTBA "KOMITAHIS 3
VIIPABJITHHS AKTUBAMMY AJIMIHICTPATOP NEHCIMHOT'O ®OHJIY "BPOKBI3HECIHBECT"

CKJIAJIEHOI BIIMOBIJHO JO
MDXKHAPOJHUX CTAHJIAPTIB ®IHAHCOBOI 3BITHOCTI

1. Indopmauis npo ®onn

dinaHcoBa 3BITHICTH [laifl0BOro BEHUYpHOTO iHBECTHHINHOTO (GOHIY HeAMBEPCHPIKOBAHOTO
Buny 3akpuroro Ttumy "bisaecmpomOya"' I[IPUBATHOI'O AKHIOHEPHOI'O TOBAPUCTBA
"KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU AJIMIHICTPATOP IIEHCIIHOI'O OOHOAY
"BPOKBIBHECIHBECT" (mami — ®onm) 3a pik, mo 3akigumecs 31 rpymas 2020 poky
nigrorosneHa IIpuBaTHUM akuioHEpHUM TOBapHCcTBOM «KoMmaHi€ro 3 yrpaBiiHHS aKTHBAMU
anMiHicTpaTopoM rneHciiHoro Gouay «bpokobizHecinecT» (nani — KY A a6o ToBapucrtso).

Ilogne mnaimenyeanna @ondy: llaiioBuii BeHUYYpHHI 1HBeCTULIMHUN  (HOHI
HenuBepcudikoBaHoro  BuAy  3akputoro  Tmmy  "bisHecpomoOya"  IIPUBATHOI'O
AKHIOHEPHOI'O TOBAPUCTBA "KOMIIAHIA 3 VIIPABJIIHHA AKTHUBAMU
AJIMIHICTPATOP ITEHCIMHOI'O ®OHJTY "BPOKEI3HECIHBECT"

Ckopouene mnaiimenyeanns @ondy: IlailoBuil BeHuypHUIl iHBecTULiHMNA (oHI
"bizaecnpomOyn".

[TaitoBuit BeHuypHuil iHBecTHLIHHUI Qona "bisHecnpomOyn" ctBopeHo B 6epesni 2011
pOKy Ha TiACTaBl pimieHHs 3aranbHux 300piB  akuioHepiB [IpAT «KVYA All®
«bpoxoiznecinBecT» (IIpotokon Ne 15 Bix 15 6epezns 2011 poky).

®onnx Mae CBIAONUTBO TPO BHECEHHSI 1HCTUTYTY CIUIBHOTO 1HBECTYBAaHHS 10 €IUHOTO
JIep’KaBHOTO  PEeCTpy  IHCTUTYTIB CIUIBHOIO  iHBeCTyBaHHsA [laliloBOro BEHUYYpPHOTO
1HBeCcTULIIiHOTO (OHy HenuBepcU(pIKOBaHOTO BUAY 3akputoro Ttumy "biznecnmpomOyn"
I[MPUBATHOI'O AKIIIOHEPHOI'O TOBAPUCTBA "KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMU
AJZIMIHICTPATOP TEHCIMHOI'O ®OHY "BPOKBI3HECIHBECT" Bin 18 ksitaa 2011 pOKy.
Peecmpauiiinuii ko0 3a €1MHUM JIep’)KaBHUM PEECTPOM 1HCTUTYTIB CIUIBHOTO 1HBECTYBaHHS
2331605

Jleno3utapHol0 YCTaHOBOK, 3 skoto IIpUBaTHUM akIIOHEPHUM TOBapUCTBOM
«Komnaniero 3 ympaBimiHHA ~ aKTUBaMM  aJMIHICTpaTopoM  MeHCiiHOro  QoHay
«bpokOi3HeciHBeCT» BiJ CBOro IMEHI, Ta 3a paxyHOK 1 B iHTepecax [lalioBoro BeHUypHOIO
iHBecTHLIIHHOTO (OHIY HeauBepcH]PIKOBaHOTO BHIY 3akpuroro tumy "bizHecmpomOyn"
[TPUBATHOI'O AKIIOHEPHOT'O TOBAPUCTBA "KOMIIAHIA 3 VIIPABJIIHHA
AKTUBAMU AJIMIHICTPATOP TIEHCIMHOI'O ®OHJIY "BPOKBI3HECIHBECT"
ykaazeHo Jloroeip mpo oOcayroByBaHHS ewicii B mMiHHUX mamnepax € [lyOmiune akiioHepHe
ToBapucTBO «HarionanbHuit neno3urtapii Ykpainm»

Crpoxk nismeHOCTI POHIY 15 poKiB
HOpuouuna ma paxmuuna aopeca @ondy: 01035, m. Kuis, Byn. JImutpiscbka, 75 o.155

Aodpeca enexkmponnoi nommu: bbinvest.fond@gmail.comoru,

Be6-cmopinka: www.bbinvest.kiev.ua

Xapakmepucmuxka O0CHOBHUX HaNpPAMKI6 iHeecmuyiithoi oOianvhocmi. IlpiopuTeTHUM €
IHBECTYBaHHsI B OYAIBHMLITBO, CUIBCBKE TOCIONAPCTBO, METANypriiHy, MAalIMHOOYAIBHY,
€HEepreTUYHy TMPOMMUCIIOBICTh, (IHAHCOBY Ta CTPaxoBy AisbHICTH, [T ramy3p, mnusxom
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3aJIydeHHs KOIITIB B KOPIIOPAaTUBHI MpaBa, I[iHHI Marnepu, HEpyXOMiCTh, OOPTroBi 3000B’13aHHS
(3000B’s13aHHST MOXKYTh OyTH OPOpPMIICHI BEKCEISIMHU, 3aCTABHUMH, JIOTOBOPAMHU BIJICTYIUICHHS
npaBa BUMOTH, MO3UKH Ta B iHIIMH croci® He 3a00pOHEHMH 3aKOHOAABCTBOM) HiANPHEMCTB
3a3HAuYEHOI Talys3i 3 ypaxyBaHHAIM OOMEXEHb BCTAHOBJICHUX YMHHUM 3aKOHO/IaBCTBOM Y KpaiHu
Ta B 1HII aKTUBU He 3a00pOHEH1 YNHHUM 3aKOHOJIABCTBOM Y KpaiHH.

Exonomiune cepeoosuuie, 8 akomy @ono 30iliCHIOE C6010 JiATbHICHb

3 kinng 2019 poky po3smnodanocs MOIMIMPEHHS HOBOTO KOPOHABIPYCYy, SKUH OTpUMaB
Ha3By COVID-19, 31aTHOr0 BUKIUKATH Ba)KKI HACIIIKH, IO MPU3BOIATH J0 3aru0ei JIIOJUHH.
Ha xinens 2019 p BcecBiTHs opraHizaiisi OXOpOHH 3JI0POB'Sl MOBiAOMIISIAa TPO OOMEKEHE
yucio BunaakiB 3apaxkeHHs COVID-19, ane 31 ciuns 2020 poky orojocuia HaJa3BUYalHY
cUTyarlito B 00jacTi oxopoHHu 3710poB's, a 13 Oepe3ns 2020 poky - mpo MOYaTOK MaHaeMii 3
313Ky 31 crpiMkuMm mommpenHsM COVID-19 B €Bpomi Ta iHmMX perioHax. 3axoiu, MIO
BXKHMBAIOThCA [0 BCbOMY CBITY 3 MeTor0 00poThOu 3 nomupeHusM COVID-19, npussoasats 10
HEOOXITHOCTI OOMEXEHHs AUIOBOI aKTHBHOCTi, a TaKOX J0 HEOOXITHOCTI MpOopiTaKTHYHHX
3ax0/liB, CIIPSIMOBAHMX Ha 3amoOiraHHs nomwupeHHio iHpekmii. Ha i mux nonii BinOymocs
icTOTHE MajiHAg (POHIOBUX PUHKIB, CKOPOTHIINCS I[iHM Ha CUPOBUHHI TOBAPH, 30KpeMa, iCTOTHO
3HM3MIIACS 11iHa HadTH, BiAOynocs ocrnabieHHs ykpaincbkoi rpuBHi A0 monapa CIIA i €Bpo, 1
IiABHIIIIINCS CTaBKHM KPEAUTYBaHHS JUIst 0araTb0X KOMIIaHil, 0 pO3BUBAIOTHCS. He3Bakaroun
Ha Te, 1110, HA MOMEHT BUITYCKY AaHOI (hpiHAaHCOBOI 3BITHOCTI CUTYallisl BCE L€ 3HAXOAUTHCS B
npoIeci PO3BUTKY, NPEICTABISETHCSA, IO HETaTHBHHUN BIUIMB HAa CBITOBY EKOHOMIKY 1
HEBU3HAUEHICTh 1100 HOJAJIBUIONO EKOHOMIYHOTO 3pOCTaHHS MOXYTb B MalOyTHbOMY
HETaTHBHO TO3HAYMUTUCS Ha (piHaHCOBOMY CTaHOBHINI 1 (piHaHcOBHX pe3yibratax DoHTY.
KepiBauurBo ®oHAy yBaXKHO CTEKUTh 3a CUTYyalll€l0 1 peani3ye 3axO[ IOJO 3HMKEHHS
HEraTUBHOTO BIUTMBY 3a3HAYCHUX MO Ha DOH]I.
2. 3aranbHa ocHOBa (popMyBaHHA (PiHAHCOBOI 3BITHOCTI
2.1. KoHnuenrtyajibHa ocHOBa (piHaHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTE POHIY € (IHAHCOBOIO 3BITHICTIO 3arajbHOIO NMPU3HAUEHHS, KA
chopMoOBaHa 3 METOK JOCTOBIPHOIO IMOAAHHSA (PIHAHCOBOTO CTaHy, ()IHAHCOBUX pE3yJIbTaTIB
JISUTBHOCTI Ta TPOIIOBUX MOTOKIB POHIY Ul 3310BOJIEHHS 1H(OpMaliiHUX TOTped MIMPOKOTro
KOJIa KOPUCTYBAYiB IpU NPUHHSITTI HUMU €KOHOMIYHUX PIIIEHb.

KonnenryanbHOI0O OCHOBOIO (hiHaHCOBOi 3BITHOCTI DOHAY 3a piK, IO 3aKIHYMBCH
31 rpynns 2020 poky, € MixHapoaHi cranaaptu (inancoBoi 3BiTHOCTI (MC®3), BKIItOUarOun
MixnapoaHi crangaptu Oyxrantepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
BujaHi Panoro 3 MixHapogHux cranjaptiB Oyxranrepcbkoro o0miky (PMCBO), B penaxuii
yuHHiA Ha 01 ciung 2020 poky, mo o¢inifHO ompuiIlOAHEHHI Ha BeO-caiiTi MiHicTepcTBa
¢biHaHCIB YKpaiHu.

[TinrotoBnena ®onmoMm (¢iHaHCOBA 3BITHICTh HITKO Ta 0e3 OyAb-sSKUX 3acTEpe’KeHb
BijmoBiae BciM BuMmoraM unHHNX MC®3 3 BpaxyBanusm 3MiH, BHeceHnXx PMCBO ctanom Ha
01 ciuns 2020 poky, AOTpuMaHHS SKHMX 3a0e3ledye OCTOBIpHE MOJaHHA iH(popMmalii B
(d1HAHCOBIH 3BITHOCTI, a came, IOPEYHOI, JOCTOBIPHOT, 31CTaBHOI Ta 3p03yMijoi iHpopmarlii.

IIpu dopmyBanHi PinancoBoi 3BiTHOcTI PoHny KV A kepyBanocs Takok BHMOTaMH
HaIllOHAJTPHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB MIOAO OpraHi3amii 1 BeaeHHS
OyXrajaTepchbKoro oOMiKy Ta CKiajaHHs (iHAHCOBOi 3BITHOCTI B YKpaiHi, SIKi HE MPOTUPIYATh
Bumoram MC®3.

2.2. IlpunyueHHs npo 0e3nepepBHICTH AisVILHOCTI

dinancosa 3BiTHICTh DOHIY MIATOTOBJICHA BUXOMYN 3 MPHUIYIIEHHS OE3MEepEepBHOCTI
TiSUTRHOCTI, BIIMOBIAHO JI0 SIKOTO peasi3allis aKTHBIB 1 MOTalieHHs 3000B’13aHb BiI0YBA€THCS B
X0/l 3BHYAWHOI MissIbHOCTI. DiHAHCOBA 3BITHICTH HE BKJIIOYAE KOPUTYBAHHS, SKi HEOOXIITHO
Oyno 6 mpoBecTH B TOMY BUMAAKY, skOu (OHJ HE 3MIr MPOJOBXKUTH MOMAANbIINE 3TiIHCHEHHS
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(iHAaHCOBO-TOCTIOAAPCHKOI AiSTBHOCTI BiIMOBIIHO 0 MPUHIUIMIB O€3MEepepBHOCTI AiSIILHOCTI.

[Ipo Taki xopuryBaHHs Oyze IOBIJIOMJICHO, SKIIO BOHU CTaHYTh BIJIOMi Ta 3MOXYThb OyTH

OL[IHEHI.

2.3. Bamaiora nogaHHs 3BiTHOCTI Ta (PyHKIiOHATBHA BAJIOTA, CTYNiHb OKPYIJIEHHS
OyYHKITIOHATHHO BATIOTOO 1 BAJIFOTOIO MOJIaHHS 3BITHOCTI € YKpaiHChKa rpuBHS. JlaHa

¢dinaHCcOBa 3BITHICTH CKJIaJieHA B TUCSYaX TPUBEHb, OKPYIJICHHX [0 LUIMX THUCAY, SKIIO HE

3a3HauYeHE IHIIIE.

2.4.  PimeHHs npo 3aTBepAxeHHs (piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTE DOHIY 3aTBEp/DKEHA JI0 BHUITYCKY (3 METOK OIPHIIFOHEHHS)
kepiBHKOM KV A 11 motoro 2021 poky. Hi akuionepu KYA, Hi iHmi ocoOu He MalOTh mpaBa
BHOCHTH 3MIiHH JI0 11i€i (HiHAHCOBOT 3BITHOCTI MICHIs 11 3aTBEPIKEHHS 10 BUITYCKY.

2.5. 3BiTHuii nepioa ¢piHaHCOBOI 3BiTHOCTI

3BiTHUM TmepiofoM, 3a sKUH (opMyeTbcs (iHAHCOBA 3BITHICTh, BBAXKAETHCS
KaneHaapHuil pik, Tooto nepion 3 01 ciunst mo 31 rpyaus 2020 poky.
3. CyrreBi noJ10KkeHHs 00,1iKOBOT NOJITHKH

3.1. OcHoBa (200 0CHOBH) OL[iHKH, 32CTOCOBAHA NPH CKJIaJaHHI GpiHaHCOBOI 3BiTHOCTI

s ¢inancoBa 3BITHICTH IMMATOTOBJICHAa HAa OCHOBI ICTOPHYHOI COOIBapTOCTi, Ta
CHpaBeTMBOi BapTOCTI a00 aMOPTHU30BaHOI cOOIBAPTOCTI OKpeMHX (piHaHCOBHUX IHCTPYMEHTIB
BignoBigHo 10 MC®3 9 «®dinaHcoBi iHCTpyMeHTH». OIliHKa CHOpaBeUIUBOi BapTOCTI
3MIHCHIOETBCS 3 BHUKOPHUCTAHHAM METOMIB OIIHKK (DiHAHCOBUX IHCTPYMEHTIB, O3BOJICHHX
MC®3 13 «OmiHka 3a CHOpaBeUIMBOK BapTICTIO». Taki METOAM OIIHKHA BKJIIOYAIOThH
BUKOPHUCTAHHS CIIPaBEJIMBOI BAPTOCTI SIK I[iHHM, sika O Oyia 6 oTpuMaHa 3a MpoJIaXK aKTUBY, a00
CIUTayeHa 3a mepeaavy 3000B’S3aHHA Y 3BUYAlHIN omepalii M ydYacCHUKaMU PUHKY Ha JaTy
OILIIHKU. 30KpeMa, BUKOPUCTaHHS OIp)KOBHUX KOTHUPYBaHb a00 JaHUX NP0 MOTOYHY PHUHKOBY
BapTICTh 1HIIOTO AHAJIOTTYHOIO 33 XapaKTepPOM 1HCTPYMEHTY, aHali3 JUCKOHTOBAaHUX I'POILIOBHX
MOTOKIB 200 1HII MOJIeNi BU3HAUYEHHsI CIpaBe/InBOI BapTocTi. [lependauyBana crnpaBeninBa
BapTiCTh (PIHAHCOBHMX AaKTUBIB 1 3000B’S3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI
1H(opMarlii Tpo pUHOK 1 BIATIOBIAHUX METO/IIB OIIIHKH, a TAKOXK Ha 1HAWUBIIYaTbHUX OOJIIKOBUX
HiXoJax YHpaBIiHCHKOTrO nepcoHany ToBapucTBa, 30KpeMa Ha MijACTaBi 3allJlaHOBAaHUX YIoj
MK YYaCHUKaMH PUHKY 11010 KYMIBII-MPOJaXy (1HAaHCOBUX IHCTPYMEHTIB.

3.2. 3araibHi M0J102KeHHS 1010 00JIiKOBHX MOJITHK
3.2.1. Ocnosa ¢hopmysannsn ooaikoeux nonimux

OOmiKOBl MOMITHUKM — KOHKPETHI HPUHIMIM, OCHOBH, JIOMOBIEHOCTI, IpaBWiIa Ta
MPAKTHKa, 3aCHOBaHI Cy0’€KTOM TOCIOJApPIOBAHHS NpPU CKJIAJaHHI Ta MOAAaHHI (D IHAHCOBOI
3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJNITUKH, siKi, 32 BHCHOBKOM PMCBO, naioTe 3mory
CKJIaCTH TaKy (pIHAHCOBY 3BITHICTb, SIKA MICTUTHME JIOPEYHY Ta JIOCTOBIPHY 1H(OpMAIIO PO
omepariii, iHIOI MOAll Ta yMOBH, MO SIKMX BOHHU 3aCTOCOBYIOTHCA. Taki TONITHKH HE CIiJ
3aCTOCOBYBATH, SIKIIO BIUTHB iX 3aCTOCYBaHHS € HECYTTEBUM.

OO6nikoBa momiTuka ToBapucTBa po3pobieHa Ta 3aTBEp/UKEHAa KEPIBHULITBOM
TomapuctBa BianmoBigHO 10 BUMOT MCBO 8 «O0:11KOBI MOMITHKH, 3MIHH B OOJIIKOBUX OIlIHKAaX
Ta TOMMWIKM» Ta iHIUX 4YMHHUX MC®3, 30kpema, MCDP3 9 «DiHaHCOBI IHCTPYMEHTH», Ta
MC®3 15 « Jloxizg BiJ JOTOBOPIB 3 KIIEHTAMU».

