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ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

®IHAHCOBA 3BITHICTb 3a MC®3 3a pik, mo 3akinuuscsa 31 rpyans 2016 poxky

36im npo ¢hinancosuit cman

(muc. 2pn.)
Kon 31 rpyaHsa 31 rpyaHsa
AkTVB pAaaka 2016 poky 2015 poky
1 2 3 4
|l. HeoGopoTHI aKkTMBMK

HemartepianbHi aktnem 1000 - -

nepeicHa BapTIiCTb 1001 - -

HaKonuMyeHa amopTunsauis 1002 - -
OcHoBHi 3acobu 1010 - -
JlOBrocTpokoBi (piHaHCOBI iHBECTULI: 1030 - -

iHWI dhiHaHCOBI iHBECTULT 1035 - =
BigctpoyeHi nogaTkoBi akTuem 1045 - -
Ycboro 3a posginom | 1095 - -

Il. OGopoTHI akTMBM

3anacu 1100 - -

Buvpo6Huyi 3anacu 1101 - -
HebiTopcbka 3aboproBaHicTb 3a NPoAyKLito, TOBapu, 1125 ) )
poboTtu, nocnyrm
IHWwa noToyHa aebiTopcbka 3aboproBaHicTb 1155 5987 4165
[MoTo4Hi dhiHaHCcoBI iHBECTUUi 1160 1616 4698
"poLwi Ta ix ekBiBaneHTu 1165 ) 1

PaxyHku B 6aHkax 1167 - 1
IHLWi 0BOpPOTHI akTMBK 1190 - =
Ycboro 3a posginom I 1195 7603 8864
BanaHc 1300 7603 8864

Macus
|. BnacHu# kanitan
3apeecTpoBaHuii kanitan 1400 1167 1167
KaniTan y goouiHkax 1405 - -
JopaTtkoBuiA Kanitan 1410 38 38
EmicinHnin poxig 1411 38 38
PesepBHwuii kanitan 1415 - -
HeposnogineHnii npubyTok (HenokpuTuii 36UTOK) 1420 6365 7626
HeonnayeHwi kanitan 1425 - -
Ycboro 3a posginom | 1495 7570 8831
Ycboro 3a posginom Il 1595 - -
lll. NoTouYHi 3060B’A3aHHA | 3a6e3ne4YeHHsA

MoTo4Ha KpeanMTopcbka 3ab0OproBaHiCTb 3a: TOBapM, 1615 1 1
po6oTu, nocnyrm
po3paxyHkamu 3 B1ooKeToM 1620 - -

y TOMY YmMCri 3 NOAAaTKy Ha NpubyToK 1621 - -

po3paxyHKamu 3i cTpaxyBaHHs 1625 - -
MoTo4Ha KpeanTopcbka 3aboproBaHicTb 3a 1640 ) .
po3paxyHKkamu 3 y4acHUKaMm
MoTo4Hi 3a6e3neyeHHs 1660 - -
IHWi NoTOYHI 3060B'A3aHHSA 1690 32 32
Ycboro 3a po3ginom lll 1695 33 33
BanaHc 1900 7603 8864
3aTBepaikeHO 10 BUIIYCKY TA MiNMHCAHO
“27” mwororo 2017 poxy JdupexTop Bounpapenxo O.B.

I'onoBHuii Oyxraarep

JIncak O.B.



ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

36im npo cykynnuit 00xio

. PIHAHCOBI PE3YJIbTATU
(muc. zpn.)

CratTs Ko 2016 pik 2015 pik
psgka
1 2 3 4
YucTui goxia eia peanisauii npoaykuii (toeapis, po6iT, nocnyr) 2000 = =
CoGisapTicTb peanizoBaHoi npoaykLii (ToBapis, pobiT, nocnyr) 2050 S g
BanoBun :
npubyToK 2090 = -
36UTOK 2095 - -
IHWi onepauiviHi gfoxoam 2120 - -
AOMIHICTPaTUBHI BUTpaTH 2130 (27) (88)
Butpatu Ha 306yT 2150 = =
IHWi onepauinHi BUTpaTK 2180 = =
®diHaHCOBMW pe3ynbTaT Big onepauinHoi AiANbLHOCTI:
npuoyToK 2190 - -
36UTOK 2195 (27) (88)
Hoxog Big y4acTi B kaniTani 2200 =
IHWi cpiHaHCOBI Aoxoam 2220 - 1
IHWi goxoau 2240 - 10
®iHaHCcOoBiI BUTpaTH 2250 - -
BTpaTtu Big yyacTi B kaniTani 2255 - -
IHWi BUTpaTK 2270 (1234) -
®diHaHCOBMM pe3ynbTaT 40 ONOAAaTKYBaHHA:
npuGYTOK 2290 - -
36UTOK 2295 (1261) 77)
BuTpatv (goxig) 3 nogatky Ha npubyTok 2300 = =
MpunbyToK (36MTOK) Big, MPUMUHEHOI AiANbHOCTI Nicns
onopartkyBaHHSA 2305
Yuctum cpiHaHcoBUI pe3ynbTaT:
npubyToK 2350 = =
36KTOK 2355 (1261) (77)
Il. CYKYNHUW goxia
HalimeHyBaHHS nokasHuka Ko 2015 pik 2014 pik
psaka
1 2 3 4
JooujiHka (yuiHka) He0BOPOTHUX aKTUBIB 2400 - -
JoouiHka (yuiHka) iHaHCOBMX iIHCTPYMEHTIB 2405 - -
HakonuyeHi KypcoBi pisHuLUi 2410 - -
YacTka iHLWOoro CyKymnHOro 4oxoay acouiioBaHnX Ta CRiflbHUX ) )
nignpuemMcTB 2415
IHWNIA cyKynHUIA oxig 2445 = S
IHWKWA CyKynHUI goxig A0 onoaaTKyBaHHA 2450 - -
MopaTok Ha NpubyToK, NOB'A3aHUI 3 IHLUIUM CYKYNHUM [OXOA0M 2455 = S
IHWKI cyKynHUI goxia nicna onogaTKyBaHHSA 2460 - -
CykynHun goxig (cyma psgkiB 2350, 2355 Ta 2460) 2465 -1261 =77
3aTBepaAKeHO 10 BUIIYCKY Ta MiINHCAHO
JupexTtop Bonpapenko O.B.

«“27” mororo 2017 poky

TI'onosHmuii OyxraJuarep JIncak O.B.




ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

36im npo 3minu y e1acHomy Kanimaini

(muc. cpn.)

3apec- Hepo3nogai-
Koa cTpoBa- Dopatko- nexun Heonnaue- ycnoro
CrartTa o - npuoyTokK 9 . BracHoro
pagka HUn BUU HUM KaniTan .
Kaniran i (H?HOKPM- Kanitany
Kaniran T 36UTOK
1 2 3 4 5 6 7

3anuuwok Ha 01 ciuHa 2015 poky 4000 1167 38 7626 8831
Bnnue 3MiH 00nikoBOi  MONITUKN,
BMMNPaBMEHHS MOMWIOK Ta BMMWB
nepexoay Ha HoBi Ta/abo nepernsHyTi | 4005 - - - = =
CTaHAapTy i TNyMayveHHs
CKopuUroBaHWi 3anuLioK Ha 4095 1167 38 7626 8831
noYyaToK PoKy
:ichTMﬁ npubyToK (36uTOK) 3a 2015 4100 ) (1261) ) (1261)
IHWKA cyKynHui poxia, 4110 _ ; ; :
3a 2015 pik
Posnogin npnbyTky :

Bunnatu BnacHukam(ameigenam) 4200 - - - -

CnpsmyBaHHS NpubyTKY 4O 4205 B ) } )

3apeecTpoBaHoro kanitany

Bu:lpaxyBaHHﬂ 0 pe3epBHOro 4210 ) ) )

KaniTany
Brninue 3amiH 00nikoBOT NOMITUKMK,
BMNPaBMEeHHs MOMUIIOK Ta BMNNB 4005 ; )
nepexoay Ha HOBi Ta/abo nepernsaHyTi
CTaHAapTy | TNyMaYveHHs
BHecKM y4YacHHUKIB:
|_|OF.aLIJeHHF| 3aboproBaHoCTi 3 4245
Kanitany
Bunyqeuﬂfl kanitany: 4260 ) i i 5
Bukyn akuin (4acTok)
IHLWi 3MiHK B KaniTani 4290 - - - -
Pa3om 3MmiH B Kanitani 4295 - (1261) - (1261)
3anvuwok Ha 31 rpyaHs 2015 poky 4300 1167 38 6365 7570
3aTBepAXKeHO 10 BUIIYCKY Ta MiANNCAHO JdupexTop Bongapenxo O.B.

«“27” mororo 2017 poky

T'onosHmuii Oyxrauarep JIncak O.B.




ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

36im npo pyx zpouwiogux Kouwimie
(3a npamum memooom)

(muc. 2pn.)

Crars oo 2016 pik 2015 pik
1 2 4 5
I. Pyx kowrTiB y pe3ynbTati onepauifHoOi 4isiNbHOCTI
HapxomkeHHs Bia:

Peanisauii npogykuii (Toeapis, pobit, nocnyr) 3000 - -
|HLWi HAOXOMKEHHS 3095 B -
BuTtpayaHHsa Ha onnary:

Tosapis (pobiT, nocnyr) 3100 @7) (182)

Mpaui 3105 - -

BigpaxyBaHb Ha coujianbHi 3axoam 3110 - -

30608B’A3aHb i3 nogaTkis i 36opis 3115 = -

BuTpayaHHs Ha onnaty 3060B's3aHb 3 MoAaTKy Ha NpUBYTOK 3116 - -

BuTpayaHHsi Ha onnaty 3060B's3aHb 3 iHLIMX NoAATKIB | 360piB 3118 - -

ButpayaHHs ¢iHaHCOBMX YCTAHOB Ha HagaHHS MO3MK 3155 - -
[HLi BUTpaYaHHs 3190 (1) (1)
YucTuin pyx KOWTIB Big onepauiiHoi AisnbHOCTI 3195 (28) (183)

Il. Pyx KowTiB y pe3ynbTaTi iHBeCTULiINHOI AiAnbHOCTI
HapxopxeHHs Big peanisadii:

iHaHCOBWX iHBECTULN 3200 26 180
‘:Zﬁg?_ﬁ:(ewﬂ Bifl OTpUMaHuX: 3215 ] 1

BiJCOTKIB

iHaHCOBMX iIHBECTULIN 3255 - =
IHLWi HaOXOOKEeHHS 3250 1 -

HeOBOPOTHMX aKTUBIB 3260 = =
Bunnatu 3a gepuesaTtvBamu 3270 = -
IHWi nnaTexi 3290 - -
YucTui pyx KowTiB Big iHBEeCTULINHOT AiSNbHOCTI 3295 27 181

Ill. Pyx kowTiB y pe3ynbTaTi (piHaHCOBOI AisANbHOCTI

HapxomkeHHs Bia: 3300 - -
BnacHoro kanitany

IHWIi HagxomKeHHs 3340 - -
YucTuin pyx rpoLoBux KowTis Bif piHaHCOBOI AiANbLHOCTI 3395 = -
YucTui pyx rpoLLoBUX KOLITIB 3a 3BITHWI nepiog 3400 (1) (2
3anuLIoK KOLWTIB Ha MOYaTOK POKY 3405 1 3
BnnvBe 3MiHM BantioTHUX KypCiB Ha 3anu1LLIOK KOLWTIB 3410 - -
3anunLIoK KOWTIB Ha KiHeLb poKy 3415 - i
3aTBepaAKeHO 10 BUIIYCKY Ta MiINHCAHO JupexTtop Bonpapenko O.B.

“27” mororo 2016 poky
Tosi0BHMIT Oyxraiarep Jlucak O.B.




ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

IIPUMITKH J10 ®IHAHCOBOI 3BITHOCTI

1. 3araanHi BimomocTi

IIYBJIIMHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTUN HEJIMBEPCUPIKOBAHUI
KOPIIOPATUMBHUI IHBECTULIIMHUI ®OHJ «A EHJI K IHBECTMEHTC» 3apeectpoBaHo
09.02.2009 poky 3a HOMEPOM 3amnucy B €IMHOMY JIepPKaBHOMY PEECTPi IOPUANYHKX Ta (Hi3HUHHX OCi6 -
mignpuemiiz 1 070 105 0002 035881.

Ioenmugpikauiiinuii ko0 cy0'€KTa MiAIPUEMHULBKOT AISTIBHOCTI B €AMHOMY J€p:KaBHOMY
peecTpi MiANPUEMCTB Ta opranizamiii Ykpainu: 36385634.

Micuesnaxoodxycennsn Tosapucmea: Yxpaina, 01103, m. Kuis, Byin. Kikinze, Oyn.10-A.

[Tpenmerom pisuibHOCTi [TAT 3HKI® «A EHJ K IHBECTMEHTC» 3rigHo CraTyTy €
BUKJIIOYHO JTISUTBHICTB 13 CIIIJIBHOTO iHBECTYBaHHS IHCTHTYLIHHUX 1HBECTOPIB.

Ocnosnuii 6ud dianvnocmi 3a KBE/[-2010 €:

64.30 Tpactu, ponau Ta iHmi moaiOHI GiHAHCOBI Cy0’ €KTH

64.99 Hapmanns iHmmx ¢iHaHCOBUX mMOCHyr (KpiM cTpaxyBaHHsS Ta TMEHCIHHOTrO

3a0e31eueHHs)

Cmpameziuni yini Tosapucmea. ToBapuCTBO MparHe MOJIMIIATA CBOK TO3MIII0 Ha
(GOHI0BOMY PHHKY, 3ai{HSTH MPOBiTHE MiCIIe B JaHOMY CETMEHTI, MiATPUMYIOUYH y TOBTOCTPOKOBIH
NEPCIEKTHBI KOHKYPEHTOCTIPOMOXKHICTh Ha ()OHJOBOMY PHHKY YKpaiHu. Ha puHKY 3 BHCOKHUM
piBHEM KoHKypeHLii ToBapucTBo 00pajo akTUBHY MOJENIb IOBEIIHKH: BUKOPUCTOBYE HOBI
MOJKJIMBOCTI, @ HE pearye Ha 3MiHM, SIKI Bxke BiIOyiucs. ToBapuCTBO CTBOPEHO JUISl PO3BUTKY
IHBECTULIIHHOT JisUIbHOCTI B YKpaiHi, CIPUSHHS 3JTy4€HHIO BHYTPIIIHIX Ta 30BHIIIHIX 1HBECTHIIIH.

Memoio oianvnocmi Toeapucmea oTpuMmaHHS TPUOYTKY BiJl 31MCHEHHS IISIBHOCTI 13

CHUIBHOIO 1HBECTYBaHHS, MOB’s13aHOI 13 00’€IHAHHSAM Ta PO3MIIICHHSIM TPOLIOBUX KOIITIB
IHBECTOpPIB Ta [JOXOJIB, OTpUMaHMX TOBapUCTBOM BiA 3AIHCHEHHS [ISJIBHOCTI 13 CIUIBHOTO
IHBECTYBaHHs y LIHHI Manepy 1HIIMX €MITEHTIB, KOPIIOPAaTUBHI MpaBa, BUPAKEHI B IHIIUX, HIK
L[IHH1 nanepy, GopMax, a TaKOK B 1HIII aKTUBH, HE 3a00POHEH]I YMHHUM 3aKOHO/IaBCTBOM Y KpaiHU
3 ypaxyBaHHSIM OOMEXEHb, BCTAHOBJIEHUX JUI1 HEAMBEPCHU(PIKOBAHUX  KOPHOPATUBHUX
IHBECTULIIHHUX (OHIIB.

VYopasninHg — aktuBamMu  [lyOmigHOro — aKI[iOHEpHOro TOBapUCTBa  «3aKpuUTHl  He-
nuBepcudikoBaHUI KoprnopaTuBHUMN iHBecTUlLlIHHUN hoHa ««A EHJI K IHBECTMEHTC» 3miiicHIOE
[TpuBaTHe akiioHepHe ToBapucTBO «KoMmmaHis 3 yrpaBiiHHS aKTUBAMH aIMiHICTpaTOp MEHCIITHOTrO
douny «bpokbi3HECIHBECTY.

2. ExoHomiuHe cepenoBuie, B sikoMy PoH/ 31iliCHIOE CBOIO AislJIbHICTH

3azanvhuit 02130 hond0e020 punky

HKUII®P ninbuna nigcyMmkn po3BUTKY QoHmoBoro puHky Ykpainu B 2016 poui. 3rinHo 3 naHUMHU
3Bity Kowmicii 3araipHuil oOcsr BHUITyCKiB €MICIHHMX WiHHUX marepis, 3apeectpoBannx HKLIIDP y 2016
porti, craHoBUB 232,41 MipJl. TpH., 10 BUABMIIOCS Ha 83,91 Mup. rpH. Oinbine y nopiBHsHHI 3 2015 pokom.

[potsirom ycworo muHynoro poky Kowmicis 3apeectpyBana 128 BumyckiB akimiii Ha cymy 209,36
MIIpA. TpH. Y nopiBHsHHI 3 2015 pokoM 00cAr 3apeecTpoBaHUX BUITYCKiB akiiil 30inbpmuBces Ha 87,06 Mipa.
TpH.

3HavHI 32 00CITOM BHITYCKH aKIIiH, SKi CyTTEBO BIUIMHYIIH Ha 3arajlbHy CTPYKTYPY 3apeeCTPOBAHHX
BUITYCKiB TPOTATOM 3a3HAa4E€HOr0 Tepiofdy, Oyino 3miHCHEHO TakMMHM OaHKiBCBKUMH ycTaHoBamH, sk [IAT
«IIpuBarbank», ITAT «/lepxaBuuii ekcropTHO-iMIOopTHUH OaHk Ykpainuw», [IAT «Ykpconbank», ITAT
«BTB bank», [TAT «/lepxaBuuii omanxamii 6ank Ykpaiam», [IAT «Aneda banky», [TIAT «Coepbank», IIAT
«AKLIOHEpHUH KOMEepUiHHUN TPOMHUCIIOBO-iHBecTHLIHHMHA OaHk» Ta [TIAT «bM bank».




ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

Topixk HKUII®P 6ymno 3apeectpoBano 118 BumyckiB oOmiramiii miampueMcTB Ha cymy 6,76 MIp/I.
rpH. Y mopiBHsHHAIL 3 2015 poKOM 00CST 3apeecTpOBaHUX BHITYCKIB OOJIramii MiAMPUEMCTB 3MEHIITUBCS Ha
4,66 Mapa. TpH.

Takox Topik Komicist 3apeecTpyBana 9 BUIyCKiB ONIIIOHHUX cepTH(]iKaTiB Ha 3aranpHy cymy 198,88

MJIH. TPH., 110 Ha 198,66 Tuc. rpH. nepeBummio mokazHuk 2015 poky.
Ob6csar BumyckiB iHBecTHUiliHUX cepTudikatie KYA III®, 3apeectpoBanux perymaropom y 2016 por,
CTaHOBHB 5,37 MIIpI. TpH., 0 Ha 5,21 mapa. rpH. MeHme nokazHuka 2015 poky. OOcsr BHUITyCKiB akIii
KI®D, 3apeectpoBanux Kowmiciero, cranoBuB 10,72 mupa. TpH., o Ha 6,52 MJpIA. TPH. MEPEBHITUIIO
pesyabTat 2015 poky.

[lpu upoMy mOBiZOMIIETBCS, IO 3 TMoYaTtkKy peectpamii (ctanom Ha 31.12.2016 p.) KinbKicTh
3apeECTPOBAHUX KOPIMOPATHBHUX Ta MAHOBHUX iHBECTHIIMHNX QOHAIB B YKpaiHi cTaHoBmIA 2 223, 3 HUX, 468
— KOPIIOpAaTUBHUX iHBECTHIIHHNX (PpoHAiB, 1 755 — maiioBUX iHBECTUIIHHUX (OHIIIB.

3a gpanumu  HKIII®P, cranom wHa 31.12.2016 p., kamiTamizamis JICTUHTOBUX KOMIIAHIH
yKpaiHChKOTo (hOHIOBOTO PHHKY cKiana 19,64 Mapn. rpH.

OO6csr 6ip>)KOBUX KOHTPAKTIB 3 IIHHAMH HariepaMH MPOTATOM MHHYIIOTO POKY CTaHOBHUB 236,95 mupm. rpH.
Taxwuii moka3zHuK BusBUBCA Ha 17,21% (abo Ha 49,25 mupa. TpH.) MeHIINM 3a pe3yibTaT 2015 poky (286,21
MJIPJI. TPH.).

OO6csr O6ipKOBUX KOHTPAKTIB 3 MiHHUMH marepamu y 2016 pori Ha MepBUHHOMY PUHKY CTaHOBUB
1,81%, a Ha BTOpuHHOMY pUHKY - 98,19%. Cepen ¢inaHcOBUX iHCTPYMEHTIB HalO1MbIINI 0OCAT TOPriB Ha
opranizaTopax Toprismi (211,26 miapa. rpH. abo 89,16% Bix 3aranbHOro 00cAry) TOpIiK Oyno 3adikcoBaHoO 3
JIep>KaBHUMHE o0JTiramissMu Y Kpaiu.