3.2.2. ®opma ma nazeu ginancosux 3eimie

ITepenik Ta ©Ha3zBu ¢opm PinancoBoi 3BITHOCTI DOHIY BIAMOBIIAIOTE BUMOTAM,
BcranoBiieHuM HII(C)BO 1 «3aranbhi BuMorH 10 (hiHAHCOBOT 3BITHOCTI».

3.2.3. Memoou nooannsn inpopmauii' y pinancosux 3eimax



3rizno HII(C)BO 1 3BiT mpo cykynmHUil noxin mnependavae MOJAaHHS BUTPAT, BU3HAHUX Y
npuOyTKy abo 30MTKy, 3a Kiacudikaimiero, OCHOBaHOW Ha Meroai "dyHkmii BuTpar" ado
"cobiBapTocTi peanizamii”, 3riHO 3 IKUM BUTPATH KIACH(]IKYIOTh BiIOBITHO A0 iX QYHKIIH sIK
YaCTUHU COOIBapTOCTI 4YM, HANpPHUKJIAJ, BUTpAaT Ha 30yT abo aaMiHICTPATUBHY MiSUIHHICTS.
[IpencraBieHHs TPOLIOBHX MOTOKIB BiJ onepauiiHoOi MisuIbHOCTI y 3BITI MPO PyX TIPOILIOBHUX
KOIITIB 3/IHCHIOETBCS 13 3aCTOCYBaHHSM MPSIMOTO METOMAY, 3TiIHO 3 SKHM PO3KPHBAETHCS
iH(pOpMallisg PO OCHOBHI KJIACH HAJAXO/DKEHBb IPOIIOBUX KOLITIB YM BUIUIAT TPOLIOBUX KOIITIB.
Indopmartiss mpo OCHOBHI BHIIM TPOIIOBUX HAJIXOIKCHb Ta TPOLIOBHUX BHILIAT (POPMYETHCS Ha
mifctaBi oOmikoBux 3amuciB @onmy. IlomokeHHs O0O0JIKOBOI TONMITHKH, OIMWCAHI HIDKYE,
3aCTOCOBYBAJIMCS TIOCIIIIOBHO B YCiX 3BITHHUX IEpioJiax, HABEJACHUX B il (hiHAHCOBIH 3BITHOCTI

3.3. O0s1ikoBi MOJIITHKH 1010 (PiIHAHCOBUX iHCTPYMEHTIB
3.3.1. Buznannsa ma oyinka ¢inancosux incmpymenmis

ToBapucTBO BU3Hae (piHaHCOBHI akTUB 200 (piHaHCOBE 3000B'A3aHHA y OajaHCi BIAMOBIIHO
70 MC®3, konu 1 TUIBKM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAaKTHUX IOJIOXKEHb U100
¢inancoBoro inctpymenra. Omepamnii 3 npuadanHs abo mponaxy (iHAHCOBUX IHCTPYMEHTIB
BU3HAIOTHCA 13 3aCTOCYBAHHSM OOJIIKY 3a IaTOI0 PO3PaxyHKY.

3a cTpokOoM BUKOHaHHS (iHAHCOBI aKTUBU Ta (DIHAHCOBI 3000B’sS3aHHS TOIUISIOTHCS Ha
MOTOYHI (31 CTPOKOM BHKOHAHHs 3000B’si3aHb 10 12 MICAIIB) Ta JOBIOCTPOKOBI (31 CTPOKOM
BHUKOHAHHS 3000B’s13aHb Oubie 12 MicsIiB).

ToBapucTtBo kiacugikye (GpiHAHCOBI aKTUBM SIK TakKi, IO OLIHIOIOTHCS y MOAANBIIOMY a0 3a
aMOPTU30BaHOIO COOIBapTICTIO, a00 3a CHpPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X TaKHUX
YMHHUKIB:

a) Mojieni 6i13Hecy cy0’€KTa roCTIOJapIOBAHHS IJIsl YIIPaBIIiHHS (IHAHCOBUMH aKTUBAMHU; Ta
0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (JiIHAHCOBOTO aKTHBY.

®oHJ BU3HAE Takl KaTeropii piHaHCOBUX IHCTPYMEHTIB:

. (1HAHCOB1 aKTHBH, L0 OIL[IHIOIOTHCS 3a CIpPaBEAJIMBOI BapTICTIO, 3 B1OOpaKEHHSIM
pe3yNbTaTy NepeoLiHky y NpudyTKy abo 30UTKY;

. (iHAaHCOBI aKTUBH, IO OI[IHIOIOTHCA 3a CIPABEAIUBOIO BapTICTIO, 3 Bil0OpakeHHAM
pe3yibTaTy NepeoLiHKY Yepe3 1HIINN CYKYITHUHN T0X1];

. (hiHAHCOB1 aKTUBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

[Tin yac mepBicHOro BH3HAHHS (PIHAHCOBOTO AKTHBY ab0 (iHAHCOBOTO 3000B'S3aHHS
@oHA OIiHIOE X 32 IXHBOIO CIIPAaBEUIMBOIO BapTicTio. CIpaBeasIuBOIO BapTICTIO (PiHAHCOBOTO
IHCTpYMEHTA NPHU NEPBICHOMY BH3HAHHI €, K MpaBuio, 1iHa onepaiii. [Ipore, nmpu HasBHOCTI
CBiUEHHS, 1110 I[iHa Omepallii He BiJNOBIJae CpaBeIuBii BapTOCTI (PiHAHCOBOTO IHCTPYMEHTA,
KU TpUI0aBa€THCA, HEOOXIAHO TPOBECTH OIIHKY 3a iXHBOIO CIPABEIJIMBOIO BAapTICTIO 3
BiZIOOpaKEHHSM pe3yJIbTaTy MEePEOLiHKN Yy MPUOYTKY a0 30UTKY.

OO611KOBa MOMITHKA MO0 MOAATBUIOL OLIHKA (PIHAHCOBUX 1HCTPYMEHTIB PO3KPHUBAETHCA
HIDKYE Y BIJIMOBITHUX PO3/1s1aX 00JI1KOBOI MOMITUKH.

3.3.2. I'powoei kowumu ma ixni exgieanenmu

I'poroBi KOMITH CKIAAalOTHCS 3 TOTIBKM B Kaci Ta KOIITIB Ha MOTOYHUX PaxXyHKaxX y
OaHKax.

ExBiBaJIeHTH IPOIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBITHI IHBECTHIII1, K1
BUIBHO KOHBEPTYIOTBCS y BIJOMI CYMH TPOIIOBHUX KOIITIB 1 SKMM NPUTAMAaHHUN HE3HAYHHUHA
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PHU3UK 3MIiHM BapTOCTi. |HBECTHIIi BU3HAYAETHCA 3a3BHYAil K CKBIBaJCHT IPOIIOBUX KOIITIB
TUTBKH B Pa3l KOPOTKOT'O CTPOKY IOTAIICHHS, HAIIPUKJIIAJ, TPOTIATOM HE OUIbIIE HIXK TPH MICSII
3 JaTH npuaOaHHs.

I'pomroBi KoOmTH Ta iX EKBIBAJCHTH MOXYTh YTPUMYBATHCS, a oONEpalii 3 HUMH
MIPOBOMTHUCS B HAI[IOHAJILHIN BATIOTI Ta B IHO3EMHIH BaJIOTI.

[HO3emMHa BamoTa — 1€ BalIOTa 1HINA, HUDK (YHKIIOHAJIbHA BajiOTa, SKa BHU3HAYCHA B
n.2.3 nux [pumitox.

I'pomoBi KomTH Ta iX €KBIBaJEHTH BU3HAIOTHCSA 3a YMOBHU BIJIOBITHOCTI KpUTEPIIM
BU3HAHHS aKTHBAMH.

[Toganpmia omiHKa IPOIIOBHX KOINTIB 3JIHCHIOETBCS 3a CIPABEUIMBOIO BApTICTIO, sIKa
JOPIBHIOE 1X HOMIHAJIBHIM BapTOCTI.

[Topanpina OIiHKA EKBIBAJICHTIB T'POLIOBMX KOIITIB, IPEICTABICHUX JCMO3UTAMH,
3IHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta monajibia OIiHKA TPOIIOBHUX KOIITIB Ta iX EKBIBAICHTIB B 1HO3EMHIN
BAIIOTI 3MIHCHIOETHCS y (YHKIIOHATBHIN BamioTi 3a odiniiiHuMu Kypcamu HamionamsHOTO
Oanky Ykpainu (HBY).

VY pa3i oOMeXeHHsS IpaBa BHKOPHCTAHHS KOIITIB Ha MOTOYHUX PaxyHKax B y OaHKax
(nanpukinan, y Bunaaky npusnadyeHHs HBY B 6aHKkiBChKill yCTaHOBI TUMYACOBOI aaqMiHICTpallii)
i aKTUBU MOXYTh OyTH Kiacu(ikoBaHi y CKJIaJi HE IOTOYHUX aKTHUBIB. Y BHIIAIKYy MPUHHSITTS
HBY pimenns npo nikBigaiito 6aHKIBCbKOI YCTAaHOBH Ta BIACYTHOCTI KMOBIPHOCTI MOBEPHEHHS
IPOIIOBHUX KOIITIB, BU3HAHHS iX SK aKTHBY IPUIIMHSETHCSA 1 1X BapTICTh BimOOpa)kaeTbes y
CKJIa/11 30UTKIB 3BITHOTO MEPiOay.

3.3.3. Dinancosi akmueu, wi0 OUIHIOIOMbCA 34 AMOPMUZ06AHOI0 cOdigapmicmio

®inaHcoBuii akTUB TOBapHUCTBO OIIHIOE 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO
BUKOHYIOTBCSI OOM/IB1 TaKl YMOBH:
a) aKTUB YTPUMYIOTb B Mojeii Oi3Hecy, MeTa KOi — yTpUMYyBaHHs aKTHBIB 3a/Js 30UpaHHS
KOHTPAKTHHUX TPOIIOBUX MOTOKIB;
0) KOHTPaKTHI YMOBM (PIHAHCOBOI'O AaKTHUBY NepeadayaroTh Yy MEBHI JaTH HaJXOKEHHS
IPOIIOBUX TMOTOKIB, SIKI € JIMIIE IOTAalleHHSIM OCHOBHOI CyMH Ta CIUIATOIO BIJCOTKIB Ha
HEMoraiieHy OCHOBHY CyMy.

Jlns  (piHAHCOBOTO AaKTHBY, SIKUI OIIIHIOETbCA 3a aMOPTU30BAHOIO COOIBapTICTIO,
OanaHcoBa BapTICTh NEPEPaxOBYETHCS UIAXOM O0UYMCICHHS TEMEPIIHbOI BAPTOCTI MONEPEAHBO
OLIIHEHUX MalOyTHIX TpPONIOBUX TMOTOKIB 3a MEPBICHOI €()EeKTHBHOIO CTaBKOIO BiJCOTKa
(iHaHCOBOTrO 1IHCTpYMEHTA, a00, SKIIO 1€ MOXKIIMBO, 32 MEPETJIIHYTOI0 CTaBKOIO BiJICOTKA.

Jlo ¢diHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 3a aMOPTHU30BAHOK COOIBAPTICTIO,
ToBapHCTBO BIAHOCUTD €0ITOPCHKY 3a00PTOBAHICTh

3acTOCOBYIOUM aHalli3 AUCKOHTOBAHHMX I'POIIOBUX MOTOKIB, TOBapuUCTBO BUKOPUCTOBYE
OJIHY YM KIJbKa CTABOK JIMCKOHTY, KOTpP1 BIANOBIAAaIOTh MEpEeBaXKalOYMM Ha PUHKY HOpPMaM
noxony s (IHAHCOBUX I1HCTPYMEHTIB, $fKi MaiOTh B OCHOBHOMY TMOJiOHI yMOBH 1
XapaKTePUCTHKH, BKIIOYAIOYH KPEJAUTHY SKICTh IHCTPYMEHTA, 3aJHIIOK CTPOKY, MPOTATOM
SKOTO0 CTaBKa BIJICOTKA 3a KOHTPAaKTOM € (PIKCOBAHOK, a TaKOX 3aJHIIOK CTPOKY [0
MOTaIICHHS OCHOBHOI CYMH Ta BaJIIOTY, B SIKiH 3/IIMCHIOETHCS TIIIATIK.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB MiJ 30UTKH 32 (IHAHCOBUM
IHCTPYMEHTOM Y PO3Mipi, IO JOPIBHIOE:
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- 12-micS4HMM OYiKyBaHUM KPEIUTHHUM 30UTKAM y pasi, SKIIO0 KPEAUTHUN PU3UK
Ha 3BITHY JaTy HE 3a3HaB 3HAYHOIO 3pPOCTaHHS 3 MOMEHTY IEPBICHOTO
BHU3HAHHS;

- OYIKyBaHUM KPEIUTHHM 30MTKaM 3a BECh CTPOK /il iHAHCOBOTO IHCTPYMEHTY,
AKIIO KPEAUTHUN PU3MK 33 TaKUM (PIHAHCOBUM iHCTPYMEHTOM 3HA4YHO 3pic i3
MOMEHTY IIEpBICHOTO BU3HAHHS.

VY Bumanky (iHaHCOBHX aKTHUBIB KPEIUTHUM 30UTKOM € TEHEPIlTHS BapTICTh PI3HUIN
MIDXK JIOTOBIPHUMH TPOIIOBHMH MTOTOKAMU, HAJICKHUMHU JI0 CIIATH HA KOPUCTh TOBapUCTBA 3a
JIOTOBOPOM; 1 TPOIIIOBUMH TIOTOKaMH, siki TOBapuCTBO OUiKYy€ OJIepIKATH HA CBOIO KOPHCTb.

CraHOM Ha KOXHY 3BITHY JaTy TOBapuCTBO OLIHIOE, YU 3a3HAB KPEAUTHUH PU3MK 32
(iHaHCOBMM IHCTPYMEHTOM 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IEpBICHOTO BH3HaHHA. [Ipm
BUKOHAHHI Takoi OLIHKK TOBapuUCTBO 3aMiCTh 3MIHM CYMH OYIKYBaHUX KPEIUTHUX 30UTKIB
BUKOPHCTOBYE 3MiHY PH3UKY HacTaHHA Je(donTy (HEBUKOHAaHHS 3000B’S3aHb) MPOTATOM
OUIKyBaHOTO CTpOKYy nii ¢QiHaHCOBOro 1iHCTpyMeHTa. J[Is BHUKOHAaHHS TakKoi OIIHKHU
ToBapuCTBO MOPIBHIOE PU3UK HACTAaHHS AePONTY (HEBUKOHAHHS 3000B’°s13aHb) 32 (piHAHCOBUM
IHCTPYMEHTOM CTAaHOM Ha 3BITHY JaTy 3 pPHU3MKOM HacTaHHs aedontry 3a (iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEpBICHOTO BU3HAHHS, i BPaXOBYE MPH IbOMY OOTPYHTOBAHO
HEOOXioHY Ta MiATBEpIKyBaHy iHGOpPMAIIilO, 110 € JOCTYIMHOI0 0e3 HaJAMIpHHX BUTpaT abo
3yCHIIb, 1 BKa3y€ Ha 3HAYHE 3pOCTAHHS KPEAUTHOTO PU3HKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

ToBapucTBo MOXke 3pOOUTH TIPUIYIIEHHS TMPO T€, M0 KPEAUTHUH pPHU3UK 3a
(i1HAaHCOBHM 1HCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOT'O BU3HAHHSI,
AKII0 OyJo 3’5COBaHO, 0 (iHAHCOBUN THCTPYMEHT MAa€ HU3BKUU PIBEHb KPEIUTHOTO PUBHKY
CTaHOM Ha 3BITHY JIaTy.

VY Bunaaxy (iHaHCOBOI'O aKTUBY, L0 € KPEIUTHO-3HELIHEHUM CTaHOM Ha 3BITHY JaTy,
ane He € npuadaHUM abo CTBOPEHUM KpEAMTHO-3HELIHEHUM (DIHAHCOBUM aKTHUBOM,
ToBapHuCTBO OLIIHIOE OYiKYBaHI KpEIUTHI 30UTKH SIK PI3HUILIO MIX BaJOBOIO 0ajJaHCOBOIO
BapTICTIO aKTHUBY Ta TENEPINIHBOIO BapTICTIO OYIKYBAHMX MAaMOyTHIX TPOLIOBMX MOTOKIB,
JTIMCKOHTOBAHOIO 32 TMEPBICHOIO €(PEKTHBHOIO CTAaBKOK BiJICOTKA 3a (PIHAHCOBUM AKTHBOM.
Bynp sike KOpuUryBaHHS BHU3HA€TbCA B MPUOYTKY a00 30MTKY siIK MpuOyTOK abo 30MTOK Bix
3MEHIIIEHHS! KOPUCHOCTI.

ToBapucTBo BU3HA€ OaHKIBCHKI JCMO3UTH 31 CTPOKOM IOTAIICHHS BiJ YOTHPHOX JI0
JBAHAALUATH MICSALIB 3 JaTu (iHAHCOBOI 3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE MOTall€HHs
TaKUX JIETIO3UTIB WMOBIPHO MpPHU3BEAE /10 3HAYHUX (PIHAHCOBUX BTpAT, B CKJIAJl MOTOYHHUX
(biHaHCOBHX 1HBECTHILiil.

Jebimopcoka 3a00p2oeanicmp

JleGiTopcbka 3a00proBaHicTh — 1€ (iIHAHCOBUI aKTHUB, SKHH ABISE COO0I0 KOHTPAKTHE
IpaBO OTPUMATH TPOIIOBI KOIITH a0o0 IHIMK (IHAHCOBUM aKTHB Bl I1HIIOIO Cy0’€KTa
rOCHOJapIOBAHHS.

JlebiTopcbka 3a00proBaHICTh BU3HAE€THCA Y 3BITI MpO (piHAHCOBUM CTaH TOMI 1 JIMIIE
TOMi, Ko TOBApUCTBO CTAa€E CTOPOHOI KOHTPAKTHUX BiJHOIIEHB IIOA0 IHOTO iHCTPYMEHTY.
[TepBicHa omiHKa 1€01TOPCHKOT 3a00PTOBAHOCTI 31HCHIOETHCS 32 CIIPABEAJIMBOIO BAPTICTIO, SIKA
JOPIBHIOE BapTOCTi MOTAIICHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHUX TPOIIOBUX TOTOKIB Ha
JIaTy OIIHKH.
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[Ticns mepBicHOrO BU3HAHHA TOJANbIIA OIliHKA Je0ITOPChKOI 3a00proBaHOCTI
3MIMCHIOETHCA 32 aMOPTHU30BAHOI COOIBAPTICTIO 13 3aCTOCYBAHHSAM METONY €(EeKTHUBHOTO
BIJICOTKA.