O6csr TopriB aemo3uTHuMH cepTudikatamu HamionamsHoro Oanky ckmaB 11,38 mmpn. TpH.,
KopIopaTuBHUMH obmiranismu — 9,43 Mupa. TpH., akmisMu — 2,18 mMapa. TpH., AepuBatuBamu — 1,19 mupa.
TpH., ONIIIOHHUMHU cepTudikatamu — 1,03 mMupa. TpH., iHBeCcTHLIHHUMHU cepTudikaTtamu - 0,4 MIpA. TpH.,
nepxaBHuMH nepuBatuBamu — 0,09 mupa. rpH. Y po3pisi GpoHmoBUX Oipik 0OCSTH TOPriB LIHHUMH
narnepamu B 3BiTHOMY miepioai Oyim takumu: Ob «lepcrektuBa» - 136,3 mupa. rpa.; ©b TIOTC - 95,02
MJIpJ. TpH.; «YKpaiHchKa Oipxay - 3,54 mupa. rpH.; KM®B - 1,74 mipa. rpa.; @b «YHiBepcansHay - 252,09
MJH. rpH.; CEDD - 59,09 mnH. rpa.; YMBB — 21,71 muH. rpH.; YOb — 18,93 muH. rpH.; b «IHHEKC» -
1,98 muH. rpH.

3. OcHOBHI M0/10KeHHS 00/1iIKOBOI MOJTITHKH

3.1. OcHoBa (200 OCHOBH) OLIiIHKH, 32CTOCOBAHA NIPH CKJIaJaHHI GpiHaAHCOBOI 3BiTHOCTI

s ¢inaHcoBa 3BITHICTH MIATOTOBJIEHA HAa OCHOBI 1CTOPUYHOI COOIBAPTOCTI, Ta OLIHKH 3a
CHPaBEAJIMBOIO BapTICTIO, 3 BHUKOPHCTAHHAM METOJIB OIHKM (PIHAHCOBUX 1HCTPYMEHTIB,
no3BosieHux MC®3 13 «OuiHku 3a crpaBeIMBOIO BapTicTIO». Taki METOIU OIIHKM BKJIIOYAIOTh
BUKOPUCTaHHS OIp)KOBUX KOTHUPYBaHb a00 JaHUX NP0 MOTOYHY PUHKOBY BapTICTh IHIIOTO
AQHAJIOTIYHOTO 33 XapaKTEpOM IHCTPYMEHTY, aHajli3 AMCKOHTOBAaHHUX TPOIIOBHUX MOTOKIB a0o 1HIII
MOJIelli BU3HAUEHHsI ClpaBeInBoi BapTocTi. IlepenbadyBana cripaBeyinBa BapTiCTh (hiHAHCOBUX
aKTHBIB 1 3000B’A3aHb BHM3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(opmalii Mpo PHUHOK 1
BIJITOBIAHUX METOIB OLIHKH.
3.2. 3arajbHi M0J10KeHHS 11010 00JIIKOBHX MOJIITHK
3.2.1. Ocnosa ¢hopmysannsa oonikoeux noaimux

O6uikoBa momiTuka ToBapucTBa po3poOseHa Ta 3aTBEp)KEHaA KEPIBHUIITBOM KOMIIaHIi 3
yIpaBIiHHSA aKTUBaMu BiAMoBigHO A0 BUMOr MCBO 8 «OO0miKOBiI MOMITUKH, 3MiHH B OOJIKOBUX
OIlIHKAX Ta MOMIJIKK» Ta IHIMUX YuHHNX MC®3.
3.2.2. Ingpopmauia npo 3minu é 001iK06UX NOAIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TMOJITHKH IMOCHTIOBHO JUIsI TIOMIOHUX
omepauii, iHmMX noxii abo ymoB, skmo MC®3 KOHKpeTHO HE BHMarae abo HE J03BOJISE
BU3HAYCHHS KAaTeTopii CTaTe, ISl SIKUX 1HII TOJITHUKH MOXKYTh OYTH JOPEUYHUMHU.
3.2.3. @opma ma nazeu ¢inancosux 3eimie

[Tepenik Ta Ha3Bu ¢opm (DiHaHCOBOI 3BiTHOCTI ToOBapHWCTBa BIAMOBITAIOTH BUMOTAM,
BcranosieHuM HII(C)BO 1 «3aransHi BuMOTH 10 (hiHAHCOBOT 3BITHOCTI».
3.2.4. Memoou nooanns inghopmauii y ¢pinancoeux 3eimax
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3rigao HII(C)BO 1 3BiT mpo cykynmHUil 10Xin mependavae MOJaHHS BUTPAT, BU3HAHHUX Y
npuOyTky abo 30uTKy, 3a Kiacudikaimiero, OcHOBaHOI Ha Meromi "¢yHkuii BuTpat' abdo
"cobiBapTocTi peanizamii”’, 3riHO 3 SIKUM BUTPATH KJIACH(IKYIOTH BIAMOBIAHO M0 iX (QYHKIIN SK
YaCTUHU COOIBapTOCTI YW, HANpPUKIAA, BUTpaT Ha 30yT abo0 aAMiHICTpaTUBHY isUIbHICTb.
[IpencraBieHHs IPOMIOBUX MOTOKIB Bijl ONepaIiifHol AisTIbHOCTI Y 3BiTi PO PyX I'POLIOBUX KOIITIB
3MIMCHIOETHCS 13 3aCTOCYBAHHSM MPSIMOTO METOAY, 3T1JHO 3 SIKUM PO3KPUBAETHCS 1H(OpMAILIis Mpo
OCHOBHI KJIACH HAJXO/KEHb T'POIIOBMX KOINTIB YM BUIUIAT T'POLIOBHX KOWITIB. [H(opmamis mpo
OCHOBHI BUJM TPOIIOBUX HAAXODKCHb Ta TPOIIOBUX BHUILIAT ()OPMYETHCS Ha IMiJICTaBl OOJIKOBUX
3anmciB ToBapucTaa.

3.3. O6aikoBi mosiTnKN MOA0 PiHAHCOBUX iIHCTPYMEHTIB
3.3.1. Buznannua ma oyinka ginancoeux incmpymenHmis

ToBapuctBo Bu3Hae (piHaHCOBUN akTHUB abo ¢iHaHCOBEe 3000B'A3aHHS y OanaHci, KOJH 1
TITBKA KOJM BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX IIOJIOXKEHBb MMIOAO (DIHAHCOBOTO I1HCTPYMEHTA.
Omnepauii 3 mpunbanHs abo npogaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM
00JTIKy 3a IaTOI0 PO3PAXYHKY.

ToBapucTBO BU3HA€E Taki kareropii (hiHaHCOBUX IHCTPYMEHTIB:

- (hiHAaHCOBUH aKTHB, JOCTYITHHUN IJISl TIPOJIAKY;

- 1HBECTHIIii, yTpUMYBaHi JI0 MOTalICHHS;

- nebiTopchka 3a00proBaHICTh;

- (¢iHaHCOBI1 3000B's13aHHs, OI[IHEH]I 32 aAMOPTHU30BaHOIO BAPTICTIO;

- KpemuTH OaHKiB.

ITin wac mepBicHOro BHU3HAHHS (PIHAHCOBOrO AakTHUBY a0o0 (hiHAHCOBOTO 3000B'I3aHHS
ToBapuCTBO OIIHIOE 1X 3a iXHBOIO CIPaBEAJIMBOIO BapTICTIO IUIIOC OINEpaliiiHi BUTpaTH, SKI
Oe3rnocepelHbO HANEKUTh A0 NpuAOaHHS a0o BUITYCKY (DIHAHCOBOTO AaKTHBY YU (DIHAHCOBOTO
3000B's13aHHSI.

OO6mnikoBa MOJITHKA 1100 MOJANBIIOI OLIHKKA (PIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS
HUKY€ y BIIMOBIAHUX PO3/11ax OO0IIKOBOI MOMITHKH.

Ilodanvuwia ouinka

®inancoBi akTuBH, ToBapucTBO Kiacudikye 3rijHo 3 MC®D3 39 «DiHaHCOBI ITHCTPYMEHTHU:
BU3HAHHS Ta OLIIHKa» SKUX BU3HAYAIOTHCS 32 YOTHPMa KaTeropisiMu iHaHCOBHUX iHCTPYMEHTIB:

1. dinancoBi akThBU a00 (iHAHCOBI 3000B'I3aHHS, BpaXOBaHi 3a CIPABEJIUBOIO BapTICTIO
yepe3 npuOyToK abo 30MTOK: € (piHAHCOBI aKTUBH, a00 (PpiHAHCOBI 3000B'13aHHS, SKI MpUAOaHi a60
BUKYIUIEHI 3 METOI0 MpOoJaxy abo BUKYNy HaWOIMK4YMM YyacoM; abo sIKI € YaCTHHOW MopTdens
11eHTU(IKOBAaHUX (PIHAHCOBUX IHCTPYMEHTIB, KEPYBaHHS SKUMH 31MCHIOETHCS CHUIBHO, 1 HEaBHI
oreparii 3 SKMMH CBi{4aTh MpO TEHACHIIIIO O OTPUMAaHHS KOPOTKOCTPOKOBOTO MpUOYTKY; abo sKi
€ TOXIJHUMH 32 BHUHITKOM TIOXITHUX I1HCTPYMEHTIB, IIO TPEACTaBIAIOTH COOOI0 JOrOBOPU
¢inaHCcOBOI rapanTii a0o ki1acudikoBaHi Ta €epEKTUBHI IHCTPYMEHTHU X€IKyBaHHsI, a00 Ti, sIK1 MiCIsA
NEepPBICHOTO BU3HAHHS BU3HAYCHI MIAMPUEMCTBOM 32 CIIPABEUIMBOIO BAPTICTIO Yepe3 MprOyToK abo
36uToK. MC®D3 (IAS) 39.9. MC®3 (IAS) 39.46

2. InBecTHuii, yTpUMyBaHi J0 MOTAIIEHHS - HEMOXiJHI (iHAHCOBI aKTUBH 3 (HIKCOBAHUMHU
a00 BH3HAUYHUMH IUIaTeXaMH Ta (DIKCOBAHUM CTPOKOM IOTAIIEHHS, SIKI MIJIPUEMCTBO IUIAHYE 1
Moske yrpumyBatu 1o norameras. MC®3 (IAS) 39.9. MC®3 (IAS) 39.56. MC®3 (IAS) 39.46

3. Ilo3uku 1 nediTtopcbka 3a00pProBaHiCTh - HEMOX1H1 ()iHAHCOB1 aKTUBH 3 ()IKCOBAHUMHU ab0
BU3HAYHUMU IIJIATEXKAMHU, SKi HE KOTUPYIOTHCS Ha aKTUBHOMY PHHKY, 32 BHHATKOM aKTHUBIB, SIKi
MIAPUEMCTBO Ma€ HaMip MPOJIaTH HETaiHO a00 B HAHOMMKUYOMY MailOyTHHOMY, SIKi TIOBHHHI OyTH
KjIacu(ikoBaHi K MpU3HAYEH] JJIs1 TOPTiBIIi, & TAKOXK aKTHUBH, K1 MIAMPUEMCTBO MIPU MEPBICHOMY
BU3HAHHI KJacu(ikye K OOJIIKOBaHI 3a CIPAaBEIJIMBOIO BApPTICTIO Yepe3 MPHUOYTOK 1 30MTOK, abo
aKTHUBIB, KJacu()iKOBaHUX MiJMPUEMCTBOM IPHU NEPBICHOMY BU3HAHHI SIK HasIBHI JJIs IPOAaxy, abo
aKTHBIB, 3a SKHMM BIJIACHUK MOXE HE BIJIIKOAYBaTH 3HAUYHY YaCTUHY CBOIiX IOYaTKOBUX
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IHBECTHI[Ii, 3a BHUHATKOM BHWIIaJKiB, KOIW II¢ BiJOYBAa€ThCS  UYepe3  MOTIpIICHHS
kpeaurocpomMoxaocTi. MCD3 (IAS) 39.9. MC®3 (IAS) 39.46(a), MCD3 (IAS) 39.56

4. ®iHaHCOBI aKTHBH, YTPUMYBaHI AJs TPOJAXY - HEMOXiAHI (PiHAHCOBI aKTHUBH, SKi
KJIacu(ikyrOTbCs, SIK HasABHI I MPOAAXy, Ta HE KIACHU(IKYIOThCSA SK: MO3UKHA Ta JeOITOpChKa
3a00proBaHicTh, IHBECTHIii, YTpUMyBaHi 1O TMOTamieHHs, a0o (iHAHCOBI AaKTHBH, IO
00JIIKOBYIOTBCS 3a CIIPABEIJIMBOIO BAPTICTIO Yepe3 MpUOYTOK ab0 30MTOK.

Bignecenns (iHaHCOBHMX aKTHBIB JIO TIET UM 1HIIOT KaTETOPii 3aJI€KHUTh BiJl iX 0COOJMBOCTEH 1 METH
npuaOaHHs 1 BiIOYBa€ThCS B MOMEHT 1X MPUHHATTA 10 00aiky. MC®3 (IAS) 39.9, MC®3 (IAS)
39.46, MC®3 (IAS) 39.55(b). MC®3 (IAS) 39.67

Ouinka 3a cnpasediugol) eapmicniio

CnpaBennuBa BapTiCTh 11€  BapTICTh 1HBECTHINH, IO AaKTUBHO 0OEpTalOThCS Ha
opraHizoBaHHX ()iHAHCOBUX PUHKAX, PO3PaXOBYETHCS Ha OCHOBI MOTOYHOI PMHKOBOI BapTOCTI HA
MOMEHT 3aKPHUTTA TOPTiB HA 3BITHY JaTy.

[To BkIaACHHSX B I[iHHI TAmepw, JUIsl SKUX aKTUBHUM PUHOK BIJICYTHIW, CIpaBeIINBA
BapTICTh PO3PAXOBYETHCA 3 BUKOPUCTAHHSM I1HIIMX METOJIB OIIHKA (PIHAHCOBUX 1HCTPYMEHTIB.
Taki mMeronu OWIHKHM BKIIIOYAIOTh BHKOPHCTaHHsS iH(OpMAIi Mpo HEmoJaBHO 3IiHCHEHHMX Ha
PUHKOBUX YyMOBax yYrojax MiK O0Oi3HAHUMH, 3alliKaBICHUMU 3IIHCHUTH TakKy OIepallio
HE3AJICKHUMHU OJWH BiJl OJHOTO CTOPOHAMH, a00 JaHHWX NP0 MOTOYHY PHUHKOBY BApTICTh 1HIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM 1HCTPYMEHTY, aHali3 JUCKOHTOBAHUX TPOIIOBHX MOTOKIB abo 1HIII
mozeni BusHaueHHs HiHu. (MC®PO (IAS) 13.9,MC®3 (IAS) 13.16, (MC®D3 (IAS) 13.22)

Bci aktuBuM Ta 3000B’s3aHHS, OLIHIOIOTHCS Yy (DIHAHCOBIM 3BITHOCTI MO CHpaBeIIUBIN
BapTOCTi, ab0 cIpaBeAJuBa BapTICTb SKUX PO3KPUBAETHCA Yy  (IHAHCOBIM  3BITHOCTI,
KJIaCU(IKYIOTBCS B paMKax OINMCAHOI HUXKYE lepapxii pKepes CHpaBesIMBOi BapTOCTI Ha OCHOBI
MOYAaTKOBUX JaHUX CAaMOr0 HM3BKOIO pIBHSA, SIKI € 3HAYHUMH JUIsl OLIHKU [0 CIIpaBeIIUBIN
BaptocTi B 1iitomy (MC®3 (IAS) 13.73):

- PiBenb 1 - PUHKOBI KOTHpYBaHHS 1IIH Ha aKTUBHOMY PUHKY IO 1IEGHTUYHMM aKTHBaMm abo
3000B's13aHHAM (0e3 Oy/1b-sIKUX KOPUT'YBaHb);

- PiBenp 2 - Mogemi OIIIHKH, B SIKUX CYTTE€BI JJIsi OILIHKKA MO CHPABEIJIUBIN BapTOCTI
MOYaTKOBI JaHHI, 10 BIJHOCATHCS 70 HAWOULIbII HU3BKOMY PIBHIO i€papXii, € mpsiMo abo MoOIdHO
CIOCTEPIratoThCs Ha PUHKY;

- Pienr 3 - Mogeni OIiHKH, B SIKHX CYTT€BI AJIsS OLIHKH IO CIpaBeJIUBIA BapTOCTI
MMOYATKOBI JIaHl, M0 BITHOCATHCA 10 HAWOUIBII HU3BKOTO PIBHS i€papXii, HE € TaKUMH, IIO0
CIOCTEPIraloThCsl Ha PUHKY.

Jns OLIHKW 3HAYHUX AaKTHBIB, TaKUX SK 00 €KTH HEPYXOMOCTi, SKI yTPUMYIOTHCS st
MIPOJIaXy, 3ATYy4at0ThCS 30BHIMITHI OI[IHIOBAYI.

Ipununenns euznanns

diHaHCOBUN aKTHB MPUIIMHSE BU3HABATHCH (TOOTO BUIy4YaeThes i3 3BiTy ToBapucTBa mpo
(1HaHCOBHIA CTaH), SKIIIO:

CTPOK Jii MpaBa Ha OTPHUMAaHHS T'POIIOBUX IOTOKIB BiJ akTuBy BuiiimoB; MC®3 (IAS)
39.18(a), MC®3 (IAS) 39.18(b)

ToBapucTBo nepenano cBoi mpaBa Ha OTPUMaHHS I'POIIOBUX MOTOKIB BiJ] aKTHUBY, a00 B350
Ha ceOe 3000B'I3aHHS MO CIIATI TPETIH CTOPOHI OAEPKYBAaHHX TPOIIOBHX IMOTOKIB Y HOBHOMY
00cs131 1 6€3 CyTTEBUX 3aTPUMOK TI0 «TPAH3UTHIN» yroi; 4u TOBapUCTBO Mepeaano MPaKTUIHO BCl
PHU3UKH 1 BUTOJIU Bl aKTUBY, a00 HE mepesanno, ajie i He 30epirae 3a co6010 NPaKTUYHO BC1 pU3UKH 1
BUTOJIM BiJl aKTUBY, 00 mepenano KOHTPodb Han naHuM aktuBoM. MC®3 (IAS) 39.18(a), MCD3
(IAS) 39.18(b)
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TpuBana yuactp, sika HaOyBae (opMu rapaHTii Mo nepeJaHOMY aKTHBY, OLIHIOETHCS II0
HalMEHIIIIA 3 HACTYIMHHWX BEJIMYMH: MEPBUHHINA OaJlaHCOBIM BapTOCTI aKTHUBY a00 MaKCHMAaJIbHIN
CyMi BIJIIIIKOAYBaHHS, BUILIATa sIKOi MOke OyTH 3axkafaHa Bij ToapuctBa MC®3 (IAS) 39.30(a).

3neuinenns ¢hinancoeozo axkmugy

Ha xoxHy 3BITHY AaTy TOBApUCTBO OLIHIOE HASBHICTH 00 €KTHUBHOTO ITiITBEPHKEHHS
3HEI[IHEHHS (pIHAHCOBOTO aKTHUBY a00 Ipynu (iHAHCOBUX aKTHBIB. 3HCI[IHEHHS Ma€ MicCle, SIKIIO
OJTHE Y1 OlIbIIe MOAiN, 10 BiAOYIUCS MiCHs MEPBUHHOTO BU3HAHHS aKTHUBY MPU3BEIH /10 HaIHHOI
OIIIHKM BIJIMB Ha OYiKyBaHI TPOIIOBI MOTOKH IO (piHAHCOBOMY akKTHUBY ab0 rpymi (hiHAHCOBHX
akTuBiB. OO'€KTHBHE CBITYEHHS TOTO, IO KOPHCHICTH (hIHAHCOBOTO aKTHUBY ab0 TPYIHU aKTHBIB
3MEHIIY€ETHCS, MICTUTh Y CO01 CIIOCTEPEKEH] /1aHi, SKi MPUBEPTAIOTh YBary yTpuMyBada akTUBY J10
TaKHUX MOJiH 30UTKY:

a) 3Ha4Hi (HiHAHCOBI TPYIHOII eMiTeHTa a00 OOpKHHKA,

0) TMOpyIICHHS KOHTPAKTy, Take sSK HEBUKOHAHHS 3000B's3aHb YHM MPOCTPOUYBAHHS IUIATEKIB
BiJICOTKIB 200 OCHOBHO{ CyMH;

B) HAJIaHHS MO3UKOJaBIIEeM (3 €KOHOMIUYHUX YHM FOPHIWYHUX MPHUYMH, TOB'I3aHUX 13 ()IHAHCOBUMH
TPYAHOIAMH MO3MYAIbHMKA) KOHIECH] MO3MYaIbHUKOBI, SIKY MO3MKOJABeIb HE PO3IIIAgaB O 3a
IHIINX YMOB;

I) CTa€ MOXIUMBUM, [0 TMO3WYAIbHUK OTOJIOCUTh OaHKPYTCTBO abo iHIIy (iHAHCOBY
peopranizarlio;

I) 3HUKHEHHS AaKTHUBHOIO PHUHKY s LbOro (PIHAHCOBOIO AaKTUBY BHACHIAOK (hiHAHCOBUX
TPYAHOIIB; a00

1) CTIOCTEepEeXkKEeH1 JaHi, 10 CBiAYaTh MPO 3MEHIICHHS, K€ MOKHA OI[IHUTH, MOMEPEAHHO OLIHEHUX
MalOyTHIX T'POIIOBHUX MOTOKIB BiJl IpyNH (piHAHCOBHX aKTHUBIB 3 Yacy MEPBICHOTO BU3HAHHS IUX
aKTHBIB, X0Ua 3MEHIIICHHS IIIe He MOKHA 1AeHTU(DIKYBAaTHU 3 OKpEeMUMH (PIHAHCOBUMHU aKTUBAMU B
TpyMi, BKIIOYAIOUH:

1) HEraTUBHI 3MiHH Y CTaHi IJIATEeXK1B MO3UYAIbHUKIB Y TPYIIL.

3.3.2. I'powiosi kowmu ma ixni exeieaieHmu ma KOPOMKOCHPOKOBL Oeno3umu

['poII0BI KOIITH CKJIAAAIOTHCS 3 TOTIBKHU B Kaci Ta KOUITIB HA IIOTOYHUX paXyHKax y OaHKax.
ExBiBaJeHTH TPOMIOBHX KOINTIB — 1€ KOPOTKOCTPOKOBi, BUCOKOJIIKBI/JHI 1HBECTHIIii, SIKi BUTLHO
KOHBEPTYIOTHCS Y BIJJOMi CyMH TPOIIOBUX KOIITIB 1 KM MpUTAaMaHHUI HE3HAYHUN PU3UK 3MiHU
BapTOCTi. [HBECTHINsI BH3HAYAETHCS 3a3BUYall SIK €KBIBaJCHT TPOMIOBHUX KOMITIB TUIBKH B pasi
KOPOTKOTO CTPOKY TIOTAIIeHHS, HAMPUKIAL, TPOTATOM He OUIbllle HDK TpU MICAIl 3 JaTh
npua0aHHs.

I'po11oBi KOIITH Ta iX €KBIBAJICHTH MOXYTh YTPUMYBATHUCS, a ONepallii 3 HUMU POBOAUTHUCS
B HaI[IOHAJLHIN BAIIOTI Ta B 1HO3E€MHII BaJIOTI.

IHozeMHa BamioTa — 1€ BaliOTa 1HINA, HDK (YHKIIOHAJbHA BalioTa YKpaiHu. I'poriosi
KOIITH Ta IX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBH BIAMOBIIHOCTI KPUTEPIsIM BU3HAHHS aKTUBAMHU.

[lepBicHa Ta mojanblia OI[iHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB 3IHCHIOETHCS 3a
CIPaBeJIIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojabia OMiHKA TPOMIOBUX KOINTIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BafOTI
3MIMCHIOETHCA Y (PYHKITIOHAIBHIN BATIOTI 32 odiniiiHIME Kypcamu HarioHanbHOTO 6aHKY YKpaiHu
(HBY).

VY pa3i oOMexeHHs TpaBa BUKOPHCTAHHS KOINTIB Ha TMOTOYHHUX paxyHKax B y OaHKax
(Hanpukiaj, y Bunaaky npusHadeHHss HBY B GaHkiBChKilf yCTaHOBI TMMYAcOBOI agMiHicTparii) mi
aKTHBU MOXYTh OyTH Kiacu(iKoBaHi y CKJIaJl HE MOTOYHUX aKTUBIB. Y BUMAAKy NpuiHatts HBY
pillleHHs TpO JIKBijamil0 OaHKIBCPKOI yCTAaHOBM Ta BIJCYTHOCTI HMOBIpPHOCTI THOBEPHEHHS

10



ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

IPOIIOBHUX KOIITIB, BU3HAHHS IX K aKTUBY HNPUIUHIETHCS 1 IX BapTICTh BiIOOPaXKae€ThCs y CKIai
30UTKIB 3BITHOTO MEPIOTY.

I'pomioBi KOMTH Ta KOPOTKOCTPOKOBI IENO3UTH Yy 3BiTi PO (PiHAHCOBHUII CTaH BKIIOYAIOThH B
ceOe IPOIIOBiI KOIITH HA TIOTOYHOMY PaxyHKY y 0aHKy-30epiradi, BAJIFOTYy Ha MOTOYHOMY PaxyHKY
B 0aHKY Ta KOPOTKOCTPOKOBI JIEMO3UTH 13 CTPOKOM MoramieHHs 3 micsi, abo menie. MCD3 (IAS)
7.6, MC®3 (IAS) 7.7

Jlnst 1iseid 3BiTy mpo pyX TPOLIOBUX KOIITIB I'POILIOBI KOIITH 1 iX €KBIBAJIEHTH CKJIAJAIOThCS
3 IPOIIOBHX KOIITIB Ta KOPOTKOCTPOKOBUX Aemno3uTiB. MC®3 (IAS) 7.46

3.3.3. /lebimopcovka 3ab0peoeanicmo

JlebiTopchka 3a00proBaHiCTh — 1€ (DIHAHCOBUN aKTUB, SKHH SIBJISE COOOI0 KOHTPAKTHE
IpaBO OTPUMATH TPOMIOBI KOIITH abo IHMKKA (IHAHCOBUN aKTUB BIiJ I1HIIOIO CY0’ €KTa
TOCITO/TapIOBAHHS.

JlebiTopcbka 3a00proBaHiCTh BU3HAETHCS y 3BITI Mpo (iHAHCOBHUM CTaH TOI 1 JUIIE TO,
ko TOBapUCTBO CTae CTOPOHOIO KOHTPAKTHUX BIAHONICHH IMIOAO IBOTO iHCTpyMeHTY. IlepBicHa
OIliHKa J1e0ITOPChKOI 3a00PrOBaHOCTI 3IMCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, SIKA JIOPIBHIOE
BapTOCTI OTAIIEHHS, TOOTO CyMi O4iKyBaHHUX KOHTPAKTHUX T'POLIOBUX MOTOKIB Ha ATy OI[IHKH.

[Ticnsa mepBiCHOrO BU3HAHHS MOJIAjIbIIIA OMIHKA Je0ITOPCHKOT 3a00pProBaHOCTI 3IMCHIOETHCS
32 aMOPTH30BaHOO COOIBAPTICTIO 13 3aCTOCYBAHHSAM METOY €()eKTUBHOTO BiJICOTKA.

JlebiTopcbka 3a00proBaHiCTh MOXKe OYTH HECKaCOBHO MpHU3HAYEHA SK TaKa, [0 OLIHIOEThCS
3a CIpaBEeIJIMBOIO BApPTICTIO 3 BIJOOPa)XEHHSM pe3yJbTaTy NMEPEOLiHKH y MpHOYTKy abo 30HTKY,
AKIIO TaKe MPU3HAYCHHS ycyBae abo 3HAUHO 3MEHIIIYE HEBIAMOBIAHICTh OI[IHKU YW BU3HAHHS (SIKY
IHKOJIM HAa3MBAaIOTh «HEY3TOJKEHICTIO OOJIKY»), IO i1HAKIe BUHUKHE BHACTIJOK OI[IHIOBAHHS
aKTUBIB a00 3000B’s13aHb UM BU3HAHHA NPUOYTKIB a00 30UTKIB 32 HUMH Ha PI3HUX ITiJICTaBaXx.

VY pasi 3MiH crpaBeUIMBOI BapTOCTI A€OITOPCHKOI 3a00proBaHOCTI, IO MArOTh MICIEe Ha
3BITHY JaTy, Taki 3MiHUM BU3HAIOThCS y MPUOYTKY (30UTKY) 3BITHOTO MEPIONy.

Pe3epB Ha MOKPUTTS 30MTKIB BiJl 3MEHIIEHHSI KOPUCHOCTI HE POPMYETHCSI.

[Tonanpia orinka Ae0iTOPCHKOI 3a00prOBAHOCTI 3AIMCHIOETHCS 32 CIIPaBEATUBOIO BapTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTAIIEHHs, TOOTO CyMl OYIKYBaHMX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha
JaTy OLIIHKH.
3neuinenna inancosux akmugie, 0edimopcbkoi ma inuioi 0edimopcyKoi 3a60p2osanocmi

Ha xoxxny 3BiTHY aaty ToBapucTBO NMpOBOAMTH aHalli3 Je6ITOPChKOI 3a00ProBaHOCTI Ha
MpeAMET HAasSBHOCTI O3HAK ii 3HEIIHEHHA. 30WTOK BiJl 3HEI[IHEHHS BHW3HAETHCA 3a HASBHOCTI
00'eKTUBHMX JAaHUX, IO CBIAYaTh MPO 3MEHIIECHHS Nepea0adyyBaHuX MaOyTHIX IPOIIOBUX MOTOKIB
3a JIaHUM aKTHBOM Yy Pe3yJbTaTi OJHI€T a00 KITBKOX TMOJINA, MO BIAOYIUCS TICIS TPUHHSITTS
(iHaHCOBOrO aKTUBY A0 00JiKy. 30MTOK BiJl 3HELIHEHHsS HampsMy 3MEHIIye OalaHCOBY BapTICTh
(1HaHCOBHX aKTHBIB Ta Ae0ITOPCHKOI 3a00PTOBAHOCTI .
3MiHM B OaJlaHCOBIM BapTOCTI BiOOPAXatOThCA Y 3BITI MPO CYKYIHI JOXOAM. SIKIIO B HACTYITHOMY
nepiosi po3mip 30MTKY BiJ 3HEHIHEHHS 3MEHIIIYETHCS, 1 TaKe 3MEHIICHHS MOXXe OyTH 00'€KTUBHO
MpUB'SI3aHO 110 MOJIl, SIKa Maja MiCIle Mic/isd BU3SHAHHS 3HEIIHEHHS, paHille BiIoOpaxeHui 30UTOK
B1JI 3HEI[IHEHHS BIIHOBITIOETHCS MIJITXOM KOPUTYBAHHS B 3BITI PO CYKYITHI TOXOIH.

3.3.4. Dinancosi akmusu, 00CHMyYnHi 011 RPOOAIHCY

[To BiAHOIIICHHIO 0 aKTUBIB, IO YTPUMYIOTECS IS MPOJIAXKy, TOBAPUCTBO HA KOKHY 3BITHY
JaTy OILIHIOE HAsBHICTH 00’€KTUBHOTO MiJTBEPKEHHS TOTO, IO IHBECTHIIS 1 Tpyma IHBECTHUIIIN
[Mianamae mig 3HeriHeHHS.

Y Bumaaky MaioOBUX IHBECTHUIIIH, IO KIACH(IKYIOTHCS SK TakKi IO € B HASBHOCTI JUIS
MpoJiaXxy, O0'€KTMBHE MIATBEP/DKEHHS Oyne BKIOYATH B ceOe 3HayHe ab0 TpUBaje 3HMKCHHS
CIpaBeAIMBOI BapTOCTI IHBECTHLIH HIDKYe piBHSA ix mnepBicHoi BaptocTi. [lpu HasBHOCTI
MIATBEP/DKCHHS 3HEIIHEHHS CyMa CYKYIHOTO 30MTKY, OIlIHEHa SK PI3HHI MIDK BapTICTIO
npua0aHHs 1 MOTOYHOIO CIIPaBeUIMBOIO BapTICTIO, 3 BpaXyBaHHIM paHillle BU3HAHOTO Y 3BIiTi MPO
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CYKYITHI JTOXOAM 30WUTKY BIJ 3HEIIHEHHS IO JaHUM IHBECTHUIlISIM BUIy4aeThes 3 «lHIIOrO
CYKYITHOTO JOXOAY» 1 BU3HAETHCS Yy 3BiTi mpo mpubyTok/30utok. MCD3 (IAS) 39.58, MC®3 (IAS)
39.61, MC®3 (IAS) 39.67, MC®3 (IAS) 39.68, MC®3 (IAS) 39.69.

HapaxyBaHHs BiICOTKIB 110 BIJHOIIICHHIO 3MCHIIICHHsI 0aJlaHCOBOI BapTOCTI aKTUBY TPUBAE
10 BiZICOTKOBI CTaBIli, IO BUKOPUCTOBYETHCS JJISl TUCKOHTYBAHHSI MaOYTHIX TPOIIOBUX MOTOKIB
3 METOI OIlIHKM 30WTKY BiJ 3HEIIHEHHS. BiJCOTKOBHI [0Xia BiIOOpaKaeThCs y CKIIAII
(biHaHCOBOTO JOXOMy. SIKIO HA MPOTA31 HACTYITHOTO POKY CIpaBeUIMBa BapTICTh OOPrOBOTO
IHCTpYMEHTY 30UIbIIYEThCS 1 1€ 30UIBIICHHS MOXKHAa OO'€KTHBHO 3B’S3aTH 3 TMOIISMH, IO
BiOyNIMCS Ticis BU3HAHHS 30MTKY BiJ 3HELIHEHHS Y 3BiTi Mpo MpuOYyTOK/30MTOK, TO e 30UTOK
BiJl 3HELIIHEHHS BITHOBIIIOETHCA depe3 3BIT Mpo npudyTok/30utok. MCD3 (IAS) 39.A093, MCD3
(IAS) 39.70.

3.3.5. Dinancoei akmusu, ympumyeani 00 nO2auieHH:

Jlo ¢inaHCOBHX aKTHBIB, YTPUMYBaHUX JIO TMoOrameHHs, ToBapuCTBO BiAHOCHTH OOJiramii,
mo ix ToBapucTBO Mae pealbHHUN HaMmip Ta 3AaTHICTh YTpUMyBaTH 10 mnorameHHs. [licis
MEPBICHOTO BU3HAHHS TOBApHCTBO OIHIOE iX 32 aMOPTHU30BAaHOI COOIBAPTICTIO, 3aCTOCOBYIOYH
MeTo] epEKTUBHOTO BIZICOTKA, 32 BUpaXyBaHHSAM 30MTKIB BiJl 3HELIHEHHS, SIKIIIO BOHH €.

I[To BigHOIICHHIO 10 (JiHAHCOBHUX AKTHBIB, IO O0OJIIKOBYIOTHCS 32 aMOPTHU30BaHOIO BaPTICTIO,
ToBapuCTBO CMOYATKy MPOBOAUTH OIIHKY HAsABHOCTI 3HELIHEHHS 1HIUBIAYadbHO 3HAYYIIHUX
(iHaHCOBUX aKTHBIB a00 CYKYIHO IO (DiHAHCOBHM aKTHBaM, IO HE € 1HIUBIAYAIbHO 3HAYYIINMHU.
SAxmo ToBapucTBo BH3HAuae, MO0 OO0 €KTUBHE MiATBEPIKEHHS 3HELIHEHHA 1HAWBIIYalbHO
OLIiHEHOTO (h)iHAHCOBOTO AaKTUBY BIJICYTHE, TO IIe aKTHUB BKIIIOYAETHCS B IPYITy (PiHAHCOBHX aKTHBIB
3 aHAJIOTIYHUMH XapaKTEePUCTUKAMH KPEIUTHOTO PHU3HMKY, a MOTIM pO3IJsiae Il akTUBH Ha
HasIBHICTh 3HEI[IHEHHS Ha CYKYIHIA OCHOBI. AKTHMBM, 110 OKPEMO OI[IHIOIOTbCS Ha HasBHICTh
3HEI[IHeHHS, MO0 sKid BHU3HAEThCSA, a00 MPOJOBXKYE BH3HABATUCH 30MTOK BiJ 3HEI[IHEHHS, HE
BKJIIOYAIOTHCS JI0 CYKYITHOI OIIHKK Ha HasBHICTh 3HeriHeHHs. MCD3 (IAS) 39.63, MC®3 (IAS)
39.64
Cyma 30UTKy BiJ BUSIBJICHOI'O 3HELIHEHHS OLIHIOIOThH SIK PI3HUIIO MK OallaHCOBOIO BapTICTIO
aKTUBY Ta TEMEpIlIHbOI BapTICTIO MONEPEJHbO OI[IHEHWX MaiOyTHIX TIpOLIOBUX MOTOKIB,
JUCKOHTOBAHUX 3a TMEPBICHOI €(EKTHBHOIO CTaBKOK BiJICOTKAa (PIHAHCOBOTO aKTUBY (TOOTO
e(eKTUBHOIO CTABKOIO BIJICOTKA, OOYMCIIEHOIO MpHU MNepBiCHOMY BH3HaHHI). Cymy 30UTKY CIlijJ
BU3HABATH y MpUOYTKY 4 30uTKy. MCD3 (IAS) 39.AC84, MCD3 (IAS) 39.65
3.3.6. 30006'a3anna. Kpeoumu oankie

IToTrouni 3000B’s3aHHS — Iie¢ 3000B’A3aHHS, SIKI BIAMOBIZAIOTHL OAHIM ab0 IEKUILKOM 13
HIDKYCHABEJICHUX O3HAK:

ToBapHuCTBO CHOIIBAETHCS MTOTACUTH 3000B’s13aHHS 200 3000B’sI3aHHS MJIATAE TTOTAIEHHIO
MPOTATOM JABAHAALATU MICSIIIB MICIS 3BITHOTO MEPIOY;

ToBapucTBO HE Mae OE3yMOBHOTO TpaBa BiJICTPOYUTHU TOTAMICHHS 3000B’I3aHHS MPOTITOM
[IOHAWMEHIIIe TBAHAALSTH MICAIIIB MiCIs 3BITHOTO TIEPioaYy.

[ToTouyHi 3000B’si3aHHA BHM3HAIOTHCS 33 YMOBH BIAMOBIZIHOCTI BU3HAYEHHIO 1 KPUTEPIIM
BU3HAHHS 3000B’s3aHb.

[lepBicHO KpeauTH OaHKIB BHU3HAIOTHCS 3a CIPABEIIMBOIO BapTICTIO, fKa JOPIBHIOE CyMI
HAJXO/DKEHh MIHYC BHUTpPaTH Ha MPOBEIACHHS ormeparii. Y mnogaibmioMy cymu (GiHAHCOBHX
3000B's3aHb BIJOOpa)kalOThCs 3a aAMOPTHU30BAHOIO BAapTICTIO 3a METOJOM €(EeKTHUBHOI CTaBKU
BIJICOTKY, Ta Oy/ib-sIKa PI3HUIIA MK YUCTUMHU HAIXOJKCHHSIMH Ta BaPTICTIO MMOTAIICHHS BUSHAETHCS
y IpuOyTKax 4u 30MTKaX MPOTATOM Tepioay Ail 3am03uYeHb 13 BUKOPUCTAHHSAM €(EKTUBHOI CTaBKH
BiJICOTKA.