[ToTrouny nebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BifICOTKa ToBapuUCTBO
OIIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. Dinancoei akmueu, w0 OUIHIOIOMbCA 34 CRPABGEOJIUBOI0 6APMICHIIO, 3 8I000DANCCHHAM
pe3yibmamy nHepeoyinKu y npudymKy ado 30umky

@diHaHCOBI AKTHUBH OIHIOIOTHCS TOBAPUCTBOM 3a CHPABEIJIMBOIO BapTICTIO, OKpPIM
BUIIAJIKIB, KOJU HOTO OLIHIOITH 32 aMOPTU30BaHOK co0iBapTicTio Jlo (hiHAHCOBUX aKTHBIB, IO
OIIHIOIOTHCSl 3a CIPABEUIMBOI0 BAPTICTIO, 3 BiJOOpaKCHHSAM pe3yJbTaTy NEPEOIiHKU Y
npulyTKy abo 30MTKY, BIAHOCATBCA akIlii Ta mai (4acTKW) rOoCHOJapChKUX TOBapHCTB. llicis
NIepBiCHOTO BU3HAHHS TOBapUCTBO OLIIHIOE 1X 3a CIPABEIJIMBOIO BAPTICTIO.

CropaBeuiiBa BapTICTh aKIiid, SIKIi BHECEHI J0 OIp)KOBOTO CHHCKY, OIIIHIOETBHCS 32
Oip>KOBUM KypCcOM OprasizaTopa TOpPriBii. SKmio akimii mMaroTh 00ir OUIbII SK HAa OJHOMY
OpraHizaTopi TOPTiBIIi, IPU PO3PaxyHKy BapTOCTI aKTUBIB Taki IHCTPYMEHTH OLIHIOIOTHCS 3a
KypCcOM Ha OCHOBHOMY PHUHKY JJIsi IIbOIO aKTHBY a0o0, 3a BiJICYTHOCTI OCHOBHOI'O PUHKY, Ha
HAMCTIPUSATIAMBIIIOMY PUHKY JUISI HBOTO. 3a BIJICYTHOCTI CBiT4€Hb Ha KOPUCTH MPOTHIICKHOTO,
PHHOK, Ha sikoMy TOBapuCTBO 3a3BHYall 3/1ICHIOE ONepallito MPOJIaXKy aKTUBY, IPUIMA€EThCS 3a
OCHOBHHIA PUHOK a00, 32 BiZICYTHOCTI OCHOBHOT'O PUHKY, 32 HAUCTIPUSTIUBIIINN PUHOK.

[Ipu omiHIi cripaBeIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIM OI[IHKH BapTOCTI,
SKi BIAMOBITAIOTH OOCTaBUHAM Ta JUIsl SKUX € JIOCTATHBO JIaHUX, MO0 OI[IHUTHU CIPABEIJIUBY
BapTICTh, MAaKCHMI3ylOUM BUKOPUCTAHHS JOPEUYHUX BIJAKPUTHX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTUX BXIJTHUX JTAHUX.

Ominka akuid, Mo BXOJATh JO CKJIAAy akTuBiB ToBapuctBa Ta mnepeOyBalOTh Y
O1p>KOBOMY CIHCKY OpraHizaTopa TOPTiBJ 1 NPU I[bOMY HE MalOTh BU3HAYEHOI'O OIp>KOBOTO
KypCy Ha JIaTy OLIHKH, 3A1HCHIOEThCS 32 OCTAHHBbOIO 0AJTaHCOBOIO BapTICTIO.

JUig OIIHKM aKIii, 110 BXOASTH 10 CKJIaay akTHBIB ToBapucTBa Ta HE Nepe0yBarOTh y
Oip’KOBOMY CIIMCKY OprasizaTopa TOpriBii, Ta MaiB (YacCTOK) rOCIOAApCbKHX TOBAapUCTB 3a
00MeXeHHX 00CTaBUH HAOJIMKEHOO OLIHKOIO CIIPaBeIIMBOI BApPTOCTI MOXKeE OYTH COOIBapTICTh.
Ile moxe OyTu TOJXI, KOJM HAsBHOI OCTaHHBOI iH(OpPMAaLii HEAOCTATHHO, LI00 BU3HAYUTH
CIIpaBeUIMBY BapTICTh, a00 KOJIM ICHYE HMIMPOKHUHN Miama3oH MOMXJIMBUX OI[IHOK CIPaBEIIUBOL
BapTOCTi, a cO0IBAPTICTh € HAMKPAIIOIO OLIIHKOIO CIIPaBeIMBOI BAPTOCTI y IIbOMY Jliara3oHi.

Skmo € miacTtaBM BBaXKaTH, 110 OajaHcoBa BapTICTh CYTTEBO BIAPIZHIETHCA BiJ
crnpaBeauBoi, TOBapHCTBO BU3HAYAE CIPABEAIMBY BapTICTh 3a JIOMIOMOIOIO IHIIMX METOIB
OLIIHKK. BiaxuieHHs MoXyTb OyTH 3yMOBJIEHI 3HAaUYHUMHU 3MiHaAMU Yy (IHAHCOBOMY CTaH1
eMiTeHTa Ta/ab0 3MiHaMU KOH IOHKTYpPU PUHKIB, Ha SIKUX €MITEHT 3IIHCHIOE CBOIO isSITBHICTD, a
TaK0X 3MIHAMH Y KOH IOHKTYp1 ()OHIOBOTO PUHKY.

CrpaBe/uiiBa BapTICTh aKIlii, o0Ir SKUX 3yMUHEHO, Y TOMY YMCJl LIHHUX IamnepiB
E€MITEHTIB, sKi BKJItOUeHI 70 CHIHUCKY eMITeHTIB, 110 MAafOTh O3HAKH (DIKTUBHOCTI, BUBHAYAETHCS
13 ypaxyBaHHsIM HasBHOCTI CTPOKIB BIJTHOBJICHHA OOIry TakuX LIHHUX MarepiB, HasBHOCTI
(b1HaHCOBOI 3BITHOCTI TaKMX E€MITEHTIB, PE3yJbTaTIB iX JISUIBHOCTI, OYIKYBaHHS HaJIXOJKEHHS
MalOyTHIX €eKOHOMIYHHUX BUT1I.

3.3.5. Knacugpikauia ma ouyinka 30006’a3ane
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Kpenutopchka 3a00proBaHiCTh BU3HAYAETHCS K 3000B’s13aHHS TO/l, Koy ToBapucTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACIHIJOK IbOTO, HAOYBa€ IOpUAMYHE 3000B’SI3aHHS CIUIATHTH
TPOIIOBI KOIITH

Dinancoei 30006’°a3ann1

ToBapucTBo kiacudikye Ta oriHO€e (iHAHCOBI 3000B’I3aHHS HACTYITHUM YHHOM:

a) dinaHcoBI 3000B’SI3aHHS, $KI B TOJAJBIIOMY OIIHIOIOTHCS 3a aMOPTHU30BAHOKO
co01BapTICTIO;
0) dinaHCcoBI 3000B's13aHHSI, IO OLIIHIOIOTHCS 3a CIPABEUITMBOIO BAPTICTIO Yepe3 MPUOYTOK

abo 30uTok. Taki 3000B'sI3aHHS, BKJIIOYAIOYM MOXiAHI 1HCTPYMEHTH, IIO € 3000B'S3aHHSIMH,
HaJaJIi OLIHIOIOTHCS 3a CIPABEJIMBOIO BapTICTIO.

ToBapucTBO Mae mpaBo MiJ Yac MEPBICHOTO BH3HAHHSA OE3BIAKIMYHO MPHU3HAYUTH
¢dinancoBe 3000B's13aHHS K TaKe, 1110 OLIIHIOETHCS 3a CIIPaBEAJIMBOIO BApPTICTIO Yepe3 MpUOyTOK
a0o0 30MTOK, SKIIO TaKe pilIeHHs 3a0e3neuye HagaHHs OUTbII JOpeyHoi iHdopMarllii yepe3 oaHy
3 TaKUX IpU4UH: (1) BOHO yCyBa€ ab0 3HAYHO 3MEHIIIYE HEB1IMOBIAHICTh B OLIHIII 200 BU3HAHHI,
10 B i1HIIOMY BHITQJKy BUHUKJIA O TpU OIIHII aKTHBIB a00 3000B's3aHb, a00 MPH BH3HAHHI
npuOyTKiB 1 30MTKIB 32 HUMU Ha Pi3HUX OCHOBax; abo (ii) rpyna ¢iHaHcoBUX 3000B’s3aHb 200
¢diHaHCOBUX aKTWBIB 1 (piHAHCOBHX 3000B'I3aHb TepeOyBae B YNpaBIiHHI, a 1 MOKa3HUKU
e(eKTUBHOCTI OI[IHIOIOThCSI Ha OCHOBI CHPAaBEIIMBOI BapTOCTI 3TiAHO 3 JIOKYMEHTaJIbHO
O(OPMIICHOIO CTpATETi€l0 YIPaBIIHHSI PHU3UKOM a00 CTpaTEeri€l0 IHBECTYBaHHS, MPHUOMY
iHdopMallisi Tpo TPymy A BHYTPIIIHBOTO KOPUCTYBaHHS TIOJAEThCS Ha Iiif OCHOBI
NPOBIAHOMY YIIPaBIiHCHKOMY IepcoHany ToBapuCTBa.

B) @dinancoBi 3000B'I3aHHSA, IO BHHHUKAIOTH Yy pas3l HEBIANOBITHOCTI IepelaBaHHA
(1HaHCOBOI'O aKTUBY KPUTEPISM JUIsl IPUIMHEHHS BU3HAHHS a00 B pasi 3aCTOCYBAaHHS MIAXOAY
nojanbioi ygacti. Oninka Takux ¢piHaHCOBHX 3000B's3aHb HaBeeHA HIDKYE.

SIkmio mepemaBaHHS HE TATHE 3a COOOK TPHUITMHEHHS BU3HAHHS Yepe3 Te, IO
ToBapucTBO B OCHOBHOMY 30epirae 3a co00r0 BCi pU3HKHU Ta BUTOJHU BiJ BOJOMIHHS MEepEeAaHUM
aKTUBOM, TO TOBapuCTBO MPOJOBXKYE BH3HABATH TIIEpENaHUl aKTUB y IIJIOMY Ta BHU3HAE
(iHaHCOBE 3000B'13aHHS B pO3Mipi 0/1ep>KaHOi KOMITEHCAIlii.

Axmo ToBaprCTBO MPOJOBKY€E BHU3HABATH aKTUB B 00CSI31 CBO€EI MOJAIBINOI Yy4acTi, TO
ToBapucTBO BH3HA€ TaKOXK BiANOBiAHE 3000B'si3aHHA. [lepenanuii akTUB Ta BiJAMOBIAHE
3000B's13aHHSl  OLIIHIOIOTBCS Ha OCHOBI, L0 BiJoOpakae mnpaBa Ta OOOB'I3KH, 30epekeHi
ToBapuctBoM. BiamoBinHe 3000B's13aHHSI OIIIHIOETHCS B TaKWil CrociO, 1m0 yucta OalaHCOBA
BapTICTh INEPEJaHOr0 AaKTUBY Ta BIANOBIAHOTO 3000B'si3aHHA: (1) € aMOPTHU30BAHOIO
co0iBapTicTi0O mpaB Ta 00O0B'SI3KiB, 30epekeHMX TOBapUCTBOM, SKIIO NEpedaHUN aKTUB
OLIHIOETHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO; a00 (i1) TOPIBHIOE CIPABEJIMBINA BapTOCTI MPaB
Ta 000B'A3KIB, 30epekeHnx ToBapuCTBOM, 32 YMOBH OKPEMOI OLIIHKH, SKIIO MepeJaHui aKTHUB
OIIIHIOETHCS 3a CIIPABEAJIUBOIO BAPTICTIO.

Ilomouni_300606’a3anna — 1e 3000B'S3aHHS, SKI BIANOBIAAIOTH OAHINA a00 JOEKIILKOM 13
HIDKYEHABEIEHNX OIlIHOK:

- KepiBauurBo ToBapucTBa  CHONIBa€TbCS — MOTAacUTH  3000B'si3aHHSA 200
3000B's3aHHST  TIJISITAE TIOTAIICHHIO TIPOTATOM JIBAHAAISITH MICSIIIB ITICIIS
3BITHOTO TIEPiOAY;

- KepiBuuurso ToBapucTBa He Mae 6€3yMOBHOTO MpaBa BIJICTPOUYUTH MOTALICHHS
3000B'sI3aHHSL TPOTSTOM IIOHAWMEHIIE JBAHAIISATH MICSIB Micls 3BITHOTO
nepiomy.

[TorouHi 3000B'13aHHSI BU3HAIOTHCS 32 YMOBH BIAMOBIAHOCTI BU3HAUCHHIO 1 KPUTEPIsIM
BU3HAHHS 3000B'A3aHb.

[ToTouni 3000B's13aHHS OLIHIOIOTHCS Y MOJAIBIIOMY 32 aMOPTU30BAaHOIO BAPTICTIO.
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[ToTouHy KpeauTOpPChKY 3a0OproBaHICTh 0€3 BCTAHOBIEHOI CTAaBKM  BiJICOTKA
ToBapHCTBO OIIHIOE 32 CYMOIO NEPBICHOTO paxyHKY (DakTypH, SIKIIO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM.

3.3.6. 3copmannsn ¢inancoseux akmuesie ma 30608 'a13ano

dinancoBi akTUBU Ta 3000B'si3aHHS DOHIY 3rOpPTAOTHCS, SKIO TOBAPUCTBO Mae
IOpUIMYHE TIPABO 3AIMCHIOBATH 3ajJiK BH3HAHUX y OanaHCci cyMm 1 mae Hamip abo 3pobutn
B3a€MO3aJiK, a00 peani3yBaTH aKTHB Ta BUKOHATH 3000B'13aHHS OJTHOYACHO

3.3.7. O6aiko8i noimuKku w000 nO0amKy Ha RPUOYMoOK
Butparu 3 onopatkyBaHHS BiToOpaXarOThCs y 3BITHOCTI B CyMi, BU3HAUEHii BiAMOBIIHO
J10 3aKOHOJJaBCTBA Y KpaiHH.

@oH/ € IHCTUTYTOM CIUJIBHOTO iHBECTYBaHHS Ta MPOBOJAUTH BHKIIIOYHO MiSTIBHICTD 13
CHUIBHOIO 1HBECTYBAaHHSA 3riHO 3akoHy YkpaiHu «IIpo IHCTMTYTH CHIIBHOIO 1HBECTYBaHHS
(maiioBi Ta KOPIIOPATUBHI IHBECTUIIITHI (HOHIN)».

3rigHo IlogaTkoBoro koaekcy Ykpainu, nm. 141.6.1. 3BUIbHSAIOTECS BiJ OMOAATKYBAHHS
KOIIITH CIUJILHOTO 1HBECTYBaHHS, a CaMme: KOINTH, BHECCHI 3aCHOBHUKAMHU KOPIIOPATHBHOTO
dboHly, KOIITH Ta 1HII aKTUBH, 3aJy4€Hl BiJl yYACHUKIB 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS,
JOXOJH BijJ 3MIHCHEHHS ONepaliil 3 aKTHBaMH IHCTHUTYTY CIUIBHOTO 1HBECTYBaHHS, JOXOJH,
HapaxoBaHi 3a aKTUBAMM 1HCTUTYTY CHUIBHOTO 1HBECTYBaHHS, Ta 1HINI JOXOAM BiA AISJIBHOCTI
IHCTUTYTY CIIJIBHOTO 1HBECTYBaHHS (BIZICOTKH 3a IMO3WMKaMH, OpEH/HI (JII3MHTOBI) IUIaTeXi,
posnTi Tomlo). BpaxoByroun me, moxoau He BimoOpaxkaroThes B IlomaTkoBiit nexmaparii 3
MOJIATKY Ha MPUOYTOK ITiAMPUEMCTBA.

BinnmoBigno mo m.2 Ilopsinky, 3arBepikeHoro mnocraHoBoro Kabinery MiHicTpiB
Vxpaiau Bix 27.12.2010 p. Ne 1233 «IIpo 3arBepmxkenns Ilopsaky oOmiKy cyMm MOAaTKiB Ta
300piB, HE CIIAYEHUX CYO €KTOM TOCIOAApPIOBAHHS MO OIOKETY Y 3B’SI3KY 3 OTPUMAaHHSIM
MOJATKOBUX MIBI», CY0’ €KT TOCIIOAAPIOBAHHS, SIKUW HE CIUIaYy€ MOJATKHU Ta 300pU Y 3B’ SI3KY 3
OTPUMaHHSAM TOJATKOBUX MBI, Bele OOJIK CyM TakuX MBI Ta CKIAJa€ 3BIT MPO CyMHU
MOJATKOBUX IJBT.

[ami nomatku ta 360pu ®ouny, sxi ToBapucTBO crauye B mporeci AisuibHocTi DoHy
BKJTIOYAIOTHCS JI0 CKIIQy ONEpaIliiHiuX BUTPAT B MOMEHT HapaxXyBaHHS.

3.4. Inwi 3acTocoBaHi 00J1iKOBI MOJIITHKH, 1110 € AOPEYHUMH UIs1 PO3yMiHHS (iHaHCOBOI
3BiTHOCTI

3.4.1. 3abe3neuenns

3a0e3neueHHs] BU3HAIOThCS, Koiu POHJ Mae TenepiliHIio 3a00proBaHIiCTh (FOPUIUYHY
a00 KOHCTPYKTHBHY) BHACTIIOK MHUHYJOI MOJii, iCHye MMOBIpHICTh (TOOTO OiNbIIIE MOXKIIUBO,
HIK HEMOXJIMBO), IO IMOTalleHHs 3000B'S3aHHS BHUMaraTuMe BHOYTTS pecypciB, KOTpi
BTUTIOIOTH Yy 001 €KOHOMIUHI BUTO/IM, 1 MO’KHA JIOCTOBIPHO OIIIHUTH CyMY 3000B'sI3aHHS.

3.4.2. Bunnamu npauyienuxam

Ockinpku @OHJ HE € IOPUANYHOI0 0C00010, Ta YIpPaBIiHHS HOro akTUBaMU 3/1HCHIOE
ToBapucTBO, TO NMpaniBHUKIB DOHJI HE MaE.

3.4.3 /loxoou ma eumpamu
Jloxoau Ta BUTpaTH BU3HAIOTHCS POHIOM 32 METOJOM HAPaXyBaHHS.

Jloxin — 1e 3011bIIeHHs] eKOHOMIYHHUX BUT1J IPOTATOM OOJIKOBOIO MEpiofy Y BUIIISAAIL
HAJXO/DKEHHSI YW 30UIBIICHHS] KOPUCHOCTI aKTUBIB a00 y BUIJISAI 3MEHIICHHS 3000B’S3aHb,
pe3yIbTaTOM 4YOro € 301IBbIICHHS YUCTHX aKTUBIB, 32 BHHITKOM 301IBIICHHS, MMOB’S3aHOTO 3
BHECKaMH yYaCHHKIB.
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Jloxin BH3HA€ThCS y 3BiTI Mpo NPUOYTKHM Ta 30MTKHM 3a YMOBH BIAMOBITHOCTI
BU3HAUCHHIO Ta KPUTEPisAM BU3HAHHA. BU3HAaHHS 0X0/ay BiOyBa€ThCs OAHOYACHO 3 BUSHAHHIM
301IbIIEHHS aKTUBIB 200 3MEHILICHHSI 3000B’13aHb.