[lepBicHe BU3HAHHS Ta OIlIHKA

dinancoBi 3000B's13aHHs, 1m0 nepedyBaroTh y cdepi aii MCBO (IAS) 39, knacudikyrorscs
BIJIMOBITHO K (piHAHCOBI 3000B's3aHHS, 10 MEPEOIIHIOIOTHCS 3a CIPABEUTMBOIO BApPTICTIO Yepe3
npuOyToK ab0 30MTOK, KPEIUTH Ta MO3UKH, a00 SIK MOXiJHI (PIHAHCOBI IHCTPYMEHTH, BU3HAYCHI SIK
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IHCTpYMEHTH XE/DKYBaHHS NpU €PEeKTHBHOMY Xe/pKyBaHHI. Kommanis BH3Hauae kiacudikariro
(dbiHaHCOBOTO 3000B’sI3aHHsI TIPU TIEpBiCHOMY BU3HaHHI. DiHAaHCOBI 3000B’sA3aHHS TMEPBICHO
BU3HAIOTHCS 32 CIIPaBEIIMBOIO BAPTICTIO TUTIOC BUTPATH, O€3M0CEPeIHHO OB A3aHi1 31 311HCHEHHAM
omeparii (711 KpEeIUTIB Ta TO3HUK).

dinancoBi 3000B'a3aHHs ToBapHcTBa BKJIIOYAIOTh TOPrOBY Ta IHIIY KPEAUTOPCHKY
3a00ProBaHiCTh, a TAKOXK MPOIICHTHI KPEIUTH Ta TIO3UKH.
[MomanpIa oriHKa

[Topanpiia orinka GiHaHCOBUX 3000B’s13aHb TAKMM YHHOM 3aJICKHUTH BIJl iX
knacudikamii: /lpoyenmui kpeoumu ma no3uxu
[Ticiist mepBiCHOTO BU3HAHHS KPEIUTH Ta MO3MKH BiJOOPaXKAIOTHCS 32 aMOPTH30BAHOK) BAPTICTIO 3
BUKOPHUCTAHHSM METOIY €(EeKTUBHOI MPOIEHTHOI cTaBkH. [IpuOyTKH Ta 30MTKH BiTOOPaKaOTHCS Y
3BITI PO MPUOYTKU Ta 30MTKH, KOJM BU3HAHHS 3000B’S3aHb MPUIUHSAETHCS, a TAKOXK y IpPOIECi
aMopTHU3allii 3 BUKOPUCTAHHSIM METOy €(DeKTHBHOI MPOIEHTHOI CTaBKU. AMOPTH30BaHA BapTICTh
PO3PaxOBYETHCS 3 YpaxXyBaHHSIM JHUCKOHTIB abo mpemiil mpu mpua0aHHi, a TAKOXK KOMICIHHUX a0o
BUTpPAT, SIKi € HEBIJ€MHOI YaCTHHOI €(QEeKTHBHOI NPOIEHTHOI CTaBKU. AMOpTH3aIlis 3
BUKOPHUCTAHHAM METONY €(PEeKTHUBHOI MPOLIEHTHOI CTaBKH Bi0Opa)xkaeTbcs y ckiaii (iHAHCOBHX
BUTPAT Y 3BiTi PO MpHUOYTKU Ta 30UTKH.
[IpunuHEeHHS BU3HAHHSI

Busnanus ¢inaHcoBOro 3000B’s3aHHS IPUIMHSIETHCS B pa3i MOTANICHHS, aHYJIIOBaHHS a00
3aKiHYEHHS CTPOKY IOTalleHHs BIANOBIAHOTO 3000B’s3aHHA. [lpu 3aMiHi OAHOTO iCHYIHOUOTO
(GiHaHCOBOTO 3000B’si3aHHS 1HITUM 3000B’sS3aHHSM TIEPE]l THM CAMHM KPEIUTOPOM Ha CYTTEBO
BIIMIHHMX yMOBax a00 y BHUIMAaJKy BHECEHHs CYTTEBUX 3MiH JI0 YMOB iCHYIOYOro 3000B’s3aHHS
BHU3HAHHS MEPBICHOTO 3000B’A3aHHS TNPUIHUHSETbCA, a HOBE 3000B’S3aHHS BIJIOOpakaeTbCs B
00Ky 3 BU3HAHHSM pPi3HUII B OaslaHCOBI BapTOCTI 3000B’A3aHb y 3BITI PO NPUOYTKHU Ta 30MTKH.

3.3.7. 32opmannsa Qpinancoeux akmueie ma 306086 'a3and

®iHaHCOBI aKTUBH Ta 3000B'S3aHHSI 3TOPTAIOTHCS, SKIIO TOBApUCTBO Ma€ IOPUAMYHE TPABO
3MIHCHIOBAaTH 3allik BU3HAHMX Yy OanmaHci cyM 1 Mae Hamip abo 3poOMTH B3aeMoO3alik, abo
peanizyBaTi aKTHUB Ta BUKOHATH 3000B's3aHHS OJTHOYACHO

3.4. O0/1iKOBI MOJIITHKH 100 OCHOBHMX 32c00iB Ta HeMaTepiaJIbHUX AKTHBIB

3.4.1. Buznanns ma ouinka oCHOBHUX 3AC00i6

ToBapucTBO BH3Ha€ MaTepiaibHUI O0'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3
METOI0 BUKOPHCTaHHS X y TpoIeci CBOET MISIIBHOCTI, HAgaHHS TMOCTYr, a0o i 31HCHEHHS
aJIMIHICTPaTUBHUX 1  COLIAJBHO-KYABTYPHHUX  (YHKIIH, OUYIKYBaHHMH CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallil) sIKuX OuIbIlle OJHOTO POKY Ta BapTicTh sAkux Oinbiie 6000 rpH.

Y nojanplmioMy OCHOBHI 3aco0W OIHIOIOTbCA 3a iX cOOIBapTICTIO MiHyC Oynb-sika
HAaKONMYEHa aMopTHU3alis Ta OyAb-sKI HAaKONMUYeHI 30WUTKM BiJ 3MEHIIEHHS KopucHocTi. Cyma
HAKOMHWYEeHOT aMOpTH3allii Ha JaTy IMEpeoIiHKH BHUKJIIOYAETHCS 3 BaJOBOI OallaHCOBOI BapTOCTI
aKTUBY Ta YHCTOI CyMH, TIepepaxoBaHOi IO TEPEOIiHEHOT CyMHU akTUBY. [l0OIiHKa, sIKa BXOAUTH 10
CKJIaJy BJIACHOTO KamiTally, IEPEeHOCUTHCS JI0 HEPO3IMOJIICHOTO MPUOYTKY, KOJIU HPUIUHIETHCS
BHU3HAHHS BI/IMOBITHOTO aKTHBY.

3.4.2. Ilooanvwi eumpamu

ToBapuctBo He BH3Hae B OalaHCOBIM BapTOCTi 00'€KTa OCHOBHMX 3ac00iB BHUTpaTH Ha
II0/ICHHE 0OCITyTOBYBaHHS, PEMOHT Ta TeXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTu BU3HAIOTHCS
B IpuOyTKY 4u 30MTKY, KOJU BOHM TOHECEHI. B OalaHCcOBiii BapTOCTi 00'€éKTa OCHOBHHUX 3ac0O0iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIK1 33I0BOJIBHSIIOTh KPUTEPisIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3sauyin 0cHo8HUX 3aC00i6

VYci 00’€eKTH OCHOBHHMX 3acO0iB MiuIAraroTh amopTH3amii (KpiM 3emii). AMOPTH3AII0
00’€KTa OCHOBHHMX 3aC001B MOYMHAIOTh, KOJIM BiH CTa€ MPHUIATHUM JJISI BUKOPUCTAHHS, TOOTO KOJIH
BiH JIOCTaBJICHUU /O MiCLs PO3TAalllyBaHHS Ta MPHUBEICHHUHA y CTaH, y SKOMY BiH NpHIATHHHA 10
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eKCIUTyaTallii y crmocio, BU3HAYCHHUN YIPaBIiHCHKUM MepcoHanoM. [IpunaTHICTh A0 eKcITyaTariii,
TEpMiH KOPHUCHOTO BHKOPHMCTAHHS Ta JIKBIJAIIHHY BapTICTh 00’€KTa OCHOBHHMX 3aco0iB
BCTaHOBIIIOE JIMPEKTOp BiMOBiIHUM Haka3oM ToBapucTsa.

AmopTH3amiro  OCHOBHHUX  3aco0iB  ToBapucTBO  HapaxoBy€e 13  3aCTOCYBaHHSM
IPSMOJIIHIHHOTO METO/Y, 33 SIKUM pidyHa CyMa aMOpTH3allii BUZHAYAETHCS JUICHHSIM BapTOCTI, IO
aMOPTHU3YETHCS, HA CTPOK KOPUCHOTO BUKOPHCTAHHS 00’ €KTa OCHOBHUX 3aCO0iB.

AMOpTH3aIliI0 aKTUBY MPUIMHAIOTH Ha OJIHY 3 JIBOX /AT, sIKa Bi0OYBa€ThCA paHille: Ha JaTy,
3 SIKO1 aKTHUB KJIAcH(IKYIOTh SK YTPUMYBAaHHH JJIs Mpojaxy (200 BKJIIOYAIOTH JIO JIKBIJAIIHHOL
Ipyny, sKy KIacu(iKyloTh SK yTpUMYyBaHy AJs Mpojaxy) 3rizno 3 MC®3 5, abo Ha nary, 3 AKOi
OPUMMHSIOTh BHU3HAHHS akTUBY. OTKe, aMOpTU3allil0 HE MPHUIHMHAIOTH, KOJIH aKTHB HE
BUKOPUCTOBYIOTh a00 BiH BHOYBa€ 3 aKTUBHOTO BUKOPUCTAHHS, JOKH aKTUB He Oyne
aMOpPTU30BaHUN TIOBHICTIO. AMOpPTH3AIliiiHI BipaxyBaHHA 3a KOKEH MEepioj] BU3HAIOTHCA Y
npuOyTKy 4YM 30WMTKY, SKII0O BOHM HE BKIIOYEHI 1O OamaHCOBOI BapTOCTI IHIIOTO aKTHUBY.
JlikBinamiiiHa BapTiCTh, CTPOK KOPHCHOTO BHUKOPUCTAHHS Ta METOJ HapaxyBaHHS aMOpTH3allii
aKTUBIB aHANI3YIOThCA NpH CKJIaJaHHI piuHoi (piHaHCOBOI 3BITHOCTI 1 mNpH HEOOXiITHOCTI
KOPETYIOTHCS, 0 0POPMITIOETHCS BIAIOBITHUM HAKA30M.

[TpunuHenHs BU3HaHHA OanaHCOBOI BapTOCTI 00’€KTa OCHOBHUX 3ac00iB BigOyBaeThCs
miciast foro BuOYTTS a0 KOIM HE OYIKYIOTh MaHOYTHIX EKOHOMIYHUX BHUTOJl BiA #oro
BukopuctanHs (BuOyrTTs). CrpaBemimBa BapTiCTh OCHOBHHX 3ac00iB  BHM3HAYA€THCS 3a
CIPaBEJIMBOI0 BAPTICTIO 3TiAHO JO PIlIEHHS KOMicii, yTBOPEHOI Ha MiJIPHEMCTBI, a 3eMJid Ta
Oy/iBIII - HA OCHOBI JIaHMX HE3aJEKHOTO OIIHIOBaHHS. ICTOTHI BUTpaTH Ha BIJHOBJIEHHS abo
MO/JIEpHi3allil0 00'€KTIB OCHOBHMX 3aC001B KamiTaJi3ylIOThCs 1 aMOPTU3YIOThCS MPOTITOM CTPOKY
KOPHCHOTO BHUKOPHCTAHHS BIANOBIIHUX aKTHUBIB. Bcl IHIII BUTpaTH Ha PEMOHT 1 MOTOYHE
00CIIyroByBaHHS BiJIOOpaXKaroTbCs y 3BITI MPO CYKYNMHUH JOXiA y mepiofl iX BUHUKHEHHS.
KPM®3 (IPKIC) 18.11, MC®3 (IAS) 16.24

3.4.4. Hemamepianvnui akmueu

[Ipu Bu3HaHHI Ta O0OJIKy HemaTepiadbHUX akTHBIB ToBapuctBo kepyerbcs MCBO Ne 38
«HematepianbHi akTUBIY.

[Ticas mepBiCHOrO BU3HAHHS HEMaTepiaJlbHUM aKTUB B1JOOPAXKAETHCS 32 MOro co01BapTICTIO
3a BUpaxyBaHHAM Oy/b-sKOI HAKOMMYEHOI aMOpTU3allii Ta OyAb-IKMX HAKOMUYEHUX 30MTKIB Bij
3MEHILIEHHS! KOPUCHOCTI.

AMopTH3allisi po3paxoBYeThCS NPSMOJIHIHHUM METOJOM Ha BU3HAaueHUH ToBapHCTBOM
TEPMiH KOPUCHOTO (PYHKIIIOHYBAaHHS.
JIikBifamiiHy BapTICTh HEMaTepiaJIbHOTO aKTHBY 3 BHU3HAUEHHM CTPOKOM KOPHCHOI eKCIuTyaTarlii
CIiJl MpUNMaTH 3a HYJb, 32 BUHATKOM BHUIAJKIB, KOJM ICHYE 3000B'A3aHHS TPETbOi CTOPOHU
npua0aTH aKTUB HANPUKIHII CTPOKY HOT0 KOPHCHOI eKCILTyaTallii.
BusHaHHs HeMaTepianbHOTO aKTUBY CJIiJI IPUITUHATH:

a) B pasi oro BUOYTTS, a00

0) SIKIIO B HOTO BUKOpUCTAaHHS a00 BUOYTTS HE OUIKY€EThCS MallOyTHI €KOHOMIYH1 BUTOJIH.

3.4.5. 3menwenna KopucHocmi 0CHOGHUX 3AC00I6 Ma HeMamepialbHUX aKmueie Ha
KOXHY 3BITHY JaTy ToBapuCTBO OIIHIOE, UM € SIKaCh O3HaKa TOTO, 110 KOPHUCHICTh aKTHUBY MOXKE
3MEHIIUTHCS. TOBapUCTBO 3MEHIYe OalaHCOBY BapTICTh aKTUBY [0 CYMH HOTO OYiKYBaHOTO
BIJIIIKOTYBaHHS, SIKIIO 1 TIIBKH SKIO CyMa OYiKYBaHOTO BiJIITKOAyBaHHS aKTUBY MEHIIA BiJ HOTO
OaraHcoBoOi BapTOCTi. Take 3MEHIIIEHHSI HETaliHO BU3HAETHCS B MPUOYTKAX UM 30UTKaX, SIKIIO aKTUB
HE O6J'IiKOByIOTI> 3a nepeouiHeHom BapricTio 3rigHo 3 MCBO 16. 30uTOK BiJg 3MEHIICHHS
KOPHCHOCTI, BU3HAHMA [UIsl aKTUBY (32 BHHATKOM TY/BLIY) B IOIEPEeIHIX mepionax, ToBapucrso
CTOPHYE, SIKIIO 1 TUIbKU SKILO 3MIHUJIUCS MOTMEPEaH] OLIHKH, 3aCTOCOBaH1 JJIi BU3HAUYEHHS CyMHU
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OYiKyBaHOrO BigKoayBaHHs. [licis Bu3HaHHS 30MTKY BiJ| 3MEHLICHHS KOPMCHOCTI aMomeauiﬁ
OCHOBHHUX 3aCO0IB KOPHMIYETbCS B MaiOyTHIX MEpiofax 3 METOH PO3HOAUICHHS IEperisHyToi
0anmaHcoBOi BapTOCTI HEOOOPOTHOTO AaKTHBY Ha CUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY
KOPHCHOTO BUKOPHCTAHHS.

3.5. O0/1ik0BI MOJIITHKY 11010 iHBeCTHLIITHOI HEPYXOMOCTI

3.5.1. Buznanns ineecmuyiiinoi Hepyxomocmi

Jo iHBecTHiiHOT HEpYyXoMOCTi TOBapuUCTBO BIAHOCHUTH HEPYXOMICTh (3€MIII0 Ud OyIiBIi,
abo yactuHy OyniBii, abo iX MO€AHAHHS), YTPUMYBaHy Ha IpaBax BIACHOCTI a0 3TiTHO 3 yroJ0r0
npo (iHAHCOBY OpEHJy 3 METOI0 OTPUMAaHHS OPEHAHUX IJIaTeXiB abo 30UIbIIEHHS BapTOCTI
KarriTary 4 JJisl JOCSTHEHHsI 000X IIiyieil, a He as: (a) BUKOPHCTAaHHS y BUPOOHMITBI YU TPU
NOCTa4yaHHI TOBApiB, NMPH HAJaHHI MOCIYr YM Ui aIMIiHICTpATHBHUX Iijied, abo (0) NMPOAaXKy B
3BHYATHOMY XO[Ii JisutbHOCTI. [HBECTHUIIIIiHA HEPYXOMICTh BU3HAETHCS SIK aKTHB TOI 1 TINBKH TO,
kouii: (a) € HMOBIpHICTH TOro, 10 ToBapuCTBO OTpHMae MaiOyTHI €KOHOMIUHI BHTOJIH, SKi
NOB’s13aHI 3 I[I€I0 1HBECTHUIIMHOIO HEPYXOMICTIO, (0) coOiBapTICTh IHBECTHILIHHOI HEPYXOMOCTI
MO>KHa JIOCTOBIPHO OIIIHUTH.

3.5.2. Ilepsicna ma nocnioyroua oyinka ineecmuyiithoi Hepyxomocmi

IlepBicHa oIiHKa 1HBECTUIIITHOT HEPYXOMOCTI 31 CHIOEThCS 3a coliBapTicTio. Burparu Ha
orepaiilo BKIOYAIOThCA 10 nepBicHOi BapTocTi. CoOiBapTicTh NpUAOAaHOT 1HBECTHILIMHOI
HEPYXOMOCTI BKJItOUa€ LiHY ii mpuaOaHHs Ta Oyab-sKi BUTPATH, sKi Oe3MocepeHbO BiIHECEHI 0
npuadanns. OLiHKa Michs BU3HAHHS 31MCHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO HA JIATy OI[IHKH.
[TpubyTok abo 30MTOK BiJ 3MIHU B CHPaBEAJIUBIN BapTOCTI IHBECTULIIHHOI HEPYXOMOCTI BU3HAETHCS
B IpuOyTKy 200 30UTKYy. AMOPTH3allis Ha TaKi aKTUBU HE HAPAXOBYETHCA.

SIKIIO OLIHUTH CHpPaBEAJIUBY BapTICTb HEMOXJIHMBO, TOBapHCTBO OOUpaEe Ui OLIHKH
00’€KTIB IHBECTHUIIIHHOT HEPYXOMOCTI MOJIETh OIIIHKH 3a co0iBapTicTiO BianoBiaHo 10 MCBO 16 Ta
3aCTOCOBY€E TaKMM MiAXiJ A0 BCi€l 1HBECTHUIIMHOT HEPYyXOMOCTi, HpPU IOMY pPO3KPUBAIOTHCS
NPUYHHY, 3 SIKHX HE BUKOPHCTOBYETHCS CIIPABE/IIINBA BAPTICTh.

3.6. O0/1iKkOBI MOJIITHKH 1100 HEe MOTOYHHUX AKTHBIB, YTPUMYBAHHX I IPOJAKY

ToBapucTBo Kiacudpikye HE MOTOYHUN aKTUB SK YTPUMYBAHUH JJIS MPOJAXKY, SIKIIO HOro
OanmaHcoBa BapTiCTh OyJae B OCHOBHOMY BiJIIKOJOBYBATHCS ILUIAXOM oIlepaiii Mpoaaxy, a He
MOTOYHOTO BUKOpPHCTaHHSA. He NOTOYHI aKTHWBH, YTPUMYBaHI JUIsl MPOJAXy, OLIHIOIOTHCSA 1
BiZIOOpaXkaloThcs B OyXraJrepchbkoMy OOJIKY 32 HaliMEHINIOIO 3 JBOX BEIMYHMH: 0ajJaHCcOBOIO abo
CIIPaBeJIIMBOIO BapTICTIO 3 BUPAaXyBaHHSAM BUTpPAT Ha olepallii, MOB'A3aH1 3 MPOJaKeM.

AMopTH3allisi Ha Taki aKTUBU HE HApaXxoBYETbcsA. 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI MpHU
NEPBICHOMY YH TIOJAJBIIOMY CIHCaHHI aKTHBY JIO CHpPaBEIJIUBOI BapTOCTI 3a BHUPaxXyBaHHSIM
BUTPAT Ha MPO/IaXK BU3HAETHCS Y 3BiTI PO (HiHAHCOBI PE3yNIbTATH.

3.7. O0,1ikoBi NOJIITHKH 11010 OPEeHIH

dinaHcoBa OpeHAa - L€ OpEHJa, 3a SKOI MEpelaroTbcs B OCHOBHOMY BCl PH3UKH Ta
BUHAropoJiy, MOB'A3aHl 3 NPaBOM BJIACHOCTI Ha akTUB. TOBapHUCTBO SIK OPEHIATOp HA MOYATKY
CTPOKY OpeH/IM BU3HAa€ (hiHAHCOBY OPEHY SIK aKTUBH Ta 3000B'sI3aHHS 32 CyMaMH, 1110 IOPIBHIOIOTH
CIIpaBeUIMBIA BapTOCTI OPEHJOBAHOTO MaiiHa Ha IMOYATOK OpeHAM a0o (K0 BOHM MEHII 3a
CHpaBeAIMBY BapTiCTh) 3a TEMEPIIIHBOIO BAPTICTIO MIHIMAJIbHUX OPEHIHUX TUIATEXKIB.

MiniManbHI OpeHAHI IUIaTeXl PO3MOAUISIOTECS MDK (IHAHCOBUMH BHUTpaTaMu Ta
3MEHIICHHSM HEMorameHux 3000B'a3aHb. DiHAHCOBI BUTPATH PO3MOAUIAIOTHCS HA KOXKEH Mepion
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TaKUM YHMHOM, 1100 3a0€3MEeUnTH CTaly MEepioJUYHy CTaBKY BiJICOTKA Ha 3aJMIIOK 3000B'S3aHb.
Henepen6aueHi opeHH1 I1aTexi BiqoOpakaroThCs SIK BUTPATH B THX NEPioJiax, y SKUX BOHU OyiH
noneceni. [lomiTHka HapaxyBaHHsS aMOpTH3alii Ha OpPEHJOBaHI AaKTHUBH, IO AMOPTU3YIOTHCA,
y3ro/KEHa 13 CTaHapTHOIO MOITHKOK TOBapUCTBA OO MOIIOHUX aKTHBIB.