Jloxin Big mpoAaxxy (piHaHCOBUX 1HCTPYMEHTIB, IHBECTHIIIHHOT HEPYXOMOCTI ab0 1HIIHMX
aKTUBIB BU3HAETHCS y IPUOYTKY 200 30MTKY B pa3i 3aJJ0BOJICHHS BCiX HABEJCHHX J1ajli YMOB:

a) ®oHAOM TepeaaHo MOKYMIEBI CYTTEBI pU3UKH 1 BUHATOPOAH, TTOB’s13aH1 3 BJIIACHICTIO
Ha (piHaHCOBMI IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMIiCTh a00 iHIII aKTHUBH;

0) 3a DOHIOM He 3aIMIIAETHCS aHi MOAAJbIIA y4YacTh YIPABIIHCHKOTO TEPCOHATY Y
dopmi, sika 3a3BHUAil MOB’A3aHA 3 BOJIOJMIHHAM, aHi €(PEKTHBHUI KOHTPOJIb 3a MPOJAHHUMHU
(Ghi1HaHCOBHMH 1HCTPYMEHTAaMH, IHBECTHIIIHHOI HEPYXOMICTIO a00 1HIIIMMH aKTHBAMH;

B) CyMY JIOXOAY MOKHA JIOCTOBIPHO OI[IHUTH;
T)MOBIpHO, 1110 10 POHAY HAAIMIYTh EKOHOMIYHI BUTO/IU, TIOB’3aHi 3 OIEPalli€lo;
Ta

I)BUTpATH, 5Ki Oynu abo OyayTh MOHECEH1 y 3B’S3KY 3 OIEpalli€ro, MOXKHa JTOCTOBIPHO
OLIIHUTH.

Jloxia Bia HaJaHHS TOCTYT BiMOOpaKa€ThCsl B MOMEHT BUHHUKHEHHS HE3aJIeKHO BiJ 1aTH
HA/IXO/DKEHHS KOILTIB 1 BU3HAYAETHCS, BUXO/AYH 13 CTYIEHS 3aBEPIICHOCTI omeparii 3 HaJaHHs
HOCIIYT Ha JIaTy OajaHcy.

I[I/IBiIleHZ[I/I BU3HAIOTHCA JOXO0J0M, KOJIM BCTAHOBJICHO IIPaBO HA OTPUMAaHHSA KOIIITIB.

Butpatu — 11e 3MeHIlIeHHs! eEKOHOMIYHUX BHUT1J IPOTATOM OOJIIKOBOTO MEpPiOAy y BUIIISAL
BUOYTTS UM aMOpTHU3alLlii aKTUBIB a00 y BUIJIS/Il BUHUKHEHHS 3000B’43aHb, PE3YyJIbTaTOM YOI'O €
3MEHILIEHHS YUCTUX aKTHBIB, 32 BUHSATKOM 3MEHIIICHHS, TIOB’I3aHOTO 3 BUILJIATAMH YYaCHUKAM.

Butpatu Bu3HaiTbcd y 3BITI Npo NpUOYTKH Ta 30MTKU 3a YMOBH BIJIOBIIHOCTI
BU3HAYEHHIO Ta OJIHOYACHO 3 BU3HAHHAM 30UIbLIEHHS 3000B’s13aHb a00 3MEHILICHHSI aKTUBIB.

Butpatu HerailHO BH3HAIOThCSA Yy 3BITI IPO MPUOYTKH Ta 30UTKH, KOJM BHUJIATKU HE
Ha/Ial0Th MalOYTHIX €KOHOMIYHMX BMTiA a00 TOJI Ta TI€I0 MipoI0, SIKOI0 MaiOyTHI €eKOHOMIYH1
BUTOJIM HE BIAMOBINAIOTH a00 TEPEeCcTarOTh BIAMOBIAATH BU3HAHHIO SK aKTUBY Y 3BITI MPO
(biHaHCOBHII CTaH.

ButpaTtu BHU3HaIOTBHCS y 3BITI PO NPUOYTKHU Ta 30UTKU TAKOXK Y TUX BMIIaJKax, KOJIH
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatu, noHeceHi y 3B'sI3Ky 3 OTpUMaHHSM JOXOy, BU3HAIOTHCS y TOMY K HEPIOi, 110
1 BIAMOBIAHI JOXOMH.

3.4.4. BaacHi eukynnieni ingecmuyiitni cepmupixamu

BrnacHi maiioBi iHCTpymMeHTH, BUKymuieHI ®OHIOM (BIAacHI BUKYIUIEHI 1HBECTUIINHI
cepTu(ikaTH), BU3HAIOTHCSA MO TMEPBICHIN BapTOCTI 1 BUPAXOBYIOTHCS 3 BIIACHOTO KaIliTamy.
[TpubyTOK 4K 30MTOK, KU MOB'SI3aHUM 3 KYIIBJIEI0, IPOJAKEM, BUITYCKOM a00 aHYJIIOBAaHHIM
BJIACHMX MaHOBUX IHCTpyMeHTIB DOHIy, y ckiaal NpuUOYyTKy abo 30UTKY HE BHU3HAIOTHCS.
Pizauis Mix 6aJaHCOBOIO BapTICTIO BIACHUX BHKYIUIEHUX aKIIH 1 CYMOIO BIAIIKOIYBaHHS, 10
OTpUMaHa NpH iX NOJaNbIIOMY MPOJaXKi, BU3HAETHCS Y CKJIa/1 eMiciifHoro qoxonay. OmniioHu Ta
aK1ii, 110 BUKOPUCTOBYIOTHCS Ha MPOTS31 3BITHOTO MEPiOAY, MOTaIIA0THCS 32 PaXyHOK BIACHUX
BUKYIUICHUX 1HBECTHIIITHUX cepTU(]IKaTiB.

3.4.5. /lusioenou, eunnaueni zpowiogumu Kowimamu i po3noodil He ZPOUIOBUX AKMUBIE
yuacnukam @onody

@®onp BU3HAE 3000B'A3aHHS Y BIJTHOIICHH] PO3MOALTY IPOIIOBUX KOIITIB 1 HE TPOLIOBUX

15



aKTUBIB ydacHuKaM DOH]y, KOJIU PO3MOALT 3aTBEPAXKEHO 1 OLIbIIe HE € MPEAMETOM PO3TIISAIY
®onny. Busnauena cyma npu3HadaeThCst O€31M0cepeIHbO Y CKIIa i BIACHOTO KamiTamly.

3000B's13aHHsT Y BIJHOIICHHI PO3MOJiIYy HE TPOIIOBUX AaKTUBIB OIIHIOIOTHCS 3a
CIIPaBEUITMBOI0 BAPTICTIO AKTHBIB, IO MiAJIATAIOTh PO3IOAUTY, a MEPEOIiHKAa CIPaBEeIIMBOI
BapTOCTI JAHUX AaKTUBIB BH3HAETHCS OE3MOCEPEHbO y CKIIAJi BIACHOTO Kamitamry. B mMoMeHT
pO3MOAUTY HE TPOIIOBHX aKTHBIB PI3HHUI MDK 0aJaHCOBOIO BapTICTIO 3000B’s3aHb 1
0aJTaHCOBOIO BapTICTIO aKTHUBIB, [0 PO3MOAUISAIOTHCS, BUSHAETHCS K MPUOYTOK / 30UTOK.

3.5. Onepanii 3 NoB’si3aHUMH CTOPOHAMU

Omepariii MK MOB'SI3aHUMH  O0co0aMHu 1Ie Tepefada pecypciB abo 3000B’s3aHb,
HE3AJICKHO BiJ OTpuMaHHs miatd. Busnanus ToBapuctBoM moB’si3aHux oci6 DoHay
NPOBOIUTHCA HAa KOXKHY 3BiTHY nary. Omnepariii 3 MOB’S3aHHMH CTOPOHAMH IPOBOJAATHCS
BUKJIIOYHO [0 MPHUHIUIY «CIPABEJIMBOI BapTOCTI» Ha OCHOBI JOTOBIPHHX BiJHOCHH.
ToBapucTBO po3KpHBae iH(POPMAILi0 NPO HASABHICTH BIIHOCHH 3 TOB'S3aHUMH OCOOaMH Ta
orepaniid Mi>k HUIMH, HasiBHICTh 3a00proBaHocTi Mixk GOHIOM Ta MOB'sI3aHUMHU 0COOAMH.

3.6. Mopaii micis1 naTu 6anancy

[Tonii, mro BinOymucs micns gatu OanaHcy 1 10 aTU 3aTBep/AKeHHs (iHAHCOBHX 3BITIB
0 BUITYCKY Ta SIKI HAJalOTh J0JAaTKOBY iH(opmamiro moao ¢iHaHcoBoi 3BiTHOCTI DoAYy,
BifoOpaxarTbes y (pinancosiit 3BiTHOCTI. [loaii, mo BigOymucs micns gatu OanmaHcy i sKi HE
BIUTMBAIOTh Ha (iHAHCOBY 3BITHICTh DOHAY Ha II0 J1aTy, PO3KPUBAIOTHCA y MPUMITKAX [0
(biHaHCOBOI 3BITHOCTI, SIKIIO TaKi MOJIi CyTT€BI.

3.7. BB Ha 06JikoBy moituky ®onay 3min 0 airounx MC®3 ta HaGyTT YHHHOCTI HOBUMH
BniuB Ha 00/1iKOBY MOJITHKY 3MiH 10 Aitouux MC®3

@®oHAa 3acTocyBaB Taki HOBI CTaHIAPTH, TIAyMaueHHs, 3MIHHM JO CTaHAApTiB, BKIIOYAIOUU
CIPUYMHEH] HUMM 3MIHM JI0 1HIIMX CTaHAApTiB, 3 JaTOI0 MOYATKOBOI'O 3aCTOCYBaHHs 1 ClUHA
2020 poky npu ckJ1afaHHi 1i€i (hiHaHCOBOT 3BITHOCTI:

o KonnenryansHa ocHoBa (hiHAHCOBOi 3BITHOCTI - Y HOBIM pelakilii OHOBJIEHO CTPYKTYpY
JIOKYMEHTA, BUBHAUCHHS aKTHBIB 1 3000B's13aHb, a TAKOX JOJAHO HOBI IMOJOXKEHHS 3 OIIHKU Ta
NPUINMHEHHS BHU3HAHHS AaKTHBIB 1 3000B's3aHb, MOJAHHS 1 PO3KPUTTA JaHUX y (piHAHCOBIN
3BiTHOCTI 3a MC®3;

e MCOD3 3 «O0’eqnanHs Oi3HECY» - 3MIHM 3allPOBAKYIOTH IEPETJSHYTE BHU3HAUYEHHS
Oi3Hecy.

e MCBO 1 «Ilonanus ¢inancopoi 3BiTHOCTI» Ta MCBO 8 «OO6miKOBI MOJITUKH, 3MIHH B
OOJIIKOBHX OI[iHKaX Ta MOMMJIKW» - 3MiHU YTOUHIOIOTh BU3HAYEHHS CYTTEBOCTI, MOSICHEHHS J10
I[bOT'0 BU3HAUEHHS Ta 3aCTOCYBAaHHS LbOTO MOHATTS 3aBJSIKM BKIIOYEHHIO PEKOMEHJAllii 11010
BU3HAYEHHS, sIKi paHile Oyau HaBeJeHl B iHIMX cTannaprax MCD3;

e  MCBO 10 «loaii micas 3BiTHOTO Nepioay»; MCBO 34 «IIpomixkHa (hiHaHCOBA 3BITHICTHY;
MCBO 37 «3abe3neueHHsi, yMOBHI 3000B’s13aHHS Ta YMOBH1 akTuBW»; MC®3 2 «lnarix Ha
ocHOBI akuiit»; [locioHuk 3 3actocyBanHss MC®3 4 «JloroBopu ctpaxyBaHHs»; OCHOBH IS
BUCHOBKIB 0 MC®3 17 «CTpaxoBi KOHTPAaKTH» - Yy BCIX BHUIJKaxX CIIOBOCIIOIYYEHHS
«EKOHOMIYHI PIIICHHS» 3aMIHEHO CIIOBOM «pIIICHHS», @ MOHATTS «KOPHUCTYBaui» 3BYKEHO 10
«OCHOBHUX KOPUCTYBaUiB»;

e MC®3 9 «Dinancoi iHcTpyMeHTH»; MC®3 7 «®DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS
iHpopmaniin; MCBO 39 «®inaHCOBI iIHCTpYMEHTH: BU3HAHHS Ta OLIHKa» - 3MIHU CTOCYIOTBHCS
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nponeHTHUX cTaBok (Taki ssk LIBOR, EURIBOR 1 TIBOR), mo BHKOpHCTOBYIOTHCS B PI3HUX
(iHAHCOBUX IHCTPYMEHTAX: BiJl IMNOTEYHUX KPEAMTIB J0 MOX1IHUX IHCTPYMEHTIB.

ITonpaBku:

—  3MIHWJIM BUMOTH JI0 OOJIIKY X€/DKYBAaHHS: IPH OOJIIKY X€KYBaHHS TepeadavacTbes, M0
KOHTPOJIbHUM IMOKa3HUK MPOIEHTHOI CTaBKM, Ha SIKOMY 3aCHOBaHI TPOIIOBI IOTOKH, IO
XEJDKYIOTBCSI 1 TPOIIOBI MOTOKM BiJl IHCTPYMEHTY XE€IKyBaHHs, HE 3MIHUTBCS B PE3yJbTaTi
pedopmi;

— OO0OB'I3KOBI JJIs BCIX BIJHOCHH XE/DKYBaHHS, Ha sKI Oe3mocepenHbo BIUIMBAE pedopma
BHYTPIITHLOOAHKIBCHKOI CTAaBKHU peiHAHCYBaHHS;

—  HE MOXXHAa BUKOPHUCTOBYBATH ISl YCYHEHHS OY/Ib-IKUX 1HIIUX HACTIIKIB pehOpMH;

- BHUMAararwTh PO3KpUTTSA i1H(opMalii mpo CTymiHb BIUIMBY IIONPABOK Ha BiJHOCHHH
XEKyBaHHS.

3acTocyBaHHS LIUX CTaHJAPTIB HE MA€ CYTTEBOTO BILTUBY Ha IO (DiHAHCOBY 3BITHICTD.
MC®3, siki npuiiHaTi, aJ1e e He Ha0y/J I YHHHOCTI

3minu 0o cmandapmis, epekmugna oama zacmocyanns akux nacmynae 3 01 ciunsa 2021 poky:
e MC®3 9 dinancosi inctpymentu , MCBO 39 ®inancosi iHcTpyMeHTH: Bu3HaHHS Ta oliHKa
, MC®3 7 ®inancosi inctpymentu: Po3kputts indopmanii , MCD3 4 CtpaxoBi KOHTPaKTH Ta
MC®3 16 Openna — 3MiHH CTOCYIOTHCSI O0JIIKY X€IKyBaHHS, PO3KPUTTIO iH(OpMaIlii Ta 3MiHI
JIOTOBIPHUX TPOIIIOBHX MTOTOKIB;

3minu 0o cmanoapmis, eghekmusna oama 3acmocysanns sakux Hacmynae 3 01 ciuna 2022 poky:
e MCBO 16 «OcHOBHI 3aco0M» - 3MiHH CTOCYIOTbCS 3a00OpOHH BHMPaxoBYBaTH 3 BapTOCTI
OCHOBHMX 3ac00iB CyMH, OTpUMaHi BiJl peaiizaiii BUpPOOJEHHX MpEIMETIB, KOJIU KOMIIaHis
TOTY€ aKTHB JI0 HOTO IIIbOBOTO BUKOPUCTAHHS

e MCBO 37 «3abe3neyenHs, Henepeg0adeHi 30008’ s13aHHs Ta Herlepe0aueHi akTUBI -
YTOUHEHHS, IIOA0 «BUTPAT Ha BUKOHAHHS JI0TOBOPY »

e MC®3 3 «OO’enHanHs Oi3Hecy» - JOJaHO BHMHSITOK 100 3000B'I3aHb 1 YMOBHHX
3000B's3aHb, a Takoxk akTyamizamis nocuiaanb B MC®3 (IFRS) 3 na KonnenrtyanbHi OCHOBU
HiArOTOBKU (pIHAHCOBOI 3BITHOCTI, HE 3MIHIOIOUM BUMOT /10 00JIIKY JU1s 00'e1HaHHS Oi3HECIB

e [lopiuyni nompaBku B MC®3 (2018-2020): MC®3 (IFRS) 1 - I[lompaBka no3Bosse
JOUYIpHBOMY MiAMPUEMCTBY, 10 3actocoBye IFRS 1: D16 (a) (axe mepexoauth Ha MC®3
Hi3HIIIE CBOET MAaTEPUHCHKOI KOMIIaHii), BUKOHATH OIIHKY HAaKOIMMYEHOTro e(eKTy KypCOBUX
PI3HUIL y CKJaJi IHIIOTO CYKYIMHOTO JOXOJy - Ha TMIJACTaBl TaKoi OIIHKH, BHKOHAHOI
MaTEepHHCHKOIO0 KOMIaHi€l0 Ha Aaty ii nepexony Ha MCO3

o [llopiuni monpaBku B MCD3 (2018-2020): MCD3 (IFRS) 9 - IlompaBka yTOUHIOE XapaKTep
KOMICiIfHOT BHMHAropojau, IO BKIOYaeThcsi B «10-BiACOTKOBHH» TeCT MpH NPUIMHEHH]
BU3HAHHS (piHaHCOBUX 3000B'A3aHb

e [llopiuni mompaBku B MC®3 (2018-2020): MC®3 (IFRS) 16 - IlompaBka yTO4YHIOE
imoctpatuBauid mpukiaag Ne 13 go MC®3 (IFRS) 16 mumsxoMm BUKIIOYEHHS TPHUKIATY
ypaxyBaHHsI BiJIIIKOJYBaHHS, OTPUMAHOTO OPEHAAapeM BiJl OPEHIOJABI B SKOCTI KOMIEHCAIi]
3a MOHECEH1 BUTPATH Ha MOJINIIEHHS 00'€KTa OpeHIN

o [llopiuni mompasku B MCD3 (2018-2020): MCFEO (IAS) 41 - [TonpaBka BHKJIIOYa€ BUMOTY
IAS 41:22, sxa Bka3ye, M0 MOTOKH TPOIIOBUX KOINTIB, MOB'SI3aHI 3 OMOJATKYBaHHSM, HE
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BKJIFOYAIOTHCS JO PO3PaxyHKIB CHpaBEMIMBOI BapTocTi Olosioriunmx akTuBiB. IlompaBka
npu3BOAUTH A0 BignosigHOCTi IAS 41 1 [FRS 13

3minu 0o cmandapmis, epexmuena dama 3acmocysanus skux nacmynae 3 01 ciuns 2023 poky:
e MCBO 1 «Ilomanns ¢inancoBoi 3BiTHOCTI» - [lonmpaBku po3'scHio0Th kKputepiii y MCBO 1
i kinacudikarii 3000B's13aHHSL SK JOBTOCTPOKOBOI'O: BUMOTa JI0 Cy0'€KTa TOCHOJapIOBAHHS
MaTH MPaBO BIJIKJIACTH MOTAIleHHS 3000B's3aHHS NMpUHAWMHI Ha 12 MICSAMIB MicCis 3BITHOTO
nepiogy

o MC®3 17 «CTpaxoBi KOHTPAKTH» - OCHOBHI BUMOTH: BUKIIOUCHHS JACSIKUX BUIIB IOTOBOPIB
31 chepu 3acrocyBanass MC®D3 17; crpoleHe MoJaHHsS aKTUBIB 1 3000B's3aHb, MOB'SI3aHUX 3
JIOTOBOPaMH CTpaxyBaHHs B 3BiTi MPo (iHAHCOBHIA CTaH; BILUTUB OOJIKOBHUX OI[IHOK, 3pOOJICHUX
B TONEpPEIHIX NPOMDKHUX (IHAHCOBUX 3BITHOCTSAX; CIPOIICHUH OOMIK 3000B'si3aHB 110
BPETYJIIOBAaHHIO 30UTKIB 32 JOrOBOPaMH, SIKi BUHUKIIH 0 IaTH repexony Ha MC®D3 17

KepiBaunrso ToBapucTBa J0OCTPOKOBO HE 3aCTOCOBYE 3MiHM 0 CTaHAAPTIB Ta BBAXKAE, IO
3a3HauyeHi 3MiHM He OyayTh MaTHh CYTTEBOTO BIUIMBY Ha (hiHAHCOBY 3BiTHICTH ToBapucTBa B
MalOyTHBOMY.