Openya akTHBIB, 32 KO PU3UKU Ta BUHATOPOJH, MOB'sI3aH1 3 MPAaBOM BIIACHOCTI Ha aKTHB,
(aKTUYHO 3aJUIIAIOTBCA B OPEHIOMABI, KiIacH(IKyeTbCs SK omnepaliiiHa openna. OpeHmHi
TUTATEX1 32 YrOAOK0 PO OMNEpaliifHy OpeHIy BU3HAIOTHCS SK BUTPATH Ha MPSMOJIHIAHIA OCHOBI
NPOTSIrOM CTPOKY opeHmu. JloxXim Bij OpeHaW 3a YrojaMu IMpo olepaiiiHy opeHay ToBapHCTBO
BU3HAE HA MPSIMOJIHIHHIN OCHOBI MPOTATOM CTPOKY OPEHIH. 3aTpaTd, BKIIOYAIOYH aMOpPTHU3AIliIo,
MIOHECEHI MTPH OTPUMAHHI JIOXO/1Y BiJl OPCH/IM, BU3HAIOTHCS SIK BUTPATH.

3.8. 3amacu

[lepBicHa BapTicTh 3amaciB BKJIIOYAa€ BCl BUTPATH Ha mpuabOaHHs, MepepoOKy Ta iHIII
BUTPATH, K1 HEOOXITHI ISl JOBECHHS 3amaciB 10 iX TEMEPIIIHBOTO CTaHy Ta TPAHCIIOPTYBAHHS 10
MICIISl TX TEMEPIIIHBOTO 3HAXOKCHHS.

Bapricts MartepiainiB npu ix BUOYTTI BU3Ha4a€eThes 13 3acTtocyBaHHsAM Metoxy DIDO. [Ticns
MEPBICHOTO BU3HAHHS 3allacy Bi0OPa)kKarOThCs 32 HAMMEHIIIOK 3 JIBOX OIIIHOK - cOOiBapTicTIO ab0
YHCTOIO BapTICTIO peai3allii.

[Ipu mepenadi B eKCIUTyaTallil0 MaJOI[iHHUX Ta MIBUIKO3HOIIYBAaHUX MPEIMETIB, TEPMiH
BUKOPUCTAHHS SKUX He OUTbIIE OJJHOTO POKY Ta sIKi OOJIIKOBYIOTBCS Ha paxyHKy 22 "MarominHi Ta
HIBUIKO3HOIIYBaHI MpeIMeTH", BUKIIIOYATH iX BapTICTh 31 CKJIAAy aKTUBIB (CIUCYBATH 3 OalaHCy)
Ha paXyHKH OOJIiKY BUTpAT.

3.9. Inmi 3acrocoBaHi 00/1iKOBi MOJMITHKH, 110 € JOPeYHUMH /UIsi PO3YMiHHA (iHAHCOBOI
3BiTHOCTI
3.9.1 /loxoou ma eumpamu

Jloxoau Ta BUTpAaTH BU3HAIOTHCS 32 METOJOM HapaxXyBaHHSI.

Jloxin — 1e 30UIbIIEHHS €KOHOMIYHUX BUT1Jl MPOTATOM OOJIKOBOrO MEpioay y BHIVIAML
HAJXO/KEHHS 4M 30UIbLICHHS KOPUCHOCTI aKTHBIB a00 y BUIVIAJAl 3MEHUIEHHS 3000B’s3aHb,
pe3yabTaTOM 4YOro € 30UIbIIEHHS YHUCTHX AaKTUBIB, 3@ BHUHATKOM 30UIBIIEHHS, MOB’S3aHOTO 3
BHECKAMHU yYaCHUKIB.

JloXiJ1 BUBHAETHCA Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBH BIANOBIHOCTI BU3HAUEHHIO Ta
KpUTEpisIM BHU3HaHHSA. Bu3HaHHSA 10XO0Ay BiOYBAa€ThCS OJHOYACHO 3 BHM3HAHHAM 30UIbIIEHHS
aKTUBIB 200 3MEHIIEHHS 3000B’13aHb.

Joxia Bix mpoaaxy (iHaHCOBUX IHCTPYMEHTIB, 1HBECTHULIHHOI HEPYXOMOCTI a0 1HIIMX
aKTUBIB BU3HAETHCA y IPUOYTKY a00 30MTKY B pasi 3aJOBOJICHHS BCiX HaBeJIEHHX Jajl YMOB:

a) ToBapucTBO nepenango MOKYIIIEBl CYTTEBI PU3UKU 1 BUHATOPOAM, MIOB’I3aH1 3 BJIACHICTIO
Ha (piHaHCOBMI IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMiCTh a00 1HII aKTHUBH;

0) 3a ToBapuCTBOM HE 3aJMINAETHCSA aHI MOJANbIIA YYacTh YNPABIIHCHKOTO MEPCOHANY Y
dopmi, sKka 3a3BUUAll MOB’A3aHA 3 BOJIOJAIHHSAM, aHi €(QEKTUBHMHA KOHTPOJIb 3a MPOJAHUMHU
(b1HaHCOBUMH 1HCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTHBAMU;

B) CyMY JIOXOAY MOKHA JIOCTOBIPHO OI[IHUTH;

I')MOBIpHO, 1110 10 ToBapucTBa HaAIHAYTh EKOHOMIYHI BUTOJH, [TOB’sI3aH1 3 ONEpalli€lo;

Ta

T)BUTpaTH, sKi Oyau abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIepalli€lo, MOKHa JOCTOBIPHO
OLIHUTH.

Jloxin Bim HagaHHS TOCTYT BiIOOpa)KA€ThCS B MOMEHT BUHHMKHEHHS HE3aJICKHO Bij JaTh
HAJXO/DKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOJSYM 13 CTYICHs 3aBEPIICHOCTI omeparlii 3 HaJaHHS
MOCJIYT Ha J1aTy OaaHcy.

JIMBiieH1M BU3HAIOTHCS JOXO0M, KOJIM BCTAHOBJICHO MPABO Ha OTPUMAaHHS KOIITIB.
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Butpatun — 1e 3MeHIIEeHHS €KOHOMIYHHMX BHTJ HPOTATOM OOJIKOBOTO IMEPIOAY Yy BHIJIAIL
BUOYTTS 4M aMOpTH3allii akTUBIB a00 y BWIJISAI BUHUKHEHHS 3000B’SI3aHb, PE3YJIHTATOM YOTO €
3MEHIICHHS YUCTHX aKTHBIB, 33 BUHATKOM 3MEHIIIEHHS, ITOB’I3aHOTO 3 BUIJIATAMHU YYaCHUKAM.

Butpatn Bu3HAIOTBCA Yy 3BITI NpPO MNPUOYTKHM Ta 30MTKA 32 YMOBH BIJIMOBIIHOCTI
BHU3HAUEHHIO Ta OJHOYACHO 3 BU3HAHHSIM 301IbIICHHS 3000B’s13aHb 400 3MEHIIICHHS aKTHBIB.

Butparu HeraitHO BU3HAIOTHCS Yy 3BITI PO MPUOYTKH Ta 30UTKHU, KOJIM BUIATKH HE HAJIAIOTh
MaifOyTHIX €KOHOMIYHUX BHTiJ a00 TOAI Ta TI€K MIpOI0, KO0 MaiOyTHI €KOHOMIYHI BHUTOJIU HE
BIJINMOB1/1at0Th 200 MEPECTAIOTh BIAMOBIIATH BU3HAHHIO K aKTUBY Y 3BiTi PO (DiHAHCOBHH CTaH.
ButpaTtn BU3HAIOTBCS Y 3BiTi PO MPUOYTKU Ta 30MTKH TAKOXK y TUX BUMAJKAX, KOJIH BHHHUKAIOTH
3000B’s13aHHsI 0¢3 BU3HAHHS aKTHBY.

Butparu, nmoHneceni y 3B'A3Ky 3 OTPUMaHHIM J0XO/Y, BU3HAIOTHCS Y TOMY XK MEpioji, mo i
BIJIIIOBITHI JOXO/IN.

3.9.2. Onepauii 3 ino3emHOI0 610N OI0

Omnepanii B 1HO3eMHIN BadiOTi OOMIKOBYIOTbCS B YKPAiHCHKUX TPHUBHAX 3a OQIUIHHUM Kypcom
oOminy HamionansHoro 6aHKy YKpaiHu Ha 1aTy MPOBEACHHS OIepariil.

MoHeTapHi akTHBH Ta 3000B'SI3aHHSI, BUPAXCHI B IHO3EMHHX BAIIOTAX, IEPEPAXOBYIOTHCS B TPUBHIO
3a BiANOBiMHUMH Kypcamu oOminy HBY Ha naty Ganancy. HemonerapHi cTarTi, sIKi OLIHIOIOTHCS 32
ICTOPUYHOIO COOIBapTICTIO B 1HO3EMHIM BaIOTI, B1IOOpa)XaroThCS 32 KypcOM Ha JaTy omeparlii,
HEMOHETapHI CTaTTi, fKi OI[HIOIOTHCS 3a CIPABEUIMBOI0 BapTICTIO B 1HO3EMHIA BaIOTI,
BiI0OOpakaloThCs 3a KypCcOM Ha JIaTy BH3HA4YEHHs cIipaBeanuBoi BaprocTi. Kypcosi pi3Huli, 110
BUHUKIIA TIPU TIEpEPaxyHKy 32 MOHETApHUMH CTATTSMH, BH3HAIOTHCSA B MPUOYTKY ab0 30UTKY B
TOMY TIEPIOJi, Y IKOMY BOHU BUHUKAIOTb.

ToBapucTBO BUKOPUCTOBYBAJIO OOMIHHI KypCH Ha JaTy OajlaHCy:

Banroma 31.12.2016 31.12.2015
I'puBHs/1 nonap CIIIA 27.1909 24,0007
I'puBHs/1 eBpo 28.4226 26,2231

3.9.3. BaacHui éuxkynneni akuyii

Brnacui mnaifoBi i1HCTpyMeHTH, BUKYIUJIeHI ToBapuCTBOM (BJIacHI BHKYIUIGHI aKIlii),
BU3HAIOTHCS MO MEPBICHIM BapTOCTI 1 BUPAXOBYIOTHCS 3 BIacHOro KamiTtany. [IpulyTok un 30UTOK,
KU TIOB'SI3aHUM 3 KyMiBJI€l, MPOJakeM, BHUIIYCKOM a00 aHYyJIOBaHHSM BJIACHUX MalOBHX
iHcTpyMeHTIB ToBapuctBa, y ckiaai npuOyTky abo 30MTKy He BM3HAIOThCSA. Pi3HUISM MiX
0aJaHCOBOIO BAPTICTIO BIACHUX BUKYIUICHUX aKIIH 1 CyMOIO BIAIIKOAYBaHHS, [II0 OTpUMaHa MpH iX
MOJAJIBIIOMY TIPOJAXi, BHU3HAETHCSA Y CKIAAl emiciiHoro moxoxay. OmmioHWM Ta aximii, Immo
BUKOPUCTOBYIOTbCS Ha MPOTs31 3BITHOTO MEPioy, MOralaroThes 32 PaXyHOK BIACHUX BUKYIUICHUX
akiiit. MC®3 (IAS) 32.33
3.9.4. /lusioenou, eunnaueni 2pouwiogumu KoOwimamu i po3nooil He 2pouiosux aKmueie
akyionepam Tosapucmea

ToBapucTBO BU3HA€ 3000B'sI3aHHS Yy BIJHOIIEHHI PO3MOJIIY I'POIIOBUX KOUITIB 1 HE TPOLIOBHX
aKTHUBIB aKI[IOHEpaM TOBAPUCTBA, KOJIU PO3IOJILT 3aTBEP/XKEHO 1 O1IbIIIE HE € TPEIMETOM PO3TIISAY
ToBapuctBa. Buznauena cyma npusHadaeTbcs 0€3MocepeiHbO y CKIIal BIACHOTO KamiTaly.
3000B's13aHHST Y BIJHOIICHHI PO3MOAUTY HE TPOIIOBUX aKTHBIB OIIIHIOIOTBHCS 3a
CHpPaBEAJIMBOI0 BApTICTIO AaKTHUBIB, IO MiAIATAIOTH PO3MOIUTY, a MEPEeOoliHKa CIpaBeAIHBOI
BapTOCTI JaHMX AaKTHUBIB BU3HAETHCS OE3MOCEPENHBO Y CKJIAAl BIACHOTO KamiTany. B MoMmeHT
PO3MOJITY HE TPOIIOBUX aKTUBIB PI3HUIIL MK 0aTaHCOBOIO BapTiCTIO 3000B’s3aHb 1 6aTaHCOBOIO
BapTICTIO aKTHBIB, 10 PO3NOIUISIOTHCS, BU3HAETHCS SIK MPUOYTOK / 30MTOK.
3.10. Onepauii 3 NoB’I3aHUMHU CTOPOHAMHU
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Onmneparii Mk TOB'I3aHUMH 0cO0aMHU IIe TIepeaada pecypciB abo 3000B’s13aHb, HE3AIEKHO
BiJl oTpuMaHHs 1waTH. BusHanus ToBapHCcTBOM IMOB’sI3aHUX 0CI0 MPOBOAMTHCS HA KOXKHY 3BITHY
nary. Onepariii 3 OB’ A3aHUMHU CTOPOHAMH MPOBOJATHCS BUKIIOYHO MO MPUHIUITY «CTIPaBEITHBOI
BapTOCTi» Ha OCHOBI JIOTOBIPHHUX BiHOCHMH. TOBapHCTBO PO3KpHUBae iHPOPMALiIO MPO HAsIBHICTH
BIJIHOCMH 3 TIOB'I3aHMMH OcCO0aMH Ta OINepaimiii MK HHMH, HAsSBHICTh 3a00pPTOBaHOCTI MiX

ToBapuCTBOM Ta MOB'I3aHUMHU OCOOAMH.
3.11. IMopaii micias naTu 6agancy

[onii, mo BixOynMcs micnsa natu OanaHCy 1 10 JaTH 3aTBEpKEHHs (piHAHCOBUX 3BITIB 10
BUIIYCKY Ta $KI HaJaloTh JOJATKOBY iHQopmariito mojo ¢inancoBoi 3BiTHOCTI ToBapucTsa,
BioOpaxarTbes y (inancosiid 3BiTHOCTI. Ilomii, mo BimOymucs micast Aatu OanaHCy 1 sIKi HE
BIUTMBAIOTh Ha (piHaHCOBY 3BiTHICTH TOBapHcTBa Ha IO JaTy, PO3KPUBAIOTHCS Yy MPHUMITKAX 0
(biHaHCOBOI 3BITHOCTI, SIKIIO TaKi MOJii CyTTEBI.

3.12. 3minu 00, 1iK0BOI MOJIITHKH

ToBapucTBO HOCIIJIOBHO 3aCTOCOBYE OOpaHy OOJIKOBY IMOJITUKY. 3MiHM OOJIKOBOI MOJIITUKU
MO>KJIMBI JIMIIIE y BUMAJIKaX, KOJIH IIe:

-y pasi 3mian MC®3;

y pasi, Koy 3MiHU 3a0e3Me4y0Th OLIbII JOCTOBIPHE Ta JOPEYHE BiIOOpaKeHHs onepariii y
(1HaHCOBIH 3BITHOCTI.

[Ipu 3miHiI 001KOBOT MOJITUKA TOBapUCTBO MPOBOJUTH PETPOCHEKTHUBHE Ii 3aCTOCYBAHHS
JI0 omepaniii Ta IHIMX NOAiIM, Tak Ak OM L MOMITHKA 3aCTOCOBYBaJlaCh 3aBXAU. TOBapUCTBO
IIPOBOAMTDH BUINIPABJIECHHSI CYTTEBUX MIOMUJIOK Yepe3 MpUOYTOK/30MTOK MUHYJIUX HEPIOAIB.

4. 3aranbHa ocHOBa (opMyBaHHs (PiIHAHCOBOI 3BITHOCTI TA KJIIOYOBI OyXrajaTtepchbKi OMiHKH Ta
npodeciiiHi Cy1’KeHHSI B 3aCTOCYBAaHHI 00/1iIKOBOI MOJIITHKH

ToBapucTBO pOOUTH OLIIHKHU i TOMYILEHHS, K1 BIJIMBAIOTh HA CYMH aKTHBIB 1 3000B's13aHb,
110 B1100pakaroThCs Yy HACTYITHOMY 3BITHOMY mepioai. OIiHKY i NpUIyIIeHHs aHali3yI0ThCs Ha
HOCTiMHIM OCHOBI i IPYHTYIOTBCSI Ha IOCBi/Il KEPIBHUITBA i 1HIIMX (haKTOPIB, BKIIIOYAIOUU
OUiKyBaHHS BITHOCHO MailOyTHIX MOJiH, sIKi, HA TyMKY K€pIBHHUIITBA, € OOIPYHTOBAaHUMH Y CBITJI
MOTOYHHUX OOCTaBUH. Y MpPOIECI 3aCTOCYBAaHHS OOIIKOBOI MOMITUKH KEPIBHUIITBO TaAKOX
BUKOPHUCTOBYE MpodeciifHi cyakeHHs 1 OLIHKY. Taki CyKEHHS TaKOK BKIIIOYAIOTh IIPaBOMIPHICTb
MPUITYIIEHHS 1010 O0€3MepepBHOCTI iIIbHOCTI TOBapuCTBO.

Cnpaeseonuea eapmicms hinancosux incmpymenmis.

VY Bumaakax, KOJU CHpaBeAiMBa BapTICTh (IHAHCOBUX IHCTPYMEHTIB 1 (PIHAHCOBHX
3000B's13aHb, BU3HAHUX Y 3BIiTI PO (DiHAHCOBUH CTaH, HE MOXKEe OyTH BH3HAu€HA Ha IMiJCTaBl JIaHUX
aKTHBHUX PUHKIB, BOHA BHU3HAYAETHCS 3 BUKOPHUCTAHHSIM METOJIB OIIHKH. Y SIKOCTI BUXITHHUX
JAaHUX JUIA [UX MOJCNICH IO MOMKIJIMBOCTI BHKOPHCTAETHCS 1HGOpPMAIlS 31 CIIOCTEPEKYBAHUX
PUHKIB, OJTHAK Y TUX BHUIMAJKaX, KOJIU I1€ HE MPEICTaBIAEThCA MPAKTHYHO 31HCHEHHUM, MTOTpiOHA
MeBHA YaCTKa CYKEHHS JJIsl BCTAHOBJIEHHS crpaBeinBoi BapTocTi. Cy/KeHHs BKIIIOYAIOTh 00K
TaKUX BUXIJHHUX JAHUX SIK PU3UK JIKBITHOCTI, KPSAUTHUN PU3UK. 3MIHU B IPUITYIIEHHSIX BiJTHOCHO
NaHuX (aKTOpiB MOXKYTh BIUIMHYTH Ha CIIpaBeUIMBY BapTiCTh (IHAHCOBHX 1HCTPYMEHTIB,
BiZJoOpaxkeHy y (piHaHCOBIH 3BITHOCTI .
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Puzurxu, noe’sazani 3 nooamkoeum ma inuwium 3aK0H00AE6CMEOM

3aKOHOJABCTBO YKpaiHU HIO0 OMOJATKyBaHHS Ta 3AIHCHEHHSI TOCIOAAPCHKOI MisITBHOCTI
10 OIEepalisM 3 TOPTiBIi I[IHHUMHU ManepaMu, MPOJOBXKYE PO3BUBATUCS. 3aKOHOJABYi aKTH Ta
HOPMATHBHI aKTH HE 3aBXIU YiTKO c(hopMynbOBaHi, a iX TIyMaueHHS 3aJeKUTh BiJ] TOUKU 30py
MICIIEBHX, OOJACHUX 1 IEHTPAJbHUX OPTaHIB JIEP>KaBHOI BIIAIU Ta 1HIIMX OPraHiB JEP>KaBHOTO
ynpasiiHHsA. He piko Touku 30py pi3HHX OpraHiB Ha NMEBHE MUTAHHS BiIPi3HAIOTHCS. ToBapuCTBO
BBa)Kae, 10 BOHO JOTPUMYBAJIOCS BCIX HOPMAaTUBHHUX IIOJOXKEHb, 1 BCl mepeadayveHi
3aKOHOJIAaBCTBOM IIO/IATKH 1 BigpaxyBaHHs Oynu cruiadueHi abo HapaxoBaHi. BogHowac icHye pU3HK
TOro, IO omeparlii W iHTepmpeTanii Toro, mo He Oyl IMOCTAaBJIEHI MiJ CYMHIB Jep>KaBHUMU
OpraHamMu B MalOyTHBROMY, XO4Ya II€il PU3HMK 3HAYHO 3MCHINYETHCS 3 TUTMHOM Yacy. HemoxkimBo
BU3HAYUTU CYMY HENpE] SBICHUX I030BIB, IO MOXXYTh OyTH Tpeia sBJICHI, SKIIO TakKi B3araii
ICHYIOTh, 200 HMOBIPHICTH Oy/Ib-SIKOTO HECTIPUATINBOTO PE3YJIbTATY.