3.8. Ymoeni 30006'a3anna ma akmueéu

ToBapucTBo BH3Ha€e yMOBHI 3000B'si3aHHS B 3BiTi Mpo ¢iHaHCOBHM cTaH DOHAY, AKIIO
ICHye BHCOKAa WMOBIpPHICTh #oro morameHHs. I[Hpopmamis Tpo yMoBHE 3000B'sI3aHHS
PO3KPHUBAETHCS, SKIIO MOXIIUBICTh BUOYTTS PECYPCiB, SIKi BTUTIOIOTH Y CO01 €KOHOMIYH1 BUTOAH,
He € BiJijasieHor0. ToBapuCTBO HE BU3HA€E YMOBHI aKTUBH B 3BiTi Ipo (piHaHCOBUM cTaH DoHY.
Crucna iHdopmaris Mpo yMOBHUI aKTHUB PO3KPUBAETHCA B MPHUMITKAX, KOJU HAJXOPKEHHS
€KOHOMIUHUX BUT1]] € UMOBIPHHUM.
4. Kuaro4doBi OyxraarepcbKi onmiHku Ta npodeciiiHi cyKeHHsI B 3aCTOCYBaHHi 00.1iKOBOI

MOJIITUKH

@®oHa poOUTH OLIIHKY U JONYIIEHHS, SKI BIUIMBAIOTh HA CYMU aKTUBIB 1 3000B's13aHb DoHY,
10 B1JI0OpaXalOThCsl y HACTYIIHOMY 3BITHOMY Iepiofl. OiHKY W NPUMYIIECHHS aHali3YIOThCs
Ha TMOCTINMHINA OCHOBI i IPYHTYIOThCS Ha JOCBIJi KEpIBHUITBA U 1HIINX (DAKTOPiB, BKIIOUAIOYH
OUIKYBaHHS BIJHOCHO MalOyTHIX MHOJIH, sIKi, HA JYMKY KEpIBHHUITBA, € OOIPYHTOBaHUMH Yy
CBITJII IOTOYHUX OOCTaBUH. Y MpOLEC] 3aCTOCYBaHHs O0JIIKOBOT MONITUKU KEPIBHUIITBO TAKOXK
BUKOPHUCTOBYE TMpo@deciiiHi CymkeHHs U OWIHKK. Taki CyIKEHHS TaKoXX BKIJIIOYAIOTh
IPaBOMIPHICTh NMPUITYILIEHHS 11010 Oe3mepepBHOCTI AisibHOCTI DOHY.

4.1. Cyoorcenns wooo onepauiii, nooiii av6o ymoe 3a giocymuocmi konkpemuux MC®D3
Sxmo Hemae MC®3, gkuii KOHKPETHO 3aCTOCOBYETHCS 10 omepaii, iHmoi mosuii abo
YMOBH, KE€PIBHUAIITBO TOBApHCTBA 3aCTOCOBYE CY/DKEHHS i1 yac po3poOIICHHS Ta 3aCTOCYBaHHS
00IKOBOT MOMITUKH, 100 iH(OpMalis Oyla AOpPEeYHOI s TMOTped KOPUCTYBAdiB IS
MPUMHSTTS €KOHOMIUHUX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1110 ()iHAHCOBA 3BITHICTh!
® [I0J1a€ JIOCTOBIpPHO (DiHAHCOBUI CTaH, (DIHAHCOBI PE3yAbTATH JISUTBHOCTI Ta TPOIIOBI
oToku PoHAy;
e BinoOpaka€ €KOHOMIUHY CYTHICTh ONepaliid, 1HIMX MoAid abo yMOB, a He JHIIe
IOpUANYHY hopmy;
® € HEeUTpaIbHOIO, TOOTO BIILHOIO BiJ] YIIEpEIKEHb;
® € IIOBHOIO B yCIX CYTTEBUX ACIEKTaX.
ITix yac 3xailicHEHHS CyJIKEHHS KepiBHUITBO TOBapuCTBA MOCUIAETHCS HA IPUIHATHICTD
HaBEJIEHUX JAJIl JUKEepeJl Ta BPaXOBYE iX y HU3X1THOMY MOPSAAKY:
a) Bumoru B MC®3, y sKuX 171eThCsl PO MOAIOHI Ta MOB’s3aHi 3 HUMU TUTaHHS,
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0) BM3HAuYCHHs, KpUTEpii BU3HAHHS Ta KOHIEMIIi OIIIHKM AaKTHBiB, 3000B’s3aHb,

noxoziB Ta BuTpaT y KoHnenryanpHil OCHOBI (hiHAHCOBOI 3BITHOCTI.

[Tig wac 3xiliCHEHHS CyJUKCHHS KepiBHHITBO ToBapucTBa BpaxoBye HaMOCTaHHIMI
HOJIOXKEHHS 1HIMX OPTaHiB, IO PO3POOJISIOTH Ta 3aTBEPAXKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTh
noAiOHY KOHIIENTYalIbHY OCHOBY JUIS PO3pOOJICHHS CTaHIApTIB, iHIITY MpodeciiiHy JTiTepaTypy 3
00JIIKy Ta TPUUHATI Tajdy3eBl MPaKTHUKHA, TI€H0 MIpOK, SKOIO BOHM HE Cylepedarb
BUIIIE3a3HAYCHUM JKEPETIaM.

Onepartii, mo He peryiaMeHTyoThes MCD3 DoHoM HE 3/11HCHIOBATUCH.

4.2.  CyoicenHs w000 cnpaeednueoi eapmocmi hinHancosux iHcmpymenmia.

VY Bumajzkax, KOJW CIpaBeyIMBa BapTiCTh (DIHAHCOBUX IHCTPYMEHTIB 1 (DiHAHCOBHX
3000B's13aHb, BU3HAHUX Y 3BITI Ipo (iHAHCOBUH CTaH, HE MO)ke OyTH BH3HAuUeHa Ha Ii/ICTaBi
JTAHUX aKTUBHUX PUHKIB, BOHA BHU3HAYA€ThCS 3 BUKOPUCTAHHSM METOJIB OLIHKU. Y SIKOCTI
BUXIIHUX JaHUX Ui [HUX MOJENCH 10 MOXJIMBOCTI BHUKOPHCTA€ThCS 1HMOpMaIis 31
CTIIOCTEpE)KYBAaHUX PHUHKIB, OJIHAK Y THUX BHIIAJKaX, KOJH 1€ HE MPEICTABISETHCS MPAKTHIHO
3I1iICHEHHUM, TOTpiOHA MEBHA YacTKa CYIDKEHHS Uil BCTAHOBJICHHS CIIPABEIJIMBOI BapPTOCTI.
CymKeHHS BKIIOYAIOTh OOJIIK TaKMX BUXIIHUX JAHHUX K PU3UK JIIKBITHOCTI, KPEIUTHUN PH3UK.
3MiIHU B IPUIYLIEHHSX BITHOCHO JaHUX (paKTOPIB MOXKYTh BIUIMHYTH Ha CIIPABEUINBY BapTiCTh
(iHaHCOBUX IHCTPYMEHTIB, BiJOOpaxkeHy y (piHAHCOBIH 3BITHOCTI .

4.3. Cyoicenns uj000 3min cnpaseoueoi eapmocmi Pinancosux aKkmueis.

KepiBanurso ToBapucTBa BBaXkae, M0 OONIKOBI OIIIHKM Ta NPHITYIIEHHS, SIKI MArOTh
CTOCYHOK JI0 OILIIHKU (piHAHCOBUX 1HCTpYMeHTIB DOHyY, /Ieé pUHKOBI KOTHPYBaHHS HEJOCTYIIHI,
€ KJIFOYOBHM JKEPEIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHM 3 BHUCOKHMM CTYINEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4YacCy, OCKUIBKH OLIHKU
0a3yloTbCsl Ha TMPUIYIICHHSIX KEPIBHHUIITBA IOJ0 BIJICOTKOBUX CTaBOK, BOJATHUJIBHOCTI, 3MiH
BAIIOTHUX KYpCiB, MOKa3HUKIB KPEIUTOCHPOMOXKHOCTI KOHTpAareHTiB, KOPUI'YBaHb IIiJ] 4ac
OLIIHKY 1HCTPYMEHTIB, a TaKOX crieupIYHIX 0COOIMBOCTEN onepalliii; Ta

- BIUTUB 3MIHHU B OLIIHKAaX Ha aKTHUBH, BIJJOOpa)keHi B 3BiTI Mpo (iHAHCOBMH CTaH, a TAKOX Ha
JIOXOJIM Ta BUTPATH MOXKE OyTH 3HAUHUM.

Sx6u kepiBHUITBO ToBapHcTBa BHUKOPUCTOBYBAJIO 1HINI MPUIYILEHHS IOJO
BIJICOTKOBHX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIOTHUX KYypCIB, KPEAUTHOTO PEUTHHTY
KOHTpareHTiB, AaTH o(epTH 1 KOpUTyBaHb IiJl Yac OLIHKMU 1HCTPYMEHTIB, Ouiblia abo MeHIIa
3MiHa B OLIHII BapTOCTi ()IHAHCOBUX IHCTPYMEHTIB y pa3l BICYTHOCTI PUHKOBUX KOTHPYBAHb
Masia O iCTOTHMH BIUIMB Ha BioOpakeHU#l y (hiHAHCOBIH 3BITHOCTI YMCTUH NpHOYTOK abo
30UTOK.

BukopucranHs pi3HUX MapKETHHTOBUX IPUIYIIEHb Ta/a00 METO/IIB OLIIHKU TaKOXK MOXe
MaTH 3HaYHU{ BIUIMB Ha Mepe0adyBaHy CIpaBeNIUBY BapTiCTh.

4.4. CyoicenHsn ui000 OYIKYBAHUX MEPMIHIE YMPUMYBAHHA IHAHCOBUX IHCMPYMeHmiE.

KepiBauurso ToBapuctBa 3actocoBye mpodeciiHe CymKeHHS [I0JI0 TEepMIHIB
yTpUMaHHs (piHAHCOBUX 1HCTPYMEHTIB, IIO BXOIATH /10 CKJaay (iHaHCOBUX akTuBIB DOHTY.
[Ipodeciiine cymxkeHHS 3a UMM MUTaHHSAM IPYHTYEThCS Ha OLIHLI PHU3UKIB (DIHAHCOBOIO
IHCTpYMEHTY, #oro mnpuOyTKOBOCTI ¥ JuHaMili Ta 1HIMX ¢akTopiB. [Ipore icHYIOTH
HEBU3HAYEHOCTI, SIKI MOXYTh OyTH OB’ s13aH1 3 MPU3YIMHUHEHHSIM O0ITY I[IHHUX IanepiB, 110 HE €
HiAKOHTPOJILHUM KepiBHUITBY ToBapucTBa (PakTOpoM i MOXKE CYTTE€BO BIUIMHYTH Ha OLIIHKY
(b1HaHCOBUX 1HCTPYMEHTIB.

4.5. Bukopucmanna cmagoxk OuCKOHMY6aHH:

JloBrocTpokoBa J1e0ITOpChbKa 3a0O0pPTOBAHICTh OONIKOBYETHCS 3a aMOPTH30BAHOIO
BapTICTIO 3 YpaxyBaHHSAM e(EKTUBHOI CTAaBKM BiJICOTKA, SKa JOPIBHIOE CEPEIHHO3BAXKEHIH
CTaBIll JICTIO3WTIB 3a MICAllb, IO TEpPeaye MICAII0 YyKiIagaHHs jgoroBopy. C(raBka
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JTMCKOHTYBAaHHS HE 3MIHIOETHCS, a JIMIIAETHCS TAaKOIO, SIK MPH IEpPBICHOMY BU3HAHHI Ili€l
JIMCKOHTOBAHOI BapTOCTI.

1— edekTuBHA cTaBKa BifgcoTka (/Ixeperno:

- CEepeHbO3BAYKEHA BAPTICTh JIOBITOCTPOKOBUX JIETIO3UTIB JIJIsl CY0’€KTIB rOCIIOIaPIOBAHHS 32
JAHUMU CTaTUCTUYHOI 3BITHOCTI OaHKIB YKpaiHU 3a OCHIIaHHAM
http://www.bank.gov.ua/files/Procentlasto DEP.xIs) ;

- CepeHbO3BAYKEHA BapPTICTh JOBTOCTPOKOBHX JETIO3HTIB JIJISl CYO €KTiB rOCIIOAAPIOBAHHS 32
JAHUMH CTaTUCTUYHOT 3BITHOCTI MiHICTepCcTBa (hiHAHCIB YKpaiHU 32 MMOCHUIaHHAM
https://index.minfin.com.ua/banks/deposit/company/2020-07/

4.6. CyoiceHHA w000 6UAGICHHA 03HAK 3HEYIHEHHS AKMUEBIE.

BigHocHo (iHaHCOBMX aKTHBIB, SKi OIIHIOIOTHCS 32 aMOPTHU30BAHOK BapTICTIO,
ToBapucTBO Ha AaTy BHHUKHEHHS (piHAHCOBMX AKTMBIB Ta HAa KOXHY 3BITHY JaTy BH3HAUa€
PIBEHb KPEJUTHOTO PU3HKY.

ToBapucTBO BU3HA€E pe3epB Mif 30UTKU Ui OYIKYBaHMX KPETUTHHX 30UTKIB 32 (pIHAHCOBUMU
aKTUBAMH, SIKi OL[IHIOIOTHCSI 33 aMOPTHU30BAHOIO BApTICTIO, Y PO3MIpi OUIKYBAaHMX KPEIUTHUX
30UTKIB 32 BeCh CTPOK Mii (pIHAHCOBOTO AaKTHBY (MPU 3HAYHOMY 30UIBLIEHHI KPETUTHOTO
PU3UKY/IUTSI KPEIUTHO-3HELIHEHNX ()IHAHCOBMX aKTWBIB) ab0 12-MiCAYHMMH OYIKyBaHHMHU
KpEeIUTHUMHU 30MTKaMu (y pa3i HE3HAYHOTO 3POCTaHHS KPEJIUTHOTO PUBHKY).

3a3BuYail OUIKYETHCS, IO OYIKYBaHI KPEAUTHI 30MTKHU 32 BECh CTPOK Jii MaloTh OyTH
BU3HAHI 70 TOTO, SIK (hiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOYCHUH. SIK MpaBmiio, KpEeAUTHUIMA
PHU3HUK 3HaYHO 3pOCTAE 1€ JI0 TOrO, K (PiHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUEHUM abo Oyne
MOMIYCHO iHINI YMHHUKW 3aTPUMKH IUIATEXIB, MO0 € crenu(iyHuMH Ui MO3MYAIbHUKA,
(Hanpuknan, 3aicHeHHs Moaudikailii abo pecTpyKTypH3arlii).

KpenutHuii pusuk 3a (iHAHCOBMM 1HCTPYMEHTOM BBaXKA€ThCS HU3BKHUM, SKILO
(1HAHCOBHI IHCTPYMEHT Ma€ HU3bKHUI PU3MK HAacTaHHS J1e(OIITy, MO3UYAIBHUK Ma€ MOTYKHIN
NOTEHIlia]l BHUKOHYBAaTHM CBOi JOTOBipHI 3000B'A3aHHA II0OJI0 TPOLIOBUX TIOTOKIB Yy
KOPOTKOCTPOKOBIN MEpPCHEKTUBI, @ HECIPHUATINBI 3MIHM B €KOHOMIYHHUX 1 JUIOBUX YMOBAaX Y
JIOBFOCTPOKOBIH MEPCINEeKTHBI MOKYTh 3HU3UTH, ajie He 000B’A3KOBO 3[aTHICTh MO3MYAIbHUKA
BUKOHYBATH CBOi 3000B'sI3aHHSI 11010 JOTOBIPHUX I'POIIOBUX TOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMHU, 1110 MAIOTh HU3bKUI KPEAUTHUIN pU3UK
JIMILIE Ha MIACTaBl TOTO, 10 PU3HK Ae(OATY 32 HUMU € HUKYUM, HIXK PU3HK 1e(oNTy 3a IHIIUMHU
¢diHaHCOBUMM 1HCTpyMeHTamMM ToBapucTBa a00 HIX KpEAUTHUH PH3UK FOPUCAMKIIL, B SKii
ToBapuCTBO 3A1HCHIOE TISTTBHICTD.

OuikyBaHl KpeIWTHI 30MTKM 3a BeCb CTPOK Jii HE BH3HAIOThCA 3a (PiIHAHCOBUM
IHCTPYMEHTOM TPOCTO Ha IMIiJACTaBl TOro, ILIO BIH BBaXKaBCA IHCTPYMEHTOM 13 HHU3BKUM
KPEeIMTHUM PU3UKOM Y IONEpPeHbOMY 3BITHOMY IEpioji, aje He BBAKAETHCS TAKUM CTAHOM Ha
3BITHY JaTy. Y TakoMy BHUIAJIKy TOBapHCTBO 3'ICOBy€, UM MaJ0 MICIIE€ 3HAYHE 3POCTaHHS
KPEIMTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, a OT)KE YU MocTasia norpeda y BU3HAHHI
OUIKYBAaHUX KPEIUTHUX 30UTKIB 3a BECh CTPOK Jii.