OCHOBHI NpUINYLIEHHS, OLIHKH TA Cy/IKeHHS

[Ipu migroroBui (iHaHcoBOi 3BITHOCTI TOBAapUCTBO 3MIWCHIOE OLIHKH Ta MPUIYLICHHS, K1
MalOTh BIUIMB Ha eJIeMeHTH (iHAHCOBOi 3BITHOCTI, IpyHTyounch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3podsiennx KomiteTom 3 TiymMaueHb Mi>kHapOHOT (hiHaHCOBOI 3BITHOCTI. OIIHKK
Ta Cy/[UKCHHsI 0a3yloThCS Ha TOMEPEAHHOMY JIOCBiAI Ta IHMUX (akTopax, MO 3a ICHYIOYHX
00CTaBHMH BBa)KAIOTHCA OOTPYHTOBAHUMHU 1 32 Pe3ysIbTaTaMU SKUX MPUIAMAIOTHCS CYKCHHS 111010
OalaHCOBOI BapTOCTI aKTHBIB Ta 3000B’A3aHb. XO04Ya Il PO3paXxyHKH 0a3yroThCS Ha HasBHIM Yy
kepiBHHITBAa ToBapucTBa iHpopMalii Ipo NoTouHi moii, pakTU4HI Pe3ynbTaTH MOXKYTh 3PELITO0
BIJIPI3HATHUCS B IUX po3paxyHKiB. O0sacTi, 1e Taki CyJKEHHS € 0COOJIMBO Ba)XKJIMBUMH, 00JI1acT,
10 XapaKTepU3yIOTbCS BUCOKMM pIBHEM CKJIQJHOCTi, Ta O00JacTi, B SKUX MpPUIYLIEHHA K
pO3paxyHKH MalOTh BEJUKE 3HAYEHHS IS MIATOTOBKHU (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeneHi
HIDKYE.

4.1. CynxeHHs 1010 onepanii, moaiii abo ymoB 3a BiacyrHocTi KOHKpeTHux MC®3

SAxuo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIeparlii, iHIIO1 noAii abo yMOBH,
KepiBHULTBO TOBapHCTBa 3aCTOCOBYE CY/XKEHHS Iij 4ac po3poOJIeHHs Ta 3aCTOCYBAaHHs OOIIKOBOT
noJiTUKY, o0 iHdopmalis Oyna [JOpeyHO M MOTped KOpHCTYyBadiB Ui NPUHHATTS
€KOHOMIYHUX pillIeHb Ta JIOCTOBIPHOIO, Y TOMY 3Hau€HHI, 1110 (piHAaHCOBA 3BITHICTH!

o nojae MOCTOBipHO (piHAaHCOBUH CTaH, (DIHAHCOBI PE3yNbTAaTH MiSJIBHOCTI Ta TPOILIOBI
notoku ToBapuCTBa;

. BiJoOpa)kae €KOHOMIUHY CYTHICTh oOIllepaliif, 1HImUX MnoAiii abo yMoB, a He JIMIIe
I0pUINYHY hopMmy;

o € HEHTpaIbHOIO0, TOOTO BUILHOIO BiJl yIIepeKEHb;

o € TIOBHOIO B yCIX CYTTEBUX aCIEKTax.

ITix yac 311fiCHEHHS CyI)KEHHs KepiBHUITBO ToBapuCTBa MOCUIIAETHCS HA TPUUHATHICTD
HaBEJCHMX Jalll JPKepell Ta BPaXxOBYE 1X y HU3XITHOMY MOPSAKY:

a)  BuMoru B MC®3, y sKuX 11eThCsI MPO MO/110H1 Ta OB’ s13aH1 3 HUMHU MTUTaHHS,

0) BU3HAYCHHS, KpUTEPIli BU3HAHHS Ta KOHIIEMIIi OIIIHKYA aKTHUBiB, 3000B’s3aHb, TOXO/IIB Ta
BuTpat y KoHuentyanpsHiit OCHOBI (hiHaHCOBO{ 3BITHOCTI.

I[Tig vyac 3ailiCHEHHS CY/PKEHHSI KepiBHUITBO TOBapHCTBa BpaXxOBY€e HaOCTAHHIIII ITOJ0KEHHS

IHIIUX OpraHiB, M0 PO3pOOJSAIOTh Ta 3aTBEP/DKYIOTh CTaHAAPTH, SKI 3aCTOCOBYIOTH MOAIOHY
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KOHIENTYaIbHY OCHOBY JJIsI PO3pOOJICHHSI CTaHAAPTIB, 1HIIY TpodeciiiHy JiTeparypy 3 00Ky Ta
NPUKAHATI Tady3eBi NPAKTUKH, TIEI0 MIpOI0, SKOK BOHM HE Cylepevyarh BHIIE3a3HAYCHUM
JDKeperam.

4.2. CynaeHHsI 00 CIIpaBellIMBOI BapTocTi akTUBIiB ®OHIY

CrnpaBeniuBa BapTiCTh 1HBECTHIIIH, 1[0 aKTUBHO 00EpTalOThCS HA OpraHi3oBaHHMX (DiHAHCOBHUX
PHHKaX, PO3PaXxOBYETHCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY JaTy. B iHIIMX BUNaIKax OIIHKA CIIPaBEIJIMBOI BAPTOCTI IPYHTYEThCS HA CYDKEHHSIX 00
nepeadauyBaHUX MaiOyTHIX TPOIIOBUX IIOTOKIB, ICHYIOYOI E€KOHOMIYHOI CHTyalii, pPH3HKIB,
BJIACTUBHX PI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta iHIIUX (pakTOpiB 3 BpaxyBaHHsIM BuMor MC®d3
13 «Ominka cripaBeyIuBO1 BApTOCTI».

4.3. CyasxeHHs 1I0/10 3MiH cipaBeIJIUBOI BApTOCTi GiHAHCOBUX aKTHBIB

[Ipotsarom 3BiTHOTO 2016 pOKY NEpeoIiHKa IHBECTUIIIHHOT HEPYXOMOCTI 13 3aTy4eHHIM
HE3AJIC)KHHX OI[IHIOBAYiB HE 31 CHIOBAJIACK.

KepiBaunreo ToBapucTBa BBakae, 10 0OJIIKOBI OIIHKH Ta MPUITYIIEHHS, SIKi MAIOTh CTOCYHOK
JI0 OIIIHKY (hIHAaHCOBHUX IHCTPYMEHTIB, JIeé PUHKOBI KOTUPYBAaHHS HE JIOCTYIIHI, € KITIOUOBUM
JOKEpPEJIOM HEBU3HAYCHOCTI OILIIHOK, TOMY IIO:

a)  BOHH 3 BUCOKHM CTyIE€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OI[IHKH
0a3yI0ThCsl Ha MPUMYIIEHHAX KEPIBHUIITBA LIOJ0 BIJCOTKOBUX CTABOK, BOJATHJIBHOCTI,
3MIH BaJIIOTHUX KYpCIB, MOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUT'YBaHb
i Yac OLIHKM IHCTPYMEHTIB, a TAKOX creU(pIYHUX 0COOIUBOCTEH omnepartiif; Ta

06) BIUIMB 3MiHM B OL[IHKaX Ha aKTUBH, BIJOOpa)<eHi B 3BiTI MO (iHAHCOBUH CTaH, a TAKOXK
Ha JI0XOH (BUTpaTH) MOXKe OyTH 3HAUHUM.

SAx6u xepiBHUUTBO ToBapucTBa BUKOPHCTOBYBAJIO 1HINI MPUIYIIEHHS II0J0 BIACOTKOBUX
CTaBOK, BOJIATHJIHOCTI, KypCiB 0OMiHY BaJIfOT, KPEIUTHOTO PEUTUHTY KOHTpAareHTa, 1atu opepTH i
KOPUTYBaHb T 4Yac OIIHKKA IHCTPYMEHTIB, Oinplma abo0 MeEHIIa 3MiHa B OIIHII BapTOCTI
(iHaHCOBUX IHCTPYMEHTIB y pa3i BIICYTHOCTI PUHKOBUX KOTHPYBaHb Majla O ICTOTHMH BILJIMB Ha
BiJ10OpaXkeHn! y (piHaHCOBIN 3BITHOCTI YUCTUHN NMPUOYTOK Ta 30UTOK.

BuxopucTtanHs pi3HUX MapKETUHIOBHUX MPHUITYILIEHb Ta/ab0 METO/IIB OI[IHKU TaKOXK MO>KE€ MaTH
3HaYHM BIUIMB Ha Nepen0ayyBaHy CIIpaBeUIMBY BapTiCThb.

4.4. CynaeHHsI 00 09iKYBaHMX TePMiHIiB yTpMMyBaHHsA (iHAHCOBHX iHCTPYMEHTIB

KepiaunirBo ®onay 3actocoBye mpodeciiHe CyHKEHHS IIOA0 TEPMIHIB yTpHUMaHHS
(iHAHCOBUX IHCTPYMEHTIB, IO BXOJATH A0 ckiany ¢iHaHcoBux aktuBiB Poupay. Ilpodeciiine
CY/UKEHHS 3a IIMM IUTaHHSIM IPYHTYETHCS Ha OLIHII PU3MKIB (PIHAHCOBOTO 1HCTPYMEHTY, HOTO
npuOYTKOBOCTI M quHaMilli Ta iHIMX ¢pakTopax. [IpoTe iCHYIOTh HEBU3ZHAYEHOCTI, SIKI MOXKYTh OYTH
MOB’sI3aH1 3 MPU3YNHUHEHHAM 00ITy IIIHHUX ManepiB, 110 HE € MIAKOHTPOJIbHUM KepiBHUUTBY DOHIY
(akTOpOM 1 MOKE CYTTEBO BIUIMHYTH HA OLIHKY (piHAHCOBUX 1HCTPYMEHTIB.

4.5. BUKOpPHCTAHHS CTABOK IHCKOHTYBaHHS
Cranom Ha 31.12.2016 cepenHbpo3BakeHa CTaBKa 3a mopTdesneM OaHKIBCHKHX JEMO3UTIB Y
HaIllOHAJIBHIN BaIOTI B 0aHKaX, y IKUX HE BBEJICHO TUMYACOBY aaMiHICTpaIllio abo He

3aMpoBaKEHO JIKB1IaLIHY KOMicito, ctaHoBHIA 17,4% piuyHUX, 32 mOpTdeneM Jeno3UTIB Y
nonapax CIIA — 5,9% piuamx.

4.6. Cym:xkeHHsI 111010 BUSIBJIEHHS 03HAK 3HElliHEHHSI AKTHBIB
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Ha koxHy 3BiTHY naty ToBapucCTBO MpOBOIUTE aHaNi3 qebITOPCHKOT 3a00pPTOBAHOCTI, 1HIITOT
Je0ITOPChKOT 3a00proBaHOCTI Ta 1HIMMX (DIHAHCOBMX AaKTHBIB Ha MpEAMET HASBHOCTI O3HAK iX
3HEUIHEHHs. 30MTOK BiJ 3HEIIHEHHS BU3HAETHCS BUXOISIYM 3 BIACHOTO MPO(EciiiHOro CyIKEeHHs
KEpIBHHIITBA 3a HASBHOCTI 00’€KTMBHUX IaHMX, IO CBiJYaTh MPO 3MCEHIICHHS MepeadadyBaHHX
MaifOyTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTUBOM Yy pe3yibTari ojHi€l abo KUIBKOX MOJIH, IO
B1I0YJIMCS ITiCJIE BU3HAHHS (hJiHAHCOBOTO aKTHUBY.

5. BaJora 3BiTHOCTI
QOyYHKIIOHAIIEHOIO BaJIOTOIO 1 BAIIOTOI0 HAJaHHS 3BITHOCTI € yKpaiHChKa rpuBHA. KopuryBaHHS
cTaTeil piHaAHCOBOI 3BITHOCTI Ha iHAEKC iHIMIT BiamoBiaro 10 MCBO 29 “®inaHcoBa 3BITHICTh B yMOBax
rinepinsmii” He MPOBEICHO.

YnpaBniHCHKUI IepcOHaT KOMITaHii IPUIHSB PillICHHS] HEe TIPOBOANUTH MEpepaxyHOK (PiHAaHCOBOI 3BITHOCTI 3a
2016 pik.

3o0kpema, MPOAHANI3YBIIM KpPHUTEPii, SAKi XapaKTepu3ylOTh MOKa3HUK TimepiHdusamii i mependadeHi y
naparpadi 3 MCBO 29, a came:

a) OCHOBHA Maca HaceJIeHHS Biae mepeBary 30epekeHHI0 CBOIX IIIHHOCTEeH Y popMi HEMOHETAPHHUX aKTHBIB
abo y BimHOCHO cTalOinbHIM iHO3eMHIM BamioTi. CymMHu, yTpMMyBaHI B HaIllOHAIBHIN BaJiOTi, HETaiHO
IHBECTYIOTBCS IS 30€pEeKEeHHS KYITiBEJIbHOI CIIPOMOKHOCTI;

0) OCHOBHa Maca HaceJeHHS PO3TJIsIa€e TPOIIOBI CYMHU He B HAlliOHAJBbHINM IPOMIOBIN OJWHMII, & y BiJIHOCHO
cTabinpHilM iHO3eMHiH BamoTi. [[iHM MOXXYTh TaK0 HAaBOJMUTHUCS B IIii BaJIOTI;

B) MPOAaX Ta MpuAOaHHS HAa YMOBAaX BiJICTPOYKH IUIATEXY 3IIMCHIOETHCS 3a IIHAMH, SIKi KOMIICHCYIOTh
OUiKyBaHy BTpaTy KYITiBEJIHHOI CIIPOMOKHOCTI MPOTATOM IIE€PiOJy BIIICTPOYKH IUIATEXY, HABITH SAKIIO IEH
CTPOK € KOPOTKHUM;

T') BiJICOTKOBI CTaBKH, 3ap00iTHA TIaTa Ta I[iHKU 1HJCKCYIOThCS 3TiAHO 1HACKCY IIiH;

I) KyMyJSITHUBHUH piBeHb 1HQIAUIl 3a TpupiuHuii nepion Habmmxaerses o 100% abo mepeBuiye mei
piBEHb.

BpaxoByroun odimiiini gaHi Jlep>kaBHOI CITy>)KOM CTATUCTHKKM YKpaiHu, KyMyJIsITHBHUU piBeHb iHQUIALIT 32
TpupiuHuii nepiof, Bkmouaroun 2014, 2015 ta 2016 poku, cknas 101,18%. Lle cTBOpuio neperyMoBH AJs
BUHHUKHEHHS TUTaHHS HEOOX1IHOCTI MpOBEIEHHs NepepaxyHKy ¢iHaHcoBoOi 3BiTHOCTI 3rigHo 3 MCBO 29 3a
2016 pik.

SIKIIO 5K BpaxyBaTd JIOJIATKOBI XapaKTEPUCTUKH, TO BRKIMBUM (HaKTOPOM € TUHaMiKa 3MiH PiBHS 1HQIISIIIL.
Tak, piBenp iH}uanii y 2015 poni ckmaB 43,3%, a B 2016 poui — 12,4%. Taka aunHamika Moxe OyTH
apryMeHTOM Ui CY/DKEHHsI oo HeBukopuctaHHs HopM MCBO 29 Ha Tiif mifcraBi, Mo eKOHOMiKa
VYxpainu 3 2016 poky movana BUXOJMTH 31 CTaHy MIMOOKUX 1HQIIAILIHHUX MPOIIECIB.

Takoxx BpaxoBaHo nporuo3 HBY mromo indsanii : va 2017 pik cranoButh 9,1%, a na 2018 pik - 6%.

IIpoanamizyBaBimy iHII KpuTepii, KepiBHUIITBO ToBapHCcTBa BBaKae€, MO 3a MOKA3HUKAMU HABEIACHUMH Y
mignyHkrax B) 1 r) maparpadga 3 MCBO 29 exoHoMiuHMI cTaH B YKpaiHi HE BIAIOBIZae CUTYyaIii, IO
xapakTepu3yeTbes rinepinduianiero. IlIBunke crnosinmpHenHs iHGusuii y 2016 poui go3sommino HBY
MOHU3UTH OOJIIKOBY CTaBKy 6 pasiB mpoTsAroMm poky — i3 22 1o 14% piunux. Sk Hacmigok, y 2016 poui
CIIOCTEPIrayiocsl 3HKECHHS BIJICOTKOBHMX CTaBOK 3a Jemo3uTaMu. KpiMm 110ro, iHaeKkc 3apoOiTHOI IUIATH Y
2016 poui y mr0TOMY, YEpBHI, JIUIHI Ta cepnHi cknanas meHire 100%. Takoxk, He MOXKHA CTBEPKYBATH, IO
npojaX Ta NmpuAOaHHS Ha yMOBaxX BiJCTPOYKH IUIATEXKy 3IIACHIOETHCS 3a IiHAMH, SIKIi KOMIIEHCYIOTh

21



ITAT 3HKI® «A EH/l K IHBECTMEHTC»
dinancoBa 3BiTHICTh,ckinaneHa 3a MC®D3 cranom Ha 31 rpyanst 2016 poxy
(B TUCSAYAX TPUBEHBD)

O4iKyBaHy BTPAaTy KYIiBEIbHOI CIIPOMOXKHOCTI MPOTATOM IEPioy BIACTPOUYKH IUIATEXKY, TUM Iade, SKIIO0
LIe CTPOK € KOPOTKHUM.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO 29 mpoBeneHHs mepepaxyHKY (piHAHCOBOI 3BITHOCTI € MHTaHHSIM
CYJUKCHHSI, YIIPABIIHCHKUI MEPCOHAT KOMITaHii BUCJIOBUB BJIACHE CY/PKCHHS 3 IIbOTO NMUTAHHS Ta MPUNHSB
pIIIeHHS HE IPOBOANTH TIepepaxyHoK ¢iHaHCOBOI 3BiTHOCTI 3a 2016 pik.

[ana dinaHcoBa 3BITHICTh IIPEJICTABJICHA B THCSAYaX TPUBEHb, SKIIO HE 3a3HAYCHE IHIIIE.
6. 3acrocyBaHHSI HOBHX Ta 3MiHEHUX CTAHAAPTIB Ta iHTepmperaii

IIpu ckmaganni ¢inancoBoi 3BiTHOCTI llimmpmeMcTBO 3acTocyBajo BCi CTaHIApTH W IHTepIpeTarii,
satBepkeHi PMCBO Tta KMT®3, sxi Hamexare A0 #Horo omnepamiid i ski HaOyauM YWHHOCTI Ha
31.12.2016 poky.

HewmonaBHo npuiiHATI cTAaHAAPTH

3acmocoeni 01 36imuocmi 3a pik, uio 3akinuuecsa 31 zpyonsa 2016 poxy

Hosi cmanoapmu

MC®3 (IFRS) 14 PaxyHKH BiACTpOYCHUX TapU(PHUX PI3HHUIID

3mineni cmanoapmu

MC®3 (IFRS) 11 OO0J1iK npuAGaHHS YaCTKH B CIIJIBHUX OMeEpallisx, AiSUIbHICTh SIKUX sIBJIsE€ cO00I0 Oi3HeC

MC®3 (I4S) 16 Ta

MC®3 (145) 38 JomycTumi MeToau aMOpTU3aLlil

MC®3 (I4S) 16 Ta

MC®3 (I45) 41 3MiHH 00JIIKY CLILCHKOTOCTIOIAPCHKHUX TIOOBUX KYIbTYP

[TonpaBky, MO MO3BOJIIOTH 3aCTOCYBaHHS METOJY YYacTi B KamiTalmi B OKpeMid

MC®3 (145) 27 \ L ;
q)lHaHCOBlI/I 3BITHOCT1

MC®3 (IFRS) 10,

MC®3 (IFRS) 12 Ta 3acTocyBaHHS BUKITFOUSHHSI 3 BHMOTH IPO KOHCOJIIIAIIIO JUTs IHBECTUIIIHUX OpraHi3amii
MC®3 (IA4S) 28

Pi3ni [opiuni yaockoHaneHass MC®3, nepiox 2012-2014 pp.

MC®3 (I45) 1 [TonpaBky B pamMKax iHIIiaTUBH B cepi po3KpUTTS iHPpopMarii

B wiit ¢inancosiii 3BiTHocTi KommaHisi He 3acTocoByBaja 3MiHEHI CTaHAApTH Ta TIyMayeHHs, LIO
3a0e31e4Yyl0Th KOHTEKCT, Y SIKOMY CJIiJl YNUTaTH CTAaHIAPTH, AKi HaOyIyTh YAHHOCTI HIiCIS JaTH 3BITHOCTI.

HactymHi HOBiI craHmapTd 1 3MiHM ICHYFOUMX CTaHJApTIB Ta iHTepHpeTalii, M0 JOCTYIHI JUIs
JIOCTPOKOBOTO 3aCTOCYBaHHS B 3BITHOCTI 3a pik, sikuii 3akinumBes 31 rpyans 2016 poky, ToBapucTtBo He
3aCTOCOBYBAJIO JOCTPOKOBO:

Hoegi ma 3mineni Cmanoapmu 3acm0F OGHLY SGUMHOCIL
3a poKu, AKi NOYHYMbCA He PaHiuie
Poskpurtss nmonmatkoBoi iH(opmarii (Ta HacTymHI .
MCD3 MONpaBKH) y 3B 513Ky 3 npuidHATTsIM MC®P3 (IFRS) OAHOHUACHO 13 3ACTOCYBAHIAM
(IFRS) 7 9 MC®3 (IFRS) 9
MCD3 ®diHaHCOBI IHCTPYMEHTH 1 ciuns 2018 poky
(IFRS) 9
MCD3 i
(IFRS) 15 Bupyuka 3a 1oropopamu 3 NOKymnisMu 1 ciuns 2018 poxy
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MCD3 . . Y rpyani 2015 poxy PMC®3 mnpuiinsia
[Ipomaxx abo BHECOK aKTHBIB B Yrojax MK | _. .

(IFRS) 10 . o - A PIIICHHS BIAKJIACTH BCTYI B CHITY ITOIIPAaBOK
IHBECTOPOM Ta HOro acolifi0BaHOIO OPraHi3aLli€l0 . .

MCPD3 . . Ha HeBU3HaueHUil TepMmiH. Ilpu npomy
a0 CHITPHAM MiANPHEMCTBOM

(14S) 28 JIOITyCKAETHCS  TOCTPOKOBE 3aCTOCYBAHHS

MCD3 i

(IFRS) 16 Openna 1 ciuns 2019 poxy

MCD3 (IAS) Busnanus BUICTPOYCHHX  MOJATKOBUX ~aKTHBIB | | . 501 poKy

12 IIOJI0 Hepeasi30BaHUX 30UTKIB

;MC(DS’ (145) IniniatuBa y cdepi po3kputTTs iHbOpMAaIii 1 ciuns 2017 poky

MCD3 , .

(IFRS) 15 Po3’scuenns no MC@3 (IFRS) 15 1 ciuns 2018 poxy

MCP3 Knacudikamis ta qulHKa orepauiidi 1Mo BUILIATaM, 1 ciuns 2018 poky

(IFRS) 2 3aCHOBaHMM Ha aKIisiX

B nanuii yac kepiBHUITBO OI[IHIOE BIUIMB 3MiHEHUX CTaHJAPTIB HA (PIHAHCOBY 3BITHICTb.

7. Po3kpurTs iH(popManii 11010 BUKOPUCTAHHS CIIPaBeAJIUBOI BApTOCTI

7.1. MeToauKku OIiHIOBAHHS TA BXi/IHi JaHi, BUKOPHUCTAaHI JJI51 CKJIaJIaHHsI OLIHOK 32
CIPaBeJINBOI0 BaPTICTIO

ToBapucTBO 3AIMCHIOE BHUKIIOUHO O€3MEepepBHI OIIHKHM CIIpaBe/UIMBOI BapTOCTI aKTUBIB Ta
3000B’43aHb, TOOTO Takl OLIHKH, siIKI BUMaratotbcsi MC®3 13 y 3BiTI npo (QiHAHCOBUN CTaH Ha
KiHEIb KO’KHOT'O 3BITHOTO MEPIONy.

Kiacu akTuBiB Ta

Mertoz OLiHKH

3000B’513aHb, OL[IHEHUX (puHKOBWHIA,
3a CTIPABEIUTHBOIO MeTonuku OIiHIOBaHHS JOXi M, Buxinai gani
BapTICTIO BUTpPATHHIA)

I'pommoBi xomtu Ta ix INepBicHa Ta MoabIia OI[iHKa PuEkoBHii Odiuiitui kypen HBY

€KBIBaJICHTH rPOLIOBUX KOIITIB Ta X €KBIBAJICHTIB
3IIACHIOETHCS 32 CIIPaBEATUBOIO
BapTICTIO, KA JIOPIBHIOE X HOMiHAJIbHIN
BapTOCTI

Jeno3utu (kpim nerno3utiB | [lepBicHa omiHKa NEMO3UTY 3MIHCHIOEThCS 32 | JloximHuiA CraBKH 3a IEMO3UTaMH,

JIO 3arUTaHHS) floro cripaBeIMBOIO BapTICTIO, siKa 3a3BMYall | (IMCKOHTYBaHHS | e(EeKTHUBHI CTAaBKH 3a
JIOPIiBHIOE HOTO HOMIHAJIbHIM BApTOCTI. IPOLIOBUX JIETTO3UTHUMH IOTOBOPAMH
[Tonasnbiia OIiHKa IETIO3UTIB y HAIL[IOHAIBHIH | MOTOKIB)
BAJTIOTI 3/1iHCHIOETHCS 3a CIIPABEUTUBOIO
BapTICTIO 0YiKyBaHUX IPOIIOBHUX MOTOKIB

Boprogi ninHi manepu INepBicHa oriHKa GOProOBUX I[IHHUX ManepisB PunkoBuit, Odiniitai 6ipxKoBi KypcH
K ()iIHAHCOBUX aKTHBIB 3[IHCHIOETHCS 3a JIOX1THHUN OpraHi3aTopiB TOPTiB Ha AaTy
CIpaBe/IMBOIO BAPTICTIO, sIKa 3a3BUYaii OLIIHKH, KOTHPYBaHHS
JTOPIBHIOE ITiHI OTepariii, B X0/l sKkoi OyB aHAJIOT1YHIX OOPTrOBHX IIHHAX
orpuManuii aktuB. [logaspiia orinka narnepiB, AUCKOHTOBaHI IOTOKH
OOpProBUX I[IHHUX TAIEPiB 3IHCHIOETHCS 32 IPOIIOBUX KOIITIB
CIpaBe/UINBOIO BaPTICTIO.

IncTpymenTn karmitary TlepBicHa omiHKa IHCTPYMEHTIB KaIliTay PunkoBuit, Odiniitai 6ipxoBi KypcH
3IIHCHIOETHCSI 32 TX CIPaBEINBOIO BUTPATHUI OpraHi3aTopiB TOPTiB Ha AaTy

BapTICTIO, SIKa 3a3BUYAl JOPIBHIOE IiH1

OLIIHKH, 3a BiICYTHOCTI
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HAa JIaTy OIIiHKH.

oreparii, B X0i sIK0i OyB OTPHIMaHUH aKTUB.
Tlonanbma ominka IHCTpYMEHTIB KaIliTamy
3IIHCHIOETBCS 32 CIIPABEIMBOIO BAPTICTIO

BU3HAYCHOTO Oip)KOBOTO KypCy
HAa JIaTy OIliHKH,
BUKOPHCTOBYETBCS OCTAHHS
OayaHCOBa BapTICTh, L[IHA
3aKpHUTTS Oip’KOBOTO TOPTOBOTO

JTHST
IuBecTHuiiina [lepBicHa owiHKa iHBECTULIIHOT PunkoBuii, L{inn Ha PUHKY HEPYXOMOCTI,
HEPYXOMICTh HEPYXOMOCTI 3JIIICHIOETBCS 32 COOIBAPTICTIO. | JTOXITHHIA, JIaHi OIIHKU MPOoeCciiiHIX
[Nopanpra omiHKa iHBECTHLIHHOT BUTpPATHUH OIIiHIOBAYiB
HEPYXOMOCTI 3JIIICHIOETBCS 32
CIpaBeUIMBOO BapTICTIO HA JIATy OIIIHKH.
JleGiTopchka [NepBicHa Ta mojanbIa OliHKa 1e0ITOPCHKOT Toxirmuii KontpakTtHi ymMOBH,
3a00proBaHicTh 3a00proOBaHOCTI 3/1IHCHIOETBCS 32 HWMOBIpHICTh MOTAIICHHS,
CHpaBeIMBOIO BapTICTIO, sIKa JOPIBHIOE O4iKyBaHi BXiJHi TPOLIOBi
BapTOCTI MOTAIICHHS, TOOTO CyMi MMOTOKH
OUiKyBaHUX KOHTPAKTHHUX I'POLIOBHUX ITOTOKIB
HAa JIaTy OIIiHKH.
- 5 - - -
ITotouni 30608’ A3aHHA IIepBicHa Ta mojanpla OliHKA TOTOYHUX Burrparuii KonTpakthi ymoBH,

IIoramcHHs

3000B’513aHb 3J[IIICHIOETHCS 32 BAPTICTIO

IIOTOKH

HMOBIpHICTH HOTAILICHHS,
OYiKyBaHi BHXi/IHi TPOIIOBL

7.2. PiBeHb iepapxii cnpaBeiINBOI BApTOCTI, 10 IKOT0 HAJIEAKATh OLIHKH CIPaBeIINBOL

BapToOCTi

Krnacu akTuBiB Ta 1 piBeHb 2 piBeHB 3 piBeHb
3000B’s13aHb,
OIiHEHNX 33 (Ti, O MarOThH (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh Veboro
CHIpaBEIHBOIO KOTUPYBaHHS, Ta KOTHPYBaHb, aje KOTHUPYBAaHb 1 HE €
BapTICTIO CIIOCTEepEKyBaHi) CIIOCTEepEeKyBaHi) CIIOCTEPEKYBAaHUMH )
2016 2015 2016 2015 2016 2015 2016 2015
Jara ominku 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15
[Hma IIOTOYHA
nebiTopcpka - - - - 5987 4165 5987 4165
3a00pProOBaHICTh
[orouni
(hinaHCOBI
IHBECTHILIT, SIKi - - -
1616 4698 1616 4698

YTPUMYIOTBCS JUIS
[I0/1aJ1bILIOTO
IPOJAXY

7.3. IlepeminenHs Mizk piBHsIMH iepapxii cipaBeAIuBoOi BapTOCTi

Y 2016 pomi Oynu mepeBedeHHS MK pPIBHAMH i€papXii, a came, YacTHHY MOTOYHHX
¢dinancoBuxX iHBecTHIM B cymi 1849 Tuc. rpH. i3 2-ro piBHS i€papxii OyJI0 MEpeBEICHO 0 CKIATy
IHIIO1 TOTOYHOI Ae0ITOPCHKOI 3a00prOBaHOCTI Ta BioOpakeHOo Y 3-My piBHI iepapxii.

Pyx akmugie, uio ouinio0mvCa 3a cnPaeedIuBo0 6apmicnio 3 GUKOPUCMAHHAM UXIOHUX OAHUX

3-20 piens iepapxii
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. . . Crarrs (cTaTTi)
Kuaacu akTuBiB, oniHeHHX 32 IlepeBeneniy 3aaumku
CHpaBe/1JInBoI0 3aammku | 2016 p.i32 - | Ipupdan CTaHOM y
. . npudyTKy 260
BapTIicCTIO 3 CTAaHOM Ha | Tro piBHSA A0 HSl Ha SOUTIY. v skl
BHKOPHCTAHHSIM 3-T0 iBHS 31.12.2015 | 3-ropieas | (upomaxi) | 31.12.2016 >y
iepapxii iepapxii npudyricu ago
30MTKHU BU3HAHI
IHia MOTOYHA nebiTopchKa 4165 1849 27) 5987 i
3a00proBaHicTh

7.4. Pyx akTHBIB, 110 OI[IHIOIOTHCS 32 CIIPaBeIJIMBOI0 BAPTICTIO 3 BAKOPUCTAHHSIM BHXITHHX
AaHuX 2-ro Ta 3-ro piBHIB iepapxii

Knacu akmueis, Cmamms
OuiHeHuXx 3a Haoxo0xcennsn Pexnacu (cmammi) y
Sanumiku Ilepeznsao L. Sanumku
Cnpaeeonueoio (6ubymms) ikayin npuéymky aoo
eapmicmio 3 crmanom na enpaseduoio axkmuegie y 2016 | akmueisy cranom na 30UmKy, y aKii
P 31.12.2015 p. sapmicmio . | 31.12.2016 p. ’
GUKOPUCIAHHAM 2-20 poui 2016 poui npudymku aéo
ma 3-20 pienis iepapxii 30umKu uU3HaHi
[H1a norouna
nebiTopchka 4165 - (27) 1849 5987 -
3a00proBaHicTh
IMotouni QinancoBi
IHBECTHIIT, SIK1
YTPUMYKOTBCS I 4698 (1223) (10) (1849) 1616 [HI11i BUTpaTH
MOJIAJIBIIIOTO
MPOJAKY

7.5. Inwi po3kpurrs, mo sumarawTbsess MC®3 13 «Ouinka cnpaBe1jinBoi BapTocTi»

CrpaBeiiBa BapTiCTh (PIHAHCOBHUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0allaHCOBOIO BapTICTIO

banancosa BapTicTh CripaBeniuBa BapTiCTh
2016 2015 2016 2015
1 2 3 4 5
®diHaHCOBI aKTHBH
[HBECTHIIT TOCTYITHI ISt IPOJAXKY 1616 4698 1616 4698
JloBroctpoxoBi (hiHaHCOBI iHBECTHIIIT - - - -
I'poIOBi KOIITH Ta X €KBiBAICHTH - 1 - 1
TToTouHa KpeauTopchKa 1 1 1 1
3a00pProBaHICTh
[H11i MOoTOYHI 30008’ I3aHHS 32 32 32 32

CrpaBe/uiiBa BapTicTh A€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI, @ TAKOX 1HBECTHIIIMH,
JIOCTYIIHUX sl TPOJaXy, HEMOXXJIMBO BH3HAYUTH JIOCTOBIPHO, OCKUIBKM HEMAaE€ PHHKOBOTO

KOTHPYBaHHS IIUX aKTHBIB.

KepiBauurso ToBapucTBa BBaXkae, 0 HaBEACHI PO3KPHUTTS LIOJ0 3aCTOCYBAHHS CIIPABEIUBOT
BapTOCT1 € JIOCTAaTHIMH, 1 HEe BBaXKae, MO 3a MeXaMu (DIHAHCOBOI 3BITHOCTI 3aJIUIIUJIACH OYy/Ib-sAKa
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CyTTeBa iH(OpPMAIIis 11010 3aCTOCYBAHHS CIIPABEUIMBOI BApTOCTI, SIKA MOXKE OyTH KOPHUCHOIO ISt
KOpHUCTyBayviB ()iHAHCOBOI 3BITHOCTI.
8. ®inaHcoBi iHCTpyMeHTH

Bignosinno 1o MC®3 39 ToBapuctBo kiacudikye ¢piHaHCOBI IHCTPYMEHTH, 5IKi € Y BIACHOCTI Ha
3BITHY JaTy 32 HACTYITHUMH KaTErOPisiMU:

- ImBecruii, yrpuMyBaHi 70 MOTaIIeHHS
- Tlo3uku Ta nediropcrka 3a00proBaHiCTh

- (DiHaHCOBI aKTUBU 3a CHPABEIMBOIO BAPTICTIO 3 BIAOOPaKEHHSAM MEPEOLIHKH K MPUOYTKY
Ta 30UTKY

- @diHaHCOBI aKTUBH, YTPUMYBaHI JUJIS POAAKY

Cranom Ha 31.12.2016 p. ToBapucTBO He Mae Takoi Kateropii ik «lHBecTHUIil, yrpumMyBaHi
70 TIOTAIICHHS».

8.1. ®inaHCOBi aKTHBH 32 CIIPaBeIJIMBOIO BAPTICTIO 3 BiI0OpaKeHHSIM MePEeOliHKHU SIK
NpUOyTKY Ta 30UTKY

VY cknani noToyHuxX (hiHaHCOBUX iHBeCTULINH TOBapUCTBO 0OJIKOBYE YACTKU B KOPIIOPATUBHI
npaBa Ta obuiramnii yKpaiHCbKUX MIANPHEMCTB, SKI Ma€ HaMip peani3yBaTH Ha HpoTA3i 12 micsuis,
Ta TaKi, 1110 He BU3HAYEHI B TOJIJIbIIIOMY BIJHECEHI JI0 TOTO YM IHIIOTO KJIAcy B OOIIKY.

OO6mik BeneThCs 3a crpaBeUIMBOIO BapTicTio. Illopoky aHanmizyeTbes ¢iHaHCOBa 3BITHICTh
HiANPUEMCTB 1 y pa3i TPUBAJIOro 30UTKY NEPepaxoBYeEThCsl BapTICTh YACTKM BiJl BApTOCTI BIACHUX
KOILTiB MIANPHEMCTB.

LinHi nanepu-kopnopaTruBHi npasa ta
o0Jiiraunii (37151 mpoaasky) BUPaskeHi B

VKpATHCHKHX IPHBHAX Cranom Ha 31 rpynns 2016 Cranom Ha 31 rpyans 2015

TOB «Exkcmnpeccllei» - 1849,0
TOB «Ti6epiyc» 5,0 50
TOB «llenTpobyacepsicy 115,0 115,0
TOB «Eneprocunres-2006» - 11,0
Bcboro kopropatuBHi npasa 120.0 1980,0
TOB «luBecTumiiino-byaiBenbpHa

I'pynay, obmiramii 1496.0 2718,0
Bceboro obmiramii 1496.0 2718,0

[Torouni ¢inancoBi iuBectuuii ToBapucTBa chopMOBaHI OOJIramissMH YKpaiHCHKOTO
emireHta (TOB «luBectuniitno-byniBensna ['pyna»), omepaiii mo SKAM TPOBOISATHCS Ha
BTOPMHHOMY PHHKY. 3TiTHO IOJIOKEHb OOJIKOBOI MOJITHKK TOBapwWcCTBa, TMEpIIUM pIBHEM B
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iepapxii JpKepen, 3 AKX OTPUMYEThCs 1H(GOpPMAIIisi CTOCOBHO CIPaBEIJIMBOI BapTOCTI (DiHAHCOBUX
aKTHBIB, € PUHKOBI KOTUPYBaHHS I[iIH HA aKTUBHOMY PHHKY IO 1JICHTHYHUM akThBaMm (0e3 Oy/b-
SAKUX KopuryBanb). CrpaBemiuBa BapTiCThb oOmiramiii Oyna meperisHyTa Ha JaTy CKJIaJaHHA
¢inancoBoi 3BiTHOCTI. byno mpwuiiHsATEe pilIeHHS MEPEOLiHUTH BapTiCTh OOMIraiiii 3a HOMiHAJIOM,
0 3a Cy/DKEHHSAM KepiBHMITBa ToBapucTBa € copaBeayuBoro BapricTio 1 Ha 31.12.2016 p.
ctanoBuTh 1496,0 Trc. TpH., mo Ha 1223,0 Tuc. rpH. 3MeHIIWIo mpudyTok ToBapucTa.

9. lebiTOpCchKa 3a00proBaHicTh

Jlebitopcbka 3aboproBaHicTh 3a ctaHoM Ha 31 rpyaas 2016 ta 2015 pokiB mpeacraBicHa
takuM yiuHOM ( psnok 1155) Ganancy:

Cranom Ha 31 rpyans Cranom Ha 31 rpyans
2016 pik 2015 pik
[nma MOTOYHA nediTopcbKa 5987.0 4165.0
3a00proBaHiCTh

Cranom Ha 31 rpymas 2016 poky ToBapucTBO HE Mallo NPOCTPOYCHOI AeOITOPCHKOI
3a00pProBaHOCTI.
10. I'po1ioBi KOIITH Ta iX eKBiBaJIeHTH

. Crtanom Ha 31 rpyaus Cranom Ha 31 rpyaus
Po3paxyHkoBi paxyHkHu B 6aHKaX 2016 2015
HOTOII‘HI/II/I paxyHOK B HAallOHAJIbHIN 0,2 1,0
BaJTFOTI

Cranom Ha 31 rpynus 2016 ta 2015 pokiB crnpaBemivBa BapTiCTh TPOIIOBUX KOIITIB Ta iX
€KBIBAJICHTIB JIOPIBHIOE iX OaraHCOBIN BapTOCTI.

11. ITorouHi 3000B’s13aHHA

N Cranom Ha 31 rpyans Cranom Ha 31 rpyans
HajimenyBaHH 2016 2015
IToTouHa KpeauTOpCHKa
3a00proBaHicTh 3a: 10 1.0
- TOBapH, poOOTH, TOCITYTH
[Huri morouHi 30008’ A3aHHS 32,0 32,0

KpenuTopchka 3a00proBanicTs 3 0roxeToM 3a ctanoM Ha 31 rpyans 2016 Ta 2015 pokiB BiACyTHS.

[Ipy BM3HAYEHHI MOTAIIEHHS I1HIIOT KPeIUTOpCchbKoi 3aboproBaHocTi TOBapHCTBOM Ha KOXHY
3BITHY JIaTy MPOBOJUTH aHAJI3 CYM KPEeIUTOPChKOI 3a00proBaHOCTI 3 BUPAXOBYBAaHHSAM TEPMIiHIB 1l
00Ky Ha 6anaHci, Ta TEPMiHIB TO30BHOI JaBHOCTI 3a Mepioj 3 JaTh BUHUKHEHHS 3a00proBaHOCTI
Ta JI0 3BITHOI JaTH.