[Ipn nepBicHOMY BH3HaHHI (IHAHCOBOTO aKTUBY (DOPMYETHCS pe3epB IIiJ OYIKyBaHI
KpenuTHI 30uTKu. ToBapucTBO mepenisgae 4Yu 3MIHMBCS KPEIUTHHHA PHU3MK 32 KOXKHUM
(G1HAaHCOBUM AaKTHUBOM OKpeMo. ToBapuCTBO BH3Ha4Ya€ TPHU eTanu 30UIbLICHHS KPEAUTHOTO
PHU3HKY:

1) Huzpkuii kpenutHuid pu3uk (anani3 12 micsuis) - [lo3nyanbHUK B HaROIMKYMI IEPCHIEKTHUBI
Mae cTallIbHY 3[aTHICTh BHUKOHYBATH NPUMHATI Ha cebe 3000B'sI3aHHS; HECHPUITINBI 3MIHU
E€KOHOMIYHHMX 1 KOMEpLIHHMX yMOB B OUIBII BiJJaNeHil NepcreKkTUBI MOXYTb, ajle He
000B’s3KOBO, 3HU3UTH HOTO 3[aTHICTH O BUKOHaHb 3000B's13aHHs. Po3Mip pe3epBy CTaHOBUTH
10 1% HMOBIPHOTO KPETUTHOTO 30UTKY.
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2) 3nayHe 30UIBIICHHS] KPEOUTHOTO PHU3MKY (aHa3 BCHOIO >KUTTEBOTO LHUKIY (DIHAHCOBOTO
IHCTpyMEHTa) — 3HauyHa 3MiHA 30BHINIHIX PHUHKOBUX IIOKA3HHWKIB KPEIUTHOTO PHU3HKY
(IPOLIEHTHUX CTaBOK,KYPCIB BAJIOT); 3HaYHA 3MiHA KPEAMTHOTO PEUTHHTY (30BHILIIHHOTO 200
BHYTPIIIHBOTO) (DIHAHCOBOTO I1HCTPYMEHTY a00 IO3WYalIbHUKA, TIOPYIIEHHS YMOB JOTOBOPY
(mpoctpouka monan 30 aHiB). Po3mip pe3epBy 30iibmyeTbest 10 20% HMOBIPHOTO KPEIUTHOTO
30UTKY.

3) KpenutHo - 3HeniHeHHH (iHAHCOBMI aKTUB (aHAJi3 BChOTO KHUTTEBOTO IUKITY (DIHAHCOBOTO
iHCTpyMeHTa) — 3HauHi (iHAHCOBI TPYAHOIIl MO3MYAIBHUKA; MOPYIICHHS YMOB JIOTOBOPY
(mpoctpouka moHanm 90 nHIB), TosBa HMOBIPHOCTI OaHKpyTCTBa ab0 peopraHizarii
no3uyanbHuka. Po3mip pesepBy 30inbmryerbes 10 100% iiMoBipHOTO KPeAUTHOTO 30UTKY.

47. CyoixceHHa w000 pu3zuKie, n06’a3aHux 3 HOOAMKOBUM MA IHULUM 3AKOHOOABCM EOM.

3aKOHONABCTBO YKpaiHM MIOJ0 OMOJATKyBaHHS Ta 3HIMCHEHHS TOCHOAApCHKOL
JISUTBHOCTI Ha (DOHIOBOMY PHUHKY MPOJOBIKY€E PO3BUBATHUCS. 3aKOHOJABUl aKTHU Ta HOPMATUBHI
aKTH HE 3aBXKIHU YiTKO c(hOpMyIbOBaHi, a iX TIyMaueHHs 3aJIeKUTh BiJ TOYKU 30py MICIIEBHX,
00JJacCHUX 1 IICHTPAJbHUX OpPraHiB JepKaBHOI BIaAM Ta IHIIUX OpPraHiB JEP>KaBHOTO
yrnpaBimiHHA. He pigko TOYKM 30py pI3HUX OpraHiB Ha II€BHE NHTAaHHS BiJPI3HIIOTHCS.
ToBapucTBO BBa)kae, 0 BOHO JOTPHUMYBAIOCS BCIX HOPMATHUBHHX TTOJIOKEHD OO JiSUIHOCTI
®oHy, 1 BCi mepembavyeHi 3aKOHOJABCTBOM ITOJATKHM 1 BiJpaxyBaHHS Oynau cruradeHi abo
HapaxoBaHi. Bo/Hodac icCHye pU3HMK TOro, IO Omepamii ¥ iHTeprpeTarnii Toro, mo He Oynu
MOCTAaBJICHI TiJ CyMHIB JepKaBHUMH OpraHaMH B MailOyTHbOMY, XOdYa IIed PHU3UK 3HAYHO
3MEHIIYETHCS 3 TUIMHOM 4Yacy. HeMOXIMBO BU3HAYMTH CyMy HEIpel sBJICHUX I1030BiB, IO
MOXYTh OYTH Tpen’siBICHi, SKIIO Taki B3araji iCHYIOTb, a00 WMOBIpHICTh OyIb-SIKOTO
HECIIPUSATIUBOTO PE3YIIbTaTY.

5. Po3kputTs indopmanii 111010 BUKOPUCTAHHA CIIPABeJIMBOI BAPTOCTI

5.1. MeTonuku OIHIOBAHHSI TAa BXiIHi JaHi, BUKOPHUCTaHi Uil CKJAJAHHA OIIHOK 34
CIpaBelIUBOI0 BaPTICTIO

ToBapucTBO 311HCHIOE BUKIIIOYHO Oe3MepepBHi OLIHKM CIpaBeIIMBOi BapTOCTI aKTHBIB
Ta 3000B’s13aHb DOHY, TOOTO Taki OLIHKY, sIK1 BUMaraioTbest MCD3 9 ta MCD3 13 y 3BiTiI Ipo
(biHaHCOBUII CTaH Ha KiHEllb KOKHOTO 3BITHOTO MEPiOAYy.

Knacu akmuegie ma Memoo
30008’33aHb, Memoouku ouinroeannsn OUiHKU Buxionui oani
OyiHeHUX 3a (punkosuii,
CHpageonusoIo 00Xionuil,
sapmicmio sumpamuuii)
I'poitoBi komTH IleppicHa Ta ToOJaibIla OLIHKA | PUHKOBHUIL Odiwiitai kypcu HBY
TPOIIOBHX KOIIITIB Ta X
€KBIBAJIEHTIB  3IIMCHIOETHCI 3@
CIPaBEIUIMBOI0  BApTICTIO,  sKa
JIOPIBHIOE TX HOMIHAJIbHIN BapTOCTI
JlebiTopchka [leppicna Ta mOAANbIA OLIHKA | JoximHuil KontpakTHi YMOBH,
3a00proBaHiCTh Je0iTOPCHKOT 3a00proBaHOCTI HMOBIpPHICTh TOTAIlIeHHS,
3MIHCHIOETBCS 32  CHPABEIIMBOIO OUiKyBaHi BXIiJ[Hi TPOIIOBI
BapTICTIO, sKa JIOPIBHIOE BapTOCTI MTOTOKH

MOTAIlIeHHs, TOOTO CyMi OYiKyBaHHX
KOHTPAaKTHUX TPOLIOBUX IMOTOKIB Ha
JIaTy OITIHKH.
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IMoTouni IleppicHa Ta moOAaNbIAa OUIHKA | ByurpaTHUit KonTpaktHi YMOBH,

3000B’ I3aHHS MTOTOYHUX 3000B’s13aHb WMOBIpPHICTh TIOTAIICHHS,
3O1ACHIOETHCS 3a BapTICTIO OYiKyBaHi BUXI1IHI
MOTaIICHHS IPOIIOBI TOTOKU

5.2. PiBenb iepapxii cnpaBeqjMBOi BapTOCTi, 10 SIKOr0 HAJeKaTh OIIHKHU CIPaBeIJIMBOI

BapTOCTI (muc. cpn.)
Knacu akTuBiB Ta 1 piBensb 2 piBeHb 3 piBeHsb
3000B’s13aHb, . . .
. (Ti, IO MAFOTH (Ti, IT0 HE MAIOTH (Ti, IO HE MAIOTH %
OIL[IHEHUX 3a . ChOro
KOTHPYBaHHA, Ta | KOTHPYBaHb, aje KOTHPYBaHb 1 HE €
CHIpABE/IIBOIO CIIOCTEpPEXKYBaHi) | CHOCTEpEeKyBaHi) | CIOCTEPE:KyBaHUMHM)
BapTICTIO
2020 2019 2020 2019 2020 2019 2020 2019
Hara OL[IHKH 311220 | 31.12.19 | 31.12.20 | 31.1219 | 31.12.20 31.12.19 31.12.20 | 31.12.19

Cranom Ha 31.12.2019p. Tta 31.12.2020p. BimcyTHi (iHAHCOBI aKTHBH Ta 3000B’sI3aHHS, SIKi
OLIIHIOIOTHCS 32 CIPABETMBOIO BAPTICTIO.

5.3. Ilepemimenns mizk 1-M, 2-m Ta 3-M piBHSIMU i€epapXxii cipaBeIIuBoi BApTOCTI
Y 2020 Ta 2019 pokax mepeBeieHb Mixk piBHIMH i€papXii HEe 0yII0.

5.4. Pyx aKTHBIB, 1110 OLIHIOIOTHCS 32 CIPABEAJINBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXIIHUX
naHux 3-ro piBHS iepapxii

VY 2020 ta 2019 pokax pyx aKTHBIB, OI[iHEHHX 3a CIIPABEJTHBOIO BapPTICTIO 3 BUKOPUCTAHHIM
3-ro piBHA i€papxil BIACYTHIM.

5.5. Inmi po3kpurts, mo Bumarawtbess MC®3 13 «Ouinka cnpaBeauBoi BAPTOCTI»

CrpaBeivBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 1X 6a1aHCOBOIO BapTICTIO

(muc. zpn.)
Banancosa BapTicTh CrnpasenyimBa BapTicTh
®dinaHcoBi IHCTPYMeHTH
2020 2019 2020 2019
1 2 3 4 5
Josrocrpokosa JiebiTopchka
3a60PrOBAHICTS 546 8527 546 8527
[Hma nebitopcbka 3a00proBaHicTh 7905 - 7905 -
JebiTopcbka 3a00proBaHicTh 3a
BUJIAaHUMH aBaHCaMHU (32 JIOTOBOPOM 795 - 795 -
BIJICTYIIJICHHS TIpaBa BUMOTH)
IH11i 30008’ s13aHHs 971 971 971 971
ToproBenbHa KpeAUTOPChKa 216 203 216 203
3a00proBaHiCTh

CrpaBeasiuBy BapTICTh J€0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI, HEMOKIUBO
BU3HAYUTHU JIOCTOBIPHO, OCKUJIBKM HEMa€ PUHKOBOIO KOTHPYBAaHHS LIMX aKTUBIB. KepiBHHUUTBO
ToBapucTBa BBaXKae, 10 CHPABE/JIMBA BAPTICTh IUX (HIHAHCOBHX 1HCTPYMEHTIB MPHOJIM3HO BiJIOBiga€e
ix OanaHCOBil BapTOCTI.

KepiBaunreo ToBapucTBa BBaXkae, IO HABEAEHI PO3KPUTTSA OO 3aCTOCYBAaHHS
cnpaBeanuBoi BaprocTi POHAY € JOCTaTHIMHM, 1 HE BBaXxkae, MO0 3a MeXaMmMH (HiHAHCOBOI
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3BITHOCTI 3anummiachk Oynp-sfKa cyTTeBa iH(OpMalis IOJO 3aCTOCYBAHHS CIIPaBEIMBOI
BapTOCTI, sIKa MOXKE OyTH KOPHCHOIO JIJIsi KOPUCTYBaviB ()iHAHCOBOI 3BITHOCTI.

6. Po3kputts iHdopmanii, o miATBEPIKYE CTATTi, MOAAHI Y 3BITHOCTI

6.1. JIediTopcbka 3a00proBaHicTh

Cranom Ha 31 rpynus 2020p. @ona mae: nediTopchKy 3a60proBaHicTs 1o Jloropopy . mpo
BicTymuieHHss mpaBa Bumorn 3 TOB «llentpaoppecype» €IPIIOY 38749259 nHa cymy
3237556,74 tuc. rpH.. [lana nebitopchka 3a00pProBaHICTh OOJIIKOBYETHCS 32 aMOPTH30BAHOIO
BapTICTIO 3 3aCTOCYBaHHSM €(EKTHBHOI BiJICOTKOBOi CTaBKH JHUCKOHTYBaHHS 9,63%, 3
PO3OMBKOIO Ha JIOBIOCTPOKOBY, OamaHCOBa BapTICTh HA 3BITHY JAary ckiagae 546 Tuc. rpH, Ta
NOTOYHY, OaJlaHCOBa BAapTICTh B CyMi 2265 THC. TPH. , 3 ypaXyBaHHSIM CTBOPEHOTO PE3EpBY ITiJ|
ouiKyBaHi KpeauTHi 30uTKM B cymi 43 Tuc. rpH. MMOBipHicTs HacTamHs aedonTy 3a
EKCIIEPTHOIO OLIIHKOI KEePiBHUIITBA BU3HAUeHa ToBapucTBOM Ha piBHI 1 %. CTpoK moramieHHs
25.01.2022 p.

- nebitopebky 3aboproBanicts 3 TOB «luBecTuimiitno - OyaiBenbHa rpyma» €JIPIIOY
32486636 3a iHBeCTUIIITHIM JJOTOBOPOM. B 00’ €KT OyniBHUITBA HAa cyMmy 6501 Tuc. rpH.. CTpok
noramenns - 31.03.2021 p. Ctanom Ha 31 rpyans 2020p. nana ne6iTopchka 3a00proBaHICTh
OOJIIKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO. 3 3aCTOCYBAHHSAM €(DEKTHBHOI BiJICOTKOBOI CTABKH
muckoHTyBanHs 15,89% Cranom nHa 31.12.2020p. ©OamancoBa BapTicTh  J1e€06ITOPCHKOT
3a00proBaHoCTi BigoOpakeHa y  craTTi «[HIIA moTo4yHa neditopchka 3a00proBaHicTb» 3BITY
npo ¢inaHcoBuii ctaH B cymi 5640 THC.rpH., 3 ypaXyBaHHSM CTBOPEHOI'O PE3EpBY Mij
ouiKyBaHi KpemuTHi 306uTKM B cymi 626 Tuc. rpH. MMoBipHicTh HacTaHHs nedonty 3a
EKCIIEPTHOIO OI[IHKOIO KepiBHUITBA BU3HaYeHa ToBapucTBoM Ha piBHI 10 %.

- JlebitopchbKy 3a00proBaHiCTh 3a BHIaHUMHU aBaHcamMu 3 TOB «®iHaHcOBa KOMITaHis
«ent ®inanc» €JIPIIOY 40254432 3a JloroBopom Ilpo BiacTyruieHHS (KyHiBIIs-TIPOJIAX)
npaB BUMord. Llina noroBopy cruauyerbcs @OHIOM TpaHIIAMHU 3a rpagikoM IUIATEXIB 10
10.05.2022p.. ®onp He nopyiuye ymoBu norosopy. Cranom Ha 31.12.2020p. cyma crutaueHux
MJIaTeXiB CTAHOBUTH 795 THC. TpH.

(muc. zpn.)
HaiiMenvBamms CrtaHoMm Ha CranoMm Ha
y 31 rpyans 2020 31 rpyans 2019
HoBroctpokoBa n1ebiTOpcbka 3a0OpProBaHICTH 110
JIOTOBOPY MPO BIACTYIUICHHS MpaBa BUMOTH 3 ) 1200
HapaxOBaHUMU JIOXOJlaMH (TOB ) 2004

«PemOyIMOHTaXKCEPBICH

JoBroctpokoBa JebiTOpchbka 3a0OproBaHicTh  3a
IHBECTHUIIHHUM JOTOBOPOM B 00’ €KT OYy/IiIBHHUIITBA - 5323
TOB «luBectuiiitna Oy/iBebHA TPyIIa»

IToTouna nebiTopceka 3a00proBaHiCTh 3a

IHBECTHUIIHUM JIOTOBOPOM B 00’€KT 6266 i
oyniBaunTBa TOB «IHBecTHIliliHa OyaiBeIbHA

rpymna»

Pezeps  nio  ouikysami  kpeoumui  30umku

oebimopcvkoi 3abopeosanocmi TOB -626 -

«Insecmuyiiina 6yodisenvHa epynay

JoBroctpokoBa aebiTOpcbka 3a00pPTrOBaHICTh 110
JOTOBOPY TMPO  BIJACTYIUICHHS TpaBa BHUMOTH 546 -
TOB «lIenTpaoppecypc»

[Horouna nebiTropchka 3a00proBaHiCTh MO JOTOBOPY
po BiICTyIUICHHS TipaBa BumMorm TOB 2308 -

«llenTpooppecype»
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Pe3zepe nio ouixkysani kpeoumni 36umxu -43 -
oebimopcwkoi 3abopeosanocmi TOB

«L{enmpooppecypcy

Pa3om noBrocrpokoBa ediTtopcbka 546 8527
3a00pProBaHicTh

Pa3om norouyna nediropcbka 3a60propaHicTn 7905 -

Indopmauis npo pyx pe3epBy miJ o4iKyBaHi KpeIUTHi 30MTKHU TTPECTaBIEHA HACTYITHUM YHHOM:

2020 2019

Ha nouartok 3BiTHOrO nepiony - -

3MiHH pe3epBy NPOTITOM MEPioay (BUTPATH) 669 -

3MiHHU pe3epBy MPOTATOM Mepiony (J0Xif BiJ MoTanieHHs 3a00pTOBaHOCTI, - -
Ha 5Ky paHiire OyB HapaxOBaHUI pe3epB)

Ha kineup 3BiTHOrO mepioxy 669 -

6.2. I'pomioBi KoITH

(Tuc. TpH.)

TTokasuuk 31.12.2020 31.12.2019

Paxynku B 0aHKax B HalllOHAJIBHIM BaJFOT1 - -

AT Kb «ITPUBATBAHK» - -

Bcboro rpomoBuii KOIITIB - -

Cranom Ha 31 rpynas 2020 poky @oupn maB paxyHku B 6ankax: AT Kb « [ TPUBATBAHK».