12. CraryTHuii kanitan

AKITIOHEpHHH KaImiTas

Cranowm Ha 31 rpyans 2016 p. ToBapucTBO Mae BUITYIIEH] MPOCTi iMEHHI akuii B KijbkocTi 1167178
MTYyK 3arajibHOI0 cymoro 1167,00T.rpH. HomiHnanpHa BapTicTh KOXKHOI akifii ctaHOBUTH 1000rpH.
dopma icHyBaHHS aKIii — 6e370KkyMeHTapHa. Bei BunymieHi akiii Oysu MOBHICTIO OIJIaueHi.

Jarta peectpanii Bumycky akuiii — 03 cepnus 2012 poky, Homep peectpanii Ne00168
Axuiil BUKyIuieHnX ToBapruCTBOM HEMaE.
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Cranom Ha 31 rpyanas 2016 poky 3apeecTpoBaHMMU akiioHepaMu ToBapucTBa € Gi3U4HI 0COOH, SIKI

BOJIOIIFOTH 11 aKITISIMU:

. Bincorok yuacri
AK1ioHepu Pe3unnencrso e o
roJI0Cyr4MX aKuii,%
byxtisipoBa Jlronmumia AHatosiiBHa pPE3HJICHT 9,7671
Hy6por Koctssatun OnkcaHapoBUY pPE3HJICHT 22,79
Hy6poB Onexcanap MukonaiioBu4 PE3UACHT 67,4428

JoaaTkoBuii kamiTaj

JonaTtkoBuii BKJIaIeHUH Kamitan copMyBaBcs Ha €Tarli OIUIATH aKIiOHEpaMH BUITYICHHX aKI[ii.
Cranom Ha 31 rpynnsa 2016 ta 2015 pokiB ioro po3mip CKJas :

Ha 31 rpynns Ha 31

2016 poxy| rpyaus 2015

POKY

JlonaTkoBuii KamiTaJsa 38,00 38,00

JuBinenaun

[Tpotsirom 2016 poky akuioHepamu ToBapucTBa

JUBIIECH/IIB.

Heomayenuii kamitana

HC HpHﬁMaHOCB piH_ICHHH o100 BHUILIATH

Cranom Ha 31 rpyans 2016 Ta 2015 poxkiB ToBapucTBO HE Majo HECIUIAYEHOTO KarliTany.

13. Butparn
13.1 AaminicTpaTuBHi BUTPaTH

Ilepenik BUTpPAT MO CTATTAM 3a 2016 pik 3a 2015 pik
Bunaropona KYA 15,0 71,6
Bunaropona 30epiraay 2,0 3,6
Bunaropona ayauropa 6.5 10,0
BaHKiBChKi OCITYTH 1,0 0,9
Jleno3urapHi nociayru 13 0,7
Butparu Ha nyGumikaiiito 1,6 1.2
1HIII aJAMIHICTPATUBHI BUTPATH ; )
Pazom anMiHICTpaTUBHI BUTpaTH 27,4 88,0
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13.2 Inmi BuTpaTH onepauiiiHol AisLJILHOCTI

Ilepenik mo crarram 3a 2016 pik 3a 2015 pik

Vuinka ¢inancoBux inBectunii (LIT) 1223.0 0,0

CrmcanHs (iHaHCOBUX 1HBECTHIIIN

(KI) 10,5 0,0

[Hmi BUTpaTu omepamiifHoi AisTbHOCTI ¢(h)OPMOBAHI 3a PaxyHOK IMEPEOLIHKH I[IHHUX MamnepiB Ta
crnricaHHs (PIHAHCOBHX 1HBECTHIIiH, SIKI HE BIAMOBIIAIOTH BU3HAHHIO iX SIK aKTHBY.

14. Noxoau

Ilepesik mo crarTam 3a 2016 pik 3a 2015 pik
Jloxonmu HapaxoBaHi y  BHIJISLII 0 1
B1JICOTKIB TI0 JICTIO3UTHHUM JIOTOBOpaM

14.1 Inmii noxoam

Ilepeaik nmo crarram 3a 2016 pik 3a 2015 pik

Jloxin BiJ CHUCAHHSA KPEeJUTOPCHKOT

5 0,0 10,0
3a00pProBaHOCTI

15. [pudyTok/30MTOK Ha aAKILiI0

3a pe3ynpTaToM BCiX BUAIB AisibHOCTI B 2016 pomi ToBapucTBOM OTpuMaHMi 30MTOK B po3Mipi
1261,0 Tuc. rpH.

[TpubyTOK Ha aKIlito PO3PaXOBYETHCS NUIIXOM AUICHHS YUCTOro MpUOYTKY/30MTKY 3a PIK, 1110
3aJIMILAETHCS B PO3NOPSIKEHHI akiioHepiB ToBapucTBa, Ha cepeHbO3BAKEHY KUIbKICTh aKLil B
001ry 3a 3BITHUI piK, 0€3 ypaXyBaHHs BJIaCHUX BUKYIUIEHUX aKI[ii.

Huxue HaBoaATHCS 1aHi PO MPpUOYTOK/30MTOK 1 KUTBKICTh akIiil, ki Oy/IM BUKOPUCTaHI IPU
pO3paxyHKy NpHOYTKY Ha aKIiio 3a pik, 1o 3akinuuscs 31 rpyaus 2016 poky:

3a 2016 pik
Yuctuii npuOyTOK/30UTOK, 1110 3TMILAETHCS B PO3NOPSAHKEHHI aKIl10HEPiB 12610
ToBapucTsa (TUC.TpH.) ’
. i . 1167178
CepenHbo3BakeHa KIJTBKICTh aKIliid B 00iry (B IITYK)
. -1,08
[TpuOyTOK/30MTOK Ha aKIlifo (B TPHBHSIX )

16. BapricTh 4ncTHX aKTHBIB

Bapricts unctux aktuBiB ToBapuctsa cranoM Ha 31.12.2016 poky ctanoBuTh cymy 7570,0
THC. TPH., IO BiANOBiNae miaAcyMKy posainy | macuBy bamancy ToBapucTBa Ha BKa3aHy JaTy.
Po3paxyHOK BapTOCTI YMCTHX aKTUBIB MpoBeneHO Ha miactaBi Pimenns HamionanpHOI KoMicii 3
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HiHHUX nanepiB Ta (onmoBoro puHky Bix Nel336 Bim 30.07.2013 poky «IIpo 3aTBepmxeHHS
IOJIOKEHHA TMpO TMOPANOK BHU3HAUEHHS BapTOCTI YHCTUX AaKTHBIB 1HCTUTYTIB CIIJIBHOIO
1HBECTYBaHHS».

Bapricth unctux aktuBiB ToBapucTBa OlsbIlIa 32 PO3MIp CTaTyTHOTO Kamitainy ToBapucTBa
cranoM Ha 31.12.2016 poky, mo BiAMOBia€ BUMOTaM YHHHOTO 3aKOHOJIABCTBA.
17. Po3kpurrs indopmauii npo noB’s3aHi CTOPOHH

3 MeTo10 JaHoi (piHAHCOBOI 3BITHOCTI, CTOPOHH BBa)KAIOTHCSI MOB'AI3aHUMH, SIKIIO OJIHA 3 HUX
Ma€ MO>KJIMBICTh KOHTPOJIOBATH 200 3HAYHO BIUIMBATU Ha (DIHAHCOBI i OmeparliifHi pilieHHs 1HIIO1
ctoponu, sik BuzHaueHo B MCDO (IAS) 24 «Po3kputts iHpopMalii mpo 3B's3aHi cTopoHuy. [Ipu
pillIeHH] TUTAaHHS PO TE, YU € CTOPOHU MOB'I3aHUMH, IPUIMAETHCS B YBary 3MiCT B3a€MHUH CTOpIH,
a He TUIbKM iXHs ropuaudHa Gopma. s miteid nanux (iHaHCOBHX 3BiTiB TOBapuCTBa, BJIACHUKH
@oHay, IO BOJIOAIIOTH YaCTKaMH B CTaTyTHOMY KamiTaimi Oiumbmmmu HiK 20%, BBaXKalOTHCS
MOB'SI3aHUMHU CTOPOHAMHU.

Indopmanis npo nop’sizanux PizMIHUX 0Ci0 aKHioHepiB, SIKi BOJOAIIOTH YaCTKOI0, 10
CTAHOBHUTH He MeHIIe 20% CcTaTyTHOro Kamitajay KOpIopaTHBHOIO IHBECTHLIHHOTO (POHAY

Peecrpaniiinmii Kon 3a H
OBHE .
HOMEp €JIPTIOY . Micre3naxomke
. . .. | HalilMeHyBaHHSA .
00J1iKOBOI FOPUIUYHOT HHS PopuandHoi | YacTka B

FOPUIAYHOT
KapTKU ocobu, o0

Ne [pi3Buie, iM’s1, M0
6aTpKOBI Pi3UIHOL
0co0H — aKIioHepa,

e ocobu, o0 | CTaTyTHOMY
yieHiB ii cim’i Ta

o oco0u, 1010 .. PR
. ; IUTATHUKA SIKOT ICHYE o SIKOT ICHYE KariTaii, %
IHIIKX [TOB’I3aHUX . , . SIKOT ICHYE , ;
) ITOJIATKIB ITOB’SI3aHICT , ; OB’ A3aHICTh
o oci6 OB’ SI3aHICTh

b

1 2 3 5 6 7 8

[Ty6niune
aKIiOHepHe
TOBapUCTBO
«3akpuTuii 01103, m Kuis,

JlyGpos Onexcaiip |y gc1enaa13 | 3g3g5634 | NCAMBCPCHPIKO | By Kiksinse, | g7 4y

MuxonaiioBra BaHUH
KOPIOPATUBHHUI 10-A
1HBECTHUIIHHUI
¢doun «A eng K
IaBecT™MEHTCY

[TyGniune
aKIiOHEepHE
TOBapUCTBO

«3axkputuit | 01103, m. Kuis,

2053707130 | 36385634 | “CAMBCPCHPIKOB Byn. Kiksinse, 2279
OnexcaHapOBUY aHUH

Hy6por KoctsatuH

KOPIIOpaTUBHUI 10-A
1HBECTHIIIMHUNA
donm «A eng K
IaBecTMenTCY

Bunaroposa ki1r040BoMy KepiBHOMY IEPCOHAITY, PO3MIp SIKOi BCTAHOBIIIOETHCS 32 KOHTPAKTOM Ta
pimenHsm HarnsgoBoi panu He nepeadadeHa.
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Onepaiiii 3 nos'siza .
nepaiii 3 moB'sA3aHUMHU 32 2016 piK
CTOPOHAMH
" Or'OBIp PO BIACTYILJIEHHS
JyopoB Onekcanap MukonaiioBud A P PO BIACTY 4139,0
paBa BUMOTH

18. YnpaBainas ¢piHaHCOBUMH pU3MKAMU

KepiBuuurso ToBapucTBa Bu3Ha€, 110 AisUIbHICTH ToBapucTBa MOB’sA3aHa 3 PU3UKAMHU 1
BapTICTh YUCTHUX aKTUBIB Yy HECTAOUIBHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH
YHaCJIIOK BIUIMBY Cy0’€KTHBHUX YMHHHUKIB Ta 00 €KTHMBHUX YMHHHUKIB, BIPOTITHICTH 1 HAMPSIMOK
BIUIMBY SIKMX 3a3JaJ€Tiib TOYHO TMepeAdaynTd HEMOXJIHBO. Jl0 TakuX pH3HKIB BiIHECEHO
KPEIUTHUIA PU3UK, PUHKOBUH PU3WK Ta PU3HK JIIKBIIHOCTI. PUHKOBHI PH3MK BKIIOYA€ BATIOTHUI
PU3UK, BIICOTKOBUH PU3HK Ta IHIINHA HIHOBUHA PU3HK.

18.1. KpeauTHuii pu3uk

Kpenutnuii pu3MK — pu3uK TOro, 10 OJHA CTOPOHA KOHTPAKTy Mpo (HiHAHCOBUH IHCTPYMEHT
HE 3MO0)KE€ BUKOHATH 3000B’s13aHHS 1 11e Oy/Je MPUYNHOIO BUHUKHEHHS (hiHAHCOBOTO 30UTKY 1HIIOT
cropoHu. KpeauTHuil pu3uk mpuTaMaHHUN TakuM (PIHAHCOBMM IHCTPYMEHTaM, K IOTOYHI Ta
JENO3UTHI paXyHKHU B OaHKax, o0uiraiii Ta 1e6iTopchbka 3a00proBaHiCTh.

OCHOBHUM METOZOM OI[IHKM KpEAUTHUX PHU3UKIB KEpIBHULUTBOM ToBapucTBa € OIIHKA
KPEIUTOCIIPOMOXHOCTI KOHTPAreHTiB, BPaxOBYIOUM (IHAHCOBHH CTaH, 1CTOPI0 KOHTPAreHTIB,
pedTUHIH (B TOMY YHCII KpPEAWTHI PEUTHUHIW, PEUTHHIM HaIidHOCTI OaHKIBCBKUX BKJIAJIB,
pEUTHHIN 1HBECTHIIMHOI nmpuBabianBoCcTi) 3a HallloHalbHOIO pEHTHHIOBOIO IIKAJIOI0 Ta Oynab-sKa
1HIIa JO0CTynHa iH(popMalis IoJ0 iX CIPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHS.
ToBapHuCTBO BUKOPHCTOBYE HACTYITHI METOU YIPABIIHHS KPEAUTHUMH PH3HKAMH:

o JIMITH 111010 OOproBUX 3000B’s13aHb 3a KjlacaMy (PiIHAHCOBUX IHCTPYMEHTIB;

o JIMITH 111010 OOProBUX 3000B’s3aHb IMEpe]l OJHUM KOHTpareHToM (abo acoliiioBaHOIO
TPyIoIo0);

. JIMITH IIOAO0 BKJIAJEHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAUTHUX PEUTHHTIB 3a
HarionansHO0 pedTHHTOBOIO IIKAJIOIO;

. JIMITH IIOAO PO3MIIIEHHS JAENO3UTIB y OaHKax 3 pI3HMMM pEHUTHHraMu Ta BHUMAJKH

ne(oiTy Ta HETIOBEPHEHHS! IEMO3UTIB IPOTATOM OCTaHHIX I’ TH POKIB.
JloTpumaHHs TakuX 0OMeXeHb PEryJISIpHO MEePEBIPSAETHCS.

TosapuctBo Ha 31.12.2016 p. HE Mae pU3MKOBAHUX aKTUBIB, SIKi O TANAAANIN 11T KPETUTHUN PU3UK
18.2. PunkoBuii pu3uk

PuHKOBMIi PU3HMK — 1€ PU3UK TOTO, IO CIPaBEIJIMBA BapPTICTh a00 MaiOyTHI TPOIIOBI TOTOKH
BiJl ()iHAHCOBOT'O IHCTPYMEHTA KOJMBATHUMYTbCS BHACHIJIOK 3MiH PUHKOBUX LiH. PUHKOBHH pH3HMK
OXOIUTIOE TPU THUMM PHU3UKY: IHIIMN IIHOBUH DPU3HK, BAJIIOTHUN PU3HMK Ta BIJCOTKOBHUI PHU3HUK.
PunKkOBUMiI pU3KMK BUHUKAE Y 3B’S3KY 3 pU3MKaMHU 30MTKIB, 3yMOBJICHUX KOJUBAaHHIMH LIH Ha aKIii,
BiJICOTKOBHX CTaBOK Ta BAJTIOTHHUX KypciB. TOBapHMCTBO HapaKaTHMETHCS Ha PUHKOBI PU3HUKH Y
3B’A3KY 3 IHBECTHULISIMU B aKIlii, oOdirarii Ta iHmi ¢piHaHCOB1 IHCTPYMEHTH.

ToBapucTBO IOMICSYHO 3/11HCHIOE OIIHKY I[IHHMX TaIepiB, 10 BXOAATH JI0 CKIIaJy aKTHUBIB
doHma 3a iX crpaBenaIuBOIO BapTicTio. CripaBeyiiBa BapTICTh IIHHUX MaNepiB, BHECEHUX JI0
01pKOBOT'0 CITUCKY, OLIIHIOETHCS 3a OIpKOBUM KypCOM OpraHizaTopa TOPTiBili Ha JaTy po3paxyHKy
BapTOCT1 YNCTUX aKTHUBIB (O1p>KOBUH KypC), K1 00epTaroThcs Ha GOHIOBHX Oipkax YKpaiHu.
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Inmmii niHoBMii PU3MK — 16 PU3UK TOTO, IO CHpPABEAINBA BapTiCTh a00 MalOyTHI IpOIIOBi
MOTOKH BiJl PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX IIiH (OKPIM THX,
10 BUHUKAIOTh YHACIIJOK BIZICOTKOBOT'O PU3UKY YHM BAJTIOTHOTO PH3UKY), HE3aJEKHO BiJ TOTO, YU
CIPUYMHEH] BOHH YMHHHKAMH, XapaKTEpPHUMH JUII OKpEeMOro (iHaHCOBOTO iHCTpyMeHTa abo Horo
€MITeHTa, Yd YUHHMKAMH, UI0 BIUIMBAIOTh HAa BCi NOMIOHI (piHAHCOBI 1HCTPYMEHTH, 3 SKHUMHU
3MIMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PH3UKY € aHaii3 uymmBocTi. Cepea MeEToiB
NOM’SIKIIIGHHSI I[IHOBOTO pPHM3MKY TOBapuCTBO BHKOPHUCTOBYE AMBEpPCH(]IKAIil0 aKTHUBIB Ta
JOTPUMAaHHS JIIMITIB HAa BKJIQJEHHS B akuii Ta iHIN (iHAHCOBI IHCTPYMEHTH 3 He(]iKCOBaHHM
IpUOYTKOM.

Ha ocnoBi ananizy icropu4noi BoiatuibHOCTI (horm0BOrO iHAEKCy [IOTC kepiBHUIITBO
ToBapucTBa BU3HAYMIIO, IO I[IHOBUN PU3KK IS aKIii YKPaiHCHKUX IMiIPUEMCTB CTAHOBHUTD +/-
22,6% (y moniepemabomy poiti +/-40,4%). [ToTeHmiiiHa 3MiHa IiH BU3HAYEHA HA CITOCTEPEKCHHSIX
ICTOPUYHOI BOJIATUIIBHOCTI I0X1IHOCTEH LbOTO Ki1acy akTUBIB. [loTeH1iliHa BOIATUIIBHICTD
BU3HAYAETHCS K TaKa, 110 BiNOBIAE€ CTAHIAPTHOMY BIIXMJICHHIO PIYHUX AOX1MHOCTEH aKiii
MPOTATOM OCTAaHHIX 5 POKiB. SIKIIIO PUHKOBI LIIHU 3MIHIOBATUMYTHCSA 32 TAKUM CLIEHAPIEM, 11€ MOXKE
BIJIMBATH HA BAPTICTh YUCTUX aKTHBIB.

BaJjloTHUIi pU3MK — 1€ PU3UK TOTO, 1110 CIPaBeUINBa BapTICTh a00 Mai0yTHI IPOIIOBI IIOTOKH
BiJl ()1HAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIJIOK 3MiH BaJIOTHUX KYpCIB.

[Tpotsirom 2016 poky Ha Oananci ToBapucTBa He OONIKOBYBasMCS (DiHAHCOBI IHCTPYMEHTH
HOMIHOBaHI B 1HO3eMHI{ BaJIIOTI.

BigcoTkoBMii pU3MK — 1I€ PU3UK TOTO, IO CIpaBeIMBa BapTiCThb ab0 MailOyTHI IpoIloBi
NOTOKU B1Jl ()iIHAHCOBOI'O IHCTPYMEHTA KOJIMBAaTHUMYThCSI BHACHIJOK 3MIH PUHKOBHMX BIJICOTKOBHUX
ctaBok. KepiBHuuTBo ToBapucTBa YCBIIOMIIIOE, IO BiZICOTKOBI CTAaBKM MOXKYTh 3MIHIOBATUCH 1 1€
BIUTMBAaTUME K Ha JI0X0au ToBapucTBa, TaK 1 Ha CIpaBETUBY BapTiCTh YUCTHX aKTHBIB.

18.3. Pusuk JgikBigHocTi

Pusuk _gikBigHocTi — pusuk Toro, mo ToBapuCTBO MaThMe TPYIHOLIl MPU BUKOHAHHI
3000B’513aHb, MOB’sI3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSAMHU, L0 MOTAIIAIOTHCS NUISIXOM MOCTAaBKU
IPOIIOBUX KOIITIB 200 1HIIOTO ()1IHAHCOBOTO aKTUBY.

ToBapuCTBO 3AIMCHIOE KOHTPOJb JIKBIIHOCTI TUISXOM TUTAHYBAHHS TOTOYHOI JIKBITHOCTI.
ToBapucTBO aHali3ye TEPMIHM IUIATEXIB, SKI MOB'SI3aHi 3 J1€0ITOPCHKOIO 3a00prOBaHICTIO Ta
IHIIMMH (DIHAHCOBUMH aKTUBAaMHM, 3000B’I3aHHSMH