6.3 IToTouHi 3000B’13aHHA (muc. zpn.)
P

CraHoMm Ha CraHoM Ha

HajimeHyBaHHs 31 rpyans 2020 31 rpyaus 2019

[ToTouna kpeaqUTOpPChKa 3a00PrOBaHICTh 32

TOBapH, pOOOTH, TOCIYTU 216 203

IH11a MoTo4Ha 3a00ProBaHiCTh 971 971

Cranom Ha 31 rpyaas 2020 poky notouHi 3000B’s3anHss @onay craHoBuian 1187 Ttuc.
rpH., mo Ha 13 Tuc. Ounbmie Hixk Ha 31 rpyans 2019 p. [Torouni 30608’ s13aHHS 30UTBIIHIHCS 32
paxyHOK 3pOCTaHHS PO3Mipy 3000B’s3aHb 3 BuHaropoau KVYA, 30epirauy Ta aemo3utapHiit
YCTaHOBI, SIKi Ha KiHEIb 3BITHOTO TEPioy CTAaHOBIATH 216 THc. rpH. PO3Mip iHIINX MOTOYHHUX
3000B’s13aHb HE 3MIHUBCS, BOHHM CKJIQJalOThCs 3 3000B’s3aHb mepea (isMuHOI 0co0010 3a
JIOTOBOPOM Ha rapaHTIHHUI BHECOK Y 00’ €KT OyAiBHUIITBA, SIKE HA 3BITHY JIaTy HE 3aBEPIICHO, B
cymi 971 THC. TpH..

6.4 IlaitoBuii KamiraJj

Cranom wHa 31 rpyans 2020 poky maiioBuii kamitan DOHIy, BIAMOBITHO JI0
pernamenty Qonny, cranoBuB BianmoBimHO 50 000 Tuc. rpr. 3 2011 mo 2019 poku Oyno
PO3MIIIEHO 1HBeCTULIMHNUX cepTudikariB Ha cyMmy 8920 tuc. Takum unHom Ha 01 ciynas 2020
poky HeorutaueHui Kamitan ckiaaB 41080 tuc. rpH.. Ha mporsazi 2020 poky posmimieHHS
IHBECTULIIHHUX cepTH]iKaTiB HE OyIIO.
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KamiTtany B 7ooLiHKax Ta BUIydeHoro Kamitany ctanoM Ha 31 rpyans 2020 @ounp He Mae.

Bnacuukamu inBectuiiitnux ceprudikarie ®ouny Ha 31 rpyaus 2020 p. Oymu:

BiaacHukmu: 31.12.2020p. 3araipHa
KUTBKICTB IIT.

HbBIO I'IOBAJT EHTEPIIPAI3I3 JIMITEJT" (NEW GLOBAL ENTERPRISES LIMITED) 6717

3745194

Kpaina: GB

CIUIBHE  YKPATHCBKO-AMEPUKAHCBKE — TMIANPUEMCTBO vV ®OPMI 19

TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIJAJBHICTIO "KEPOC-KUIB" 24384778

Tosapuctso 3 obMexeHot0 BinnosinanbhicTio "Ponnosa komnadis "IIpoctip" 36678575 2184

Kpaina: YKPAIHA

IIPUBATHE =~ AKHIOHEPHE TOBAPUCTBO "KOMIIAHISA 3 YIIPABJIIHHS 41080

AKTUBAMU AJIMIHICTPATOP TIEHCIMHOI'O ®OHAY "BPOKBI3BHECIHBECT"

(ITatioBuii BeHuypHHMI iHBeCTHLIHHMI (DOHA HeIMBEpCH(IKOBAHOTO BHIY 3aKPHTOTO THILY

"biznecpomoyn" [IpAT "KV A AIl® "BPOKBI3HECIHBECT")

Bceboro: 50000

Bapricts ogHoro iHBectumiitnoro ceprudikara Ha 31.12.2020 poky cranosuts 903,51 rpH, Ha

31.12.2019p. — 461,26 rp=.

6.5 AaminicTpaTuBHi BUTpaTH

(muc. 2pn.)
Ilepesik BUTPAT MO CTATTIM 3a 2020pik 3a 2019 pik

Bunaropona ayauropy 23 20
Bunaropona kepyrodomy (KYA) 8 8
Jeno3utapae 00CIyrOBYBaHHSI PaxyHKY y

11 3 3
Ilocmyru 36epiraua 2 2
[ami BuTpatu 1 1
Pa3om aamiHicTpaTHBHI BUTpaTH 37 34

Amnaniz anMminicTpaTuBHEX BUTpaT 3a 2020 pik CBiMYNUTH, 0 HAHOUTBITY TUTOMY Bary B
BUTpaTax CKJaJa€ BUHAropojaa ayauropam 62,16% ta BapricTh BUHaropou kepyrouomy (KYA)

- 21,6%.

6.6. loxoau Ta BUTPATH

(muc. epn.)

Inmi ginancosi goxonn 3a 2020 pik

3a 2019pik

Joxin Bia BiACTYIUICHHS paBa BUMOTH 4057

Jloxij BiJ HApaxOBaHUX BiJICOTKIB

213

Joxin y BUIISIAI AMCKOHTY He0iTOPCHKOI 1796

3a00proBaHoOCTI

670

B HACJIJIOK
nebiTopchKol
aMOPTHU30BAHOIO

Butparu,
PO3paxyHKy
3a00proBaHOCTI
BapTICTIO

BUHUKIJIN
BapTOCTI
3a

110
384

2325

Burpatn Ha hopMyBaHHS
OUiKyBaHUX KPEIUTHUX 30UTKIB

pe3epBy
669
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Burpatu Bim cromcaHHS BapTOCTi MpaBa

BHMOI'H 4057 _

6.7. Hepo3noaijiennii npuOyTOK/HEMOKPUTHI1 30UTOK

Henokputnii 306utok ®@onny TosapuctBa B cymi 862 Ttuc. rpH. cranom Ha 31.12.2020 p.
BU3HAYCHUI Ha OCHOBI (DiHAHCOBOI 3BITHOCTI, MiATOTOBJICHOI BiAmoBigHO 10 MC®3, y 2019
POIIi HEMTOKPHUTUI 30UTOK CTaHOBUB 1568 THC. IpH.

[Tpotsirom 2019 ta 2020 pokiB AMBIACHAX HE HAPAXOBYBAIMCH T4 HE BUILIAYyBAIHCh.
7. Po3kpurTs iHmoi ingopmanii

7.1 YMoBHi 3000B's13aHHA.

7.1.1. Cmyninb noseeprnenna 0edimopcvkoi 3abopzosanocmi ma IHWUX @QIHAHCOBUX
aKmueie

Bracnigok cwuryarii, ska CKIaJach B CKOHOMIIll YKpaiHW, a TakoX SK pe3ylbTaT
€KOHOMIYHOI1 HecTaOUIbHOCTI, 110 CKJanach Ha JaTy OanaHcy, iCHye HMOBIPHICTH TOTO, IIO
aKTUBH HE 3MOXXYTh OyTH peaii3oBaHi 3a IXHbOIO OAJAHCOBOIO BAPTICTIO B XOAl 3BHYANHOI
nistibHOCTI DOHTY.

Cryninb MOBEpHEHHS X aKTHBIB y 3HAYHIHN Mipi 3aJI€KUTh BiJl €EeKTHBHOCTI 3aXO0/iB, fAKi
3HAXOAATbCA 1o3a 30HOI KOHTpoimto Donay. CrynmiHb HOBEPHEHHS J1€01TOPCHKOT
3a00proBaHOCTI BHM3HAYAETHCS Ha TMiAcTaBi oOCTaBMH Ta iH(opmarii, sfKi HasBHI Ha Jary
Oanancy. Ha nymky kepiBHuITBa ToBapucTBa, MOJATKOBUN pe3epB miJ (iHAHCOBI aKTUBU HA
CHOTOJIHIIIHIN J€Hb HE MOTPiOEH, BUXOSYM 3 HasBHUX OOCTaBUH Ta iHQopmalii. [Hpopmariis
I10/10 OL[IHKM PU3UKY HacTaHHA Je(oiTy HaBeAeHa B mpumiTii 6.1.

7.2. Po3kputTs iHdopmailii npo noB’si3aHi CTOPOHU

3 MeTO10 J1aHOoi (hiHAHCOBOI 3BITHOCTI, CTOPOHH BBaXKAIOThCA MOB'SI3aHUMH, SKIO OJIHA
3 HHUX Ma€ MOJIMBICTH KOHTPOJIIOBaTH ab0 3HA4YHO BIUIMBATH Ha (piHAHCOBI U omeparliiiHi
pimieHHs iHIIOI cTOopoHH, K Bu3HaAueHO B MC®DO (IAS) 24 «Pozkpurts indopmarii mpo
3B's13aH1 CTOPOHW». [Ipu pillleHH] MUTaHHS NPO TE€, YU € CTOPOHU IOB'I3aHUMHU, IPUHMAETHCS B
yBary 3MICT B3a€MHUH CTOpiH, a He TUIbKM IiXHA opuauyHa ¢opma. s mutelt naHux
¢inaHcoBUX 3BiTIB TOBapuCTBO, BIacHUKU TOBapUCTBa, 10 BOJIOAIIOTh YACTKAMH B CTATyTHOMY
kamitani Oureimmu Hixk 20%, Ta BuUIle KEPIBHUITBO TOBapHCTBAa BBAXKAIOTHCS TMOB'SI3aHUMHU
CTOPOHAMH.

Axmionepamun KYA, ski BonmonitoTh 4dacTkoro Oinmbine Hik 20% e Kymenko Omnena
MukonaiBHa (dacTka y craryrHomy Kamitaii - 50%) Tta Ilyn Cepriit OnekcanapoBud (4acTka y
CTaTyTHOMY Karmitaini - 25%). Iupexktopom ToBapuctsa cranoM Ha 31.12.2020 p. € Bonnapenko
Onekcannp BikropoBuu. ¥V 2020 poui mik TosapuctBom Ta DoHAOM He BigOyBaimucs (iHaHCOBI
omepaiii.

Indopmanisa npo KiIr040BHI ynpaBaiHCbKHH nepconat Pouny

Ne . . . XapakrepucTuka
IIpizBuine, im’s, 1o 0aTbKOBI , -
3/m NOB’s13aHOI CTOPOHH
1 |bonnapenko Onekcanap BikToposuu Hupexrop KYA
["onoBHuii 6yxranrep

2 |JIucak Onena BomoaumupiBHa KVA

Onmepartii 13 moB’s;3aHuMu cropoHamu y DoHl BiCYTHI.
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Butpar, BU3HaHUX HPOTATOM MepioAy 1iofo Oe3HamiiHuX abo CyMHIBHUX OOpriB MOB'S3aHHUX
CTOPIH Y 3BITHOMY poIIi He OyJI0.

YMOBHU BeJIeHHSI TOCIOAAPCHKOI [ISIBHOCTI 13 IMOB’S3aHUMH CTOPOHAMH BH3HAUYAIOTHCS Ha
OCHOBI YMOB, XapaKTEePHHX JJIs KOXKHOIO JOrOBOPY abo orepariii.

7.3. Ilisti, MOJIITHKY Ta NPOLeCH YIPABJIIHHSA KANiTAJIOM

KepiBauurso ToBapucTBa 37iiiCHIOE O] CTPYKTypH Karitany POHIY Ha MOCTIHHIN
ocHOBI. [Tpy 11bOMy KEpiBHHMIITBO aHaJi3y€ BapTICTh KamiTalxy Ta MpUTaMaHHI HOTO CKIIAIOBUM
PH3UKH.

JIOMiHYIOYMMH TPUHIUIIAMA YIPABIIHHA KamiTaJoM € JOTPUMaHHS HOPMAaTHBHHUX
BUMOI, BCTAHOBJICHUX 3aKOHOJABCTBOM; 3a0€3MEUCHHS CTaJOro HApOIIyBaHHS AaKTHBHUX
omepaliii; SAKICTh KaIiTaly, IOCTiHE BIOCKOHAJICHHS CHCTEMHU VIIPABIIHHSI pPH3UKAMHU.
ToBapuCTBO JOTPUMYETHCS BHMOT JI0 PO3MIpy KamiTaldy, BCTAaHOBJIECHHX HOPMAaTHBHHMHU
aKTaMu:

Tloxa3Huk

HopMmaTuBHMH aKT
p DoHpy

HopmaTuBHUII NOKA3HUK

n.2 cr. 41 3akoHy YkpaiHu
«[Ipo 1HCTHTYTH CHIIBHOTO
IHBECTYBaHHS» Ne
5080-VI Bix 05.07.2012 poky
(i 3MiHaMHU Ta
JIOTIOBHEHHSIMH)

«MiHiMansHUH 00csAT aKkTHBIB mmaiioBoro (oHmy craHoBUTH 1250
MiHIMQIBHUX  3apOOITHHUX  IUIAT Yy  MICIYHOMY  pO3MIpi,
BCTaHOBJICHOMY 3aKOHOM Ha JIeHb peecTpauil (GoHAY SIK IHCTUTYTY
CHUJIBHOTO 1HBECTYBAHHSI.

BuMoru 1010 MiHIMaJIBHOTO OOCSATY aKTHBIB 3aCTOCOBYIOTHCS [0
naoBoro (oHIy yepe3 HICTh MICAIIB 3 JHSA PEECTpAIlil BHITYCKY

9246 Tuc. rpH.

IHBECTHLIHHIX cepTH(DIKATIB TaKOTO (GOHIY.

Skmo oOcsar axTHBIB maiioBoro (OHOY CTaB MEHIIHM, HiX
MIHIMATBHIHA OOCAT aKTHBIB MailoBOT0 ()OHAY Ta MPOTATOM IICCTH
MICSIIB HEe 30UTBIIMBCA IO MiHIMAJIBHOTO OOCSTY aKTHBIB, TaKHid
naioBuil GoH mimATae TiKBigaMii.».

Hopwmartusauii mokasank @ory ctanoButh — 1 200 THC. TpH.

7.4. YnpaBiaiHHs (piHAHCOBUMM PU3MKaAMH

VYropaBiiHHS PU3UKOM — TMIPOLEC MPUHHATTS pilleHb 1 31MCHEHHS 3axojiB,
CHPSIMOBAHUX Ha 3a0€3MEeYeHHs MiHIMAJIbHO MOJIMBOTO (IIPUITYCTUMOIO) PU3UKY.
KepiBauurso ToBapucTtsa BU3Ha€, M0 AiSUIbHICTh [HCTUTYTIB CHIJIBHOTO 1HBECTYBAHHS B
ynpaBiiHHi POHJOM NOB’sA3aHA 3 PU3UKAMM 1 BapTICTh YUCTUX AKTHUBIB Y HECTaOUIbHOMY
PUHKOBOMY CEpPEIOBHILI MOXE CYTTEBO 3MIHUTHCH YHACIHIJIOK BIUIMBY CY0’€KTUBHUX YMHHUKIB
Ta OO0’€KTHBHUX UMHHMKIB, BIPOTIJHICTb 1 HANpsSMOK BIUIMBY SKUX 3a3faJierilb TOYHO
nepeadaYnTH HEMOXKIIMBO. J{0 TaKUX PU3HKIB BiIHECEHO KPEAUTHUH PU3HK, PUHKOBUI PU3UK Ta
PH3UK JIKBITHOCTI. PUHKOBUI PU3MK BKIIIOYA€ BAIOTHUM PU3HK, BIJICOTKOBUHM PU3MK Ta 1HIINH
IIHOBUI pU3MK. YTpaBIiHHS PU3MKaMM KepiBHULITBOM ToBapHCTBa 3A1MCHIOETHCS Ha OCHOBI
PO3YMIHHSI MPUYMH BUHUKHEHHS PU3MKY, KUIBKICHOI OIIIHKM HOro MOJIJIMBOTO BIUIMBY Ha
BapTICTh YUCTHUX aKTHBIB Ta 3acCTOCYBaHHS I1HCTPYMEHTapil0 II0J0 HOro IoM’SIKIICHHS,
Kepytounch [1o10KeHHSIM PO CUCTEMY YIpaBIIiHHS pU3UKAMHU, SIK€ 3aTBEP/KEHO 3arajlbHUMH
300opamu akuioHepiB IlpuBaTHOro akiionepHoro ToBapuctBa «Kommaniss 3 ympaBiliHHA
aKTUBaMM ajMiHicTpaTop meHciiHoro ¢ouny «bpokOizHecinBecT» IIporoxonm Ne28 Bifg
11.02.2016p. ta [lpaBunamu ymnpaBiiHHS PU3MKAMM I1HCTUTYTIB CHUIBHOTO IHBECTYBaHHS B
ynpasiinHi ToBapucTBa.

7.3.1. Kpeoumnuit pusux

KpenutHuii pu3uK — PU3HMK TOTO, IO OJHA CTOpPOHA KOHTPAaKTy Mpo (iHAHCOBUIL
IHCTPYMEHT HE 3MOK€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/1e MPUYNHOI BUHUKHEHHS (DI HAHCOBOTO
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30UTKY 1HIIOT CTOpOHH. KpennTHH pU3UK NpuTaMaHHUHI TakuM (piHAaHCOBUM 1HCTPYMEHTaM, K
MOTOYHI Ta JACMO3UTHI paXyHKH B OaHKax, o0OJiraiii Ta 7e6iTopchka 3a00proBaHICTh.

OCHOBHUM METO/IOM OIIIHKH KPEIUTHHX PH3HMKIB KepiBHUITBOM TOBapuCTBa € OILHKA
KPEIUTOCTIPOMOKHOCTI KOHTpareHTiB ®DoHIy, BpaxoByroud (HIHAHCOBHH CTaH, 1CTOPItO
KOHTPareHTiB, pEUTUHTH (B TOMY YHCIi KPEIUTHI PEUTUHTH, PEUTHHTH HAJIHHOCTI OaHKIBCHKUX
BKJIAJIIB, PEUTUHTH 1HBECTHIIIITHOT mpuBabInMBOCTi) 32 HarioHaibHOIO pEHTHHTOBOIO MIKAJIO Ta
Oynp-sika 1HIIA JOCTymHa 1HQOpMAIlis WOA0 iX CIPOMOXKHOCTI BHUKOHYBaTH OOprosi
3000B’s13aHHsI. TOBapHCTBO BHKOPUCTOBYE HACTYIHI METOIM YIPABIIHHS KPEAUTHUMHU
PHU3UKaAMHU:

. JIMITH 11010 OOProBUX 3000B’s13aHb 3a KjlacaMu (DiHAHCOBUX IHCTPYMEHTIB;

. TiMITH  mono0 OoproBux 3000B’s3aHb Iepel OJHUM  KOHTpareHToMm  (abo
ACOIII{OBaHOIO TPYIIOIO);

. JIMITH IIOJI0 BKJIQJICHb y (DiIHAHCOBI1 IHCTPYMEHTH B PO3Pi3i KPEAUTHUX PEUTHHTIB 3a
HarioHaapHOI0 pEHTHHTOBOIO MIKAJIOKO;

J JIMITH OO0 PO3MIMIECHHS JIENO3UTIB y OaHKaxX 3 Pi3HUMH PEHTHHraMH Ta BUIAJKU

nedoNITy Ta HETIOBEPHEHHS JICTTO3UTIB IIPOTATOM OCTAaHHIX IT’SITH POKIB.
JloTpumaHHs Takux 0OMEeXEeHb PEryJSIPHO MEePEBIPIETHCS.

Cranom nHa 31.12.2020 p. kpenuTHHH pU3WK TO (IHAHCOBHX AaKTHUBAaX, IO OILIHIOIOTHCS 3a
aMOpPTH30BaHOIO  COOIBApTICTIO, OIIHIOETHCS  IHAMBIAyallbHO 3a KOXXHHM  Je0iTOpoM, IO
MiATBEPKYEThCS YNHHUKAMH, SIKi BpaXOBYIOTh CHEeM(iKy KOHTPAreHTiB, 3arajibHi eKOHOMIYHI YMOBH
Ta OL1HKY K IIOTOYHOT'O, TaK 1 IPOTrHO3HOI'O HAIIPAMKIB 3M1HU YMOB CTaAHOM Ha 3BITHY A4aTy.

Cmanom na 31.12.2020 poxy 6 axmusax @ondy obrikogyemovcsa 0ebimopcvKa
3a60peosanicms 3a IHEeCMUYIIHUM 002080poM 6 00 'ekm Oydienuymaea ¢ cymi 5640muc. epn.,
HOMiHanbHa eapmicme 6501 muc.epH., 31 cmpokom 8uKoHauHs ymos dozoeopy do 31.03.2021
poky. Lei ¢inancosuii akmue oyinenuti Ha 36imuy 0amy 3a AMOPMU3OBAHOIO 8APMICIIO 3
8DAXYBAHHAM MEPMIHI8 BUKOHAHHS 002080DY .

3a pesynemamamu npoeedeHo20 aHANI3y, BpPAxX08yUU NiOX00U 3aMEepOHCeHi 8
Tosapucmei y medrcax cucmemu YnpagiiHHsa pusUKAMU, KEPiGHUYMEO NPUULULO GUCHOBKY, WO 3
oamu nepeicHO20 BUSHAHHA KPEOUMHUU pUUK NO3UYANbHUKA 3A3HAE 3POCMAHHA
Ilpoananizysaswiu 6ecv ocummesull YUkl 0edimopcvkoi 3ab60p208aHocmi, HeoOHOPA308y
NPONOH2AYII0 V200U I He BUSHAUEHICMb I3 CMPOKOM 3aKiHYeHHs OYOIBHUYmMea, YnpasiiHCbKuM
nepconanom Tosapucmea na iHOUBIOYaNbHIU OCHOBI OYiHEeHA UMOBIPHICMb HACMAHHS 0eqhoimy
Ha pieni 10 % ma npuiinamo piuieHHs: npo CMEOPEeHHs HA 36IMHY 0amy pe3epay nio OYiKy8aHi
KpeoumHi 30umxu 6 po3mipi 6 cymi 626 muc. epH.

- Taxooc na 31.12.2020 poxy 6 axmusax Dondy o0061iKo8yEMbCA 0ebimopcoKa
3ab0peosanicms 3a 002080poM GiOCmyNnieHHs npagsa eumozu 6 cymi 2854 muc. epH.,
HOMIHAbHA éapmicmb 3238 muc. epH.

Konumpazenmom nopyweno ymosu 0ocosopy, a came npocmpoueHus niamexcy Ha cymy 212
muc. epH. OcKinbKu ye nopyuleHHs: He HOCUMb pe2yIapHuLl Xapakmep i 0e0imop 6 HauoauxHcuul
nepcnekmugi mMae CcmabiibHy 30amHICMb GUKOHY8AmMU NpuuiHAmi Ha cebe 30008 a3aHHA,
HeCnpusimiuei 3MiHU eKOHOMIYHUX I KOMEPYIUHUX YMO8 6 OLibul 8I00ANeHIll NepCneKmusi ModCynmy, aie
He 0008 3K060, 3HUUMU 1020 30aMHICMb 00 BUKOHAHbL 30008'3aHHs, YAPAGNIHCOKUM NEPCOHANIOM
Tosapucmea Ha iHOUBIOYaNbHIll OCHOGI OYiHeHa UMOBIpHICb HacmaHuus degpoamy Ha pisHi 1,5 % ma
NPUHAMO PIWEHHs 88adxcamu yel QIHAHCOBULL IHCIMPYMEHM aKMUBOM 3 HUZLKUM KPEeOUMHUM
PUBUKOM | CmBopumu pe3epe nio O4iKyeami KpeOumHi 30umxu 6 cymi 43 muc. epH.
Maxkcumanvna cyma Kpeoumno2o pusuKy, Ha Akui modice Hapaxcamucy PoHO Cmano8umy.:

- cmanom na 31.12.2019p. 3a oebimopcoroio 3abopeosanicmio - 8527 muc.epH;

- cmanom Ha 31.12.2020p. 3a debimopcwvkoro 3abopeosanicmio - 9246 muc.epu

7.3.2. Punkosuit puzuk

PUHKOBHI pHU3MK — 1I€ PU3UK TOTO, L0 CIpaBeUIMBa BapTiCTh ab0 MaiOyTHI TpoIIOBi
MOTOKU BiJ (IHAHCOBOTO I1HCTPYMEHTAa KOJWUBATUMYTHCS BHACIIIOK 3MIH PHUHKOBHUX IIiH.
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PuHKOBUII pU3HK OXOIUTIOE TPH THUIM PHU3UKY: IHIIUH I[IHOBUH PHU3HMK, BAIIOTHUI PU3HMK Ta
BIJICOTKOBHM pU3MK. PUHKOBMI PU3UMK BHUHMKA€E y 3B 53Ky 3 pU3UKaMH 30UTKiB, 3YMOBIICHUX
KOJIMBAaHHSIMH IIiH Ha aKIlil, BIZICOTKOBUX CTaBOK Ta BATIOTHUX KypciB. DOHJ HapaKaTUMEThCS
Ha PUHKOBI PU3UKHM Yy 3B’SI3Ky 3 I1HBECTHIISIMH B akilii, oOumiramii Ta iHIN ¢iHAHCOBI
IHCTpYMEHTH.

[HIIWIA IIHOBUN PHW3UK — II€ PU3HMK TOTO, IO CIpaBeJIMBa BapTICTh ab0 MaiOyTHI
TPOILIOBI MOTOKH Bifl (piHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIAOK 3MiH PUHKOBUX IIiH
(OKpiM THX, IO BHHHKAIOTh YHACHITOK BiJICOTKOBOTO PH3MKY YHM BAJIIOTHOTO PH3HKY),
HE3JIEKHO BiJ TOr0, 4YM CHPUYMHEHI BOHM YMHHUKAMH, XapaKTEPHUMH [UIS OKPEMOTO
(diHaHCOBOIO IHCTpyMEHTa ab0 WOTO eMITeHTa, Y YHHHUKAMHU, 1110 BIUIMBAIOTH Ha BCi MO10HI
(iHaHCOBI IHCTPYMEHTH, 3 SIKUMH 31IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIHKH ILIIHOBOTO PH3UKY € aHami3 uymiuBocTi. Cepen MeTOMiB
MOM’SIKIIICHHSI IIIHOBOTO PU3HMKY TOBapHCTBO BHKOPHCTOBYE NUBEpCHdiKaIiio akTupiB DoHIY
Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAaHUM
IpUOYTKOM.

Axmusu, sKi MOJCYMb HAPANCAMUCH HA THUWU YIHOBUL PUSUK 8I0CYIMHI CIMAHOM HA 36IMHY 0amy.

BanioTHuil pU3uK — 1€ pU3UK TOTO, 110 CIpaBejIMBa BapTicTb a0 MaiOyTHI TpoOLIOBi
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATHUMYThCS BHACIIZOK 3MiH BAIIOTHUX KYPCIB.

Axmugu, sKi MONCYMb HAPAINCATNUCH HA BATIOMHULL PUBUK 8I0CYIMHI CIMAHOM HA 38IMHY 0amy.

Bi/icoTKOBH pU3HK — 1€ PU3HUK TOTO, 110 CIpPaBEIMBa BapTicTh a00 MaiOyTHI TpoIIOBi
NOTOKM BiA (PiHAHCOBOTO I1HCTPYMEHTAa KOJIMBATUMYTHCS BHACHIOK 3MiH PHHKOBHX
BIZICOTKOBHX cTaBOK. KepiBHMIITBO ToBapuCTBa YCBIJOMIIIOE, 110 BIJJICOTKOBI CTaBKU MOXKYTb
3MIHIOBAaTUCH 1 1€ BIUIMBATUME SIK Ha Joxoau PoHJy, Tak 1 Ha CIPaBEJIMBY BapTICTh YHCTUX
aKTHUBIB.

Axmusu, sKi MOJNCYMb HAPANCAMUCHL HA BIOCOMKOBUU PUSUK GIOCYMHI CMAHOM HA 36IMHY 0amy.

7.3.3. Pusuk nixeionocmi

Pu3uK JIIKBIAHOCTI — PU3UK TOro, mo ToBapuCTBO MaTHMMeE TPYIHOILII MpU BUKOHAHHI
3000B’s13aHb POHTY, OB’ A3aHUX 13 (PIHAHCOBUMH 3000B’I3aHHAMM, 110 MOTAIIAIOTHCS HUIIXOM
MOCTaBKH IPOIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHURBY.

ToBapucTBO 37iMCHIOE KOHTPOJb JIKBIAHOCTI DOHAY IIISAXOM IUIAHYBaHHS MOTOYHOL
mikBigHOCTI. ToBapuCTBO aHaii3ye TEepMiHM IUJIATEXKIB, SKI TMOB'I3aHI 3 JeOITOPCHKOIO
3a00proBaHicTIO Ta IHIIUMH (IHAHCOBUMH aKTHBaMM, 3000B’S3aHHSMH, a TaKOX MPOTHO3HI
MOTOKHU I'POIIOBUX KOIITIB BiJ ONEPALIHHOT AiSITBHOCTI.

KepiBuuurBo ToBapucTBa BHKOHYE PETyIspHO 3axXOIW IIOJ0 MiHIMI3alil BIUIUBY
PHU3UKY JIIKBIIHOCTI:

- 30anaHcoBye akTUBU POHIY 3a CTpOKaMu peanizauii 3 Horo 3000B’A3aHHSAMHU 3a CTPOKAMH
MOTaIICHHS;

- yTpuMYye neBHoro o0csry aktuBu PoHy B JIKBIAHIN dopMmi,

- BCTAaHOBJIIO€ BHYTPIIIHI 0OMEXEHHsI 00CATY 3ay4yeHUX KOILITIB JUIsl (piHAHCYBAaHHSA JISJIbHOCTI
DoHpy;

- 30aJIaHCOBY€E BX1HI Ta BUX1IHI TPOIIOBI MOTOKH.

[Hpopmaris moa0 HEUCKOHTOBAHUX TUIATEXKIB 3a (piHAaHCOBUMU 3000B's13aHHIMU DOHTY B
PO3pi3i CTPOKIB MOTANICHHS MPEICTABICHA HACTYITHAM YHHOM:
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Pik, mo 3akinunBcs | o 1 micsaus Bix 1 Bin 3 Bin 1 binbme 5| Beworo

31 rpynns 2019 poky Mmicsiust 10 |micsuiB 10 1 |poky 10 5| pokis
3 micauis POKYy pokiB
1 2 3 4 5 6 7
KopoTkocTpokosi

IMO3UKH 3aCHOBHHKIB
ToproBenbHa Ta iHIIA

KpeTUTOPChKa 2 - 1172 -- - 1174
3a00proBaHicTh

Iorouna 3a00p-
TOBaHICTH 3a
JIOBTOCTPOKOBUMH
3000B'I3aHHSIMH

Beboro 1 -- 1172 -- -- 1174
Pik, mo 3akinunBest  (/lo 1 micsus Bin 1 Bin 3 Bin 1 Binbme 5| Benoro
31 rpynnst 2020poxy Mmicsiust 10 | micsimiB 10 1 [poky 10 5| pokiB

3 micsAuis POKY poKiB

KopoTkoctpokosi
MIO3UKH -- - - - - -
3aCHOBHHKIB

ToproBenpHa Ta iHIIA

KpeAnTopchKa 2 - 1185 -- -- 1187
3a00proBaHicTh

[ToTouyna 3a0o0p-
rOBaHiCTL 3a  JO-
BrOCTPOKOBHUMU
3000B'I3aHHSIMH

Bcenoro 2 - 1185 - -- 1187

VYnpaBiaiHHS ~pU3MKaMH KepiBHUITBOM ToBapucTBa 3IIHCHIOETBCS Ha OCHOBI
PO3YMIHHSI NPUYMH BHHUKHEHHSI PU3HMKY, KUIBKICHOI OI[IHKM HOr0 MOXJIMBOI'O BIUIMBY Ha
BapTICTh YUCTHUX AKTHUBIB TA 3aCTOCYBAHHS IHCTPYMEHTAPIIO 1010 HOro MOM’ IKIIIEHHS.

o enemMeHTIB BHYTPIIIHBbOI CUCTEMH 3aXOJiB 13 3aM00IraHHs Ta MiHIMI3aIlli BIUTUBY
pu3ukiB ToBapucTBa HaJIeKaTh:
- cucreMa ynpasiiHHs pusukamu (gaii - CYP);

- BHYTPILIHIN ayuT (KOHTPOJIB);
- KOPIIOpAaTHBHE YIPaBIIiHHS.

ToBapuCTBO MPU3HAUMIIO BIAMOBIJATHHY 0COO0Y, J0 MOBHOBAXXEHBb SKOi HAJICKUTH
peamnizamis ¢pynkmiii CYP. Takuit npalliBHUK € He3aJIeKHUM BiJ MiAPO3ALIIB, 3 TISUTBHICTIO STKUX
NIOB'SI3aHO BUHUKHEHHS PU3HKIB.

ToBapucTBO PO3pOOHIIO Ta 3aTBEPAMIO 3araibHUMH 300pamMH BHYTPILIHIM JOKYMEHT,
akuil pernamentye pynkuionyBanHs CYP Ta BuszHauyae pusuku QOHIYy 1 CHCTEMY 3aXOAIB 13
3arnobiraHHs Ta MiHiMi3alil BIUIMBY PU3MKIB Ha AisbHICTE DOHITY, a TAKOK BCTAHOBIIIOE MpaBa
i1 000B'I3KM Ta PO3MOALISLE BIAMOBIIATIBHICT MK CTPYKTYPHUMHM MiJIPO3J1JIaMH, TOCaA0BUMU
ocobamu Ta npariBHUKaMu ToBapuCTBa y MPOLEC] YIPABIIHHSA PUSHKAMH.

I'onoBuumu 3asganusamu CYP e:
- BUSIBJICHHS PU3HKIB;

- BHUMIPIOBAHHS PU3UKIB;

- SKICHE Ta KUJIbKICHE OI[IHIOBaHHS PU3HUKIB;

- BU3HAYCHHS 3aXO0/IIB 13 3aM00iraHHs Ta MiHIMIi3aIlii BIUTMBY PU3HKIB;
- MOHITOPHUHT PU3HKIB;
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- KOHTPOJIb 3a IIPHHHATHIM 1711 QOHTYy PiBHEM PH3HKY;

- IIPOBEICHHSI MOJICJIFOBAaHHSI Ta IIPOTHO3YBaHHSA IIPOIECiB Ta MaWOyTHIX pe3y/bTaTiB
nisteHOCTI DOHTY Ha OCHOBI aHaIi3y iHGOpPMAIii Ta OLIHKA PH3HKIB;

- Bu3Ha4yeHHs epextuBHOCTI CYP Ta ii yaockoHaneHHs.

CVP B ToBapucTBi BKIIOYAE:

- YIPaBIIHHS pU3MKaMH, IO 110B’si3aHi 3 AisutbHiCTIO PoHIY;

- YIPaBIiHHA pPHU3MKaMH IHCTHTYTIB cCHiibHOrO iHBecTyBamHsa (mam - ICI), mo
3HaxXOATHCA B yIpaBiiHHI ToBapucTBa.

ToBapucTBO I1OBHICTIO Hece pU3UKH, Oe3110CepeIHBO TOB’ I3aHi 3 HOTo AisUIBHICTIO.

ToBapucTBo Takox 37iHCHIOE KOHTPOJIb 3a HAJCKHHM YIpaBIiHHAM pu3ukamu ICI
BIANOBIHO 10 iHBeCTHUiMHOI neKmapauii Ta IHNIMX JOKYMEHTIB, IO pErIaMEHTYIOTh
ynpaBiiHes aktuamu [CI.

3 MeTor 3anobiraHHs Ta MiHIMi3alil BIUIMBY PH3KKIB, MPUTAMAHHHX TOBAapHCTBY,
CTBOPCHO CiyXOy BHYTPILIHBOIO ayAuTy (KOHTpOIO). JlaHa ciyx0a BUKOHYE CBOi (yHKIIi
BiAOBiAHO 10 [lonokeHHs 1po cIy)0y BHYTPILIHBEOTO ayauTy (KOHTPOIIO), IKe 3aTBEPIKEHO
3aranpumu 300pamu aximioHepiB IIpAT «KYA AII® «BPOKBI3HECIHBECT» (IIpotokon
Ne25 Bin 29.07.2014 p.)

JUist eeKTHBHOrO YNpaBTiHHS pH3UKaMH, mnputamanHumu @omnxy, ToBapHCTBO
BHKOPHUCTOBY€ €JICMEHTH KOPIIOPaTHBHOIO YIPaBIIHHS, a CaMe: BCTAHOBIIIOE OpraHi3amiiHy
CTPYKTYpYy, BH3HA4Ya€ MIANOPAAKYBaHHS, (GYHKII Ta BiANOBIZAIBHICTE MOCAZOBHX OCi6 Ta
npauiBaukiB ToBapucTBa, po3monin mpas i oGoB’s3kiB Mik opramamu ToBapucrBa Ta ii
YYaCHHKaMH CTOCOBHO ympaBiaiHHA POHIOM, a TakoX IpaBwia Ta NPOLEAYPH MPUNHATTS
pimnens mozo aistbHOCTI OHIY Ta 3MIMCHEHHS KOHTPOIIO.

7.4. Ioaii micis natu banancy

ITicnsa patu Banancy ¢inaHcOBHX omepaltiif, 300piB yYaCHHUKIB, Oepawiii 3 akTHBaMu a6o
pimens ToBapuerBa momo Kymiimi/ mpoxaxy aktusiB @oumy He Gyno. Bumorn kpemuropis,
CyZlOBI I030BH a00 mTpadH BiACYTHI.

Iloxi#t, mo BinOymucs micias gatu OanaHcy Ta sn<1 MOTTH O BIUIMHYTH Ha MOKa3HHUKH
(inancoBoi 3BiTHOCTI DOHTY, HE OYJIO.

7
3aTBepIKeHO 10 BUITYCKY TA MiANUCAHO Ilnpel&op‘ ATl “ = /—TFBonaapenko O.B.
“11” motoro 2021 poky TotoBHui ﬁyxr Y i Jlucak O.B.
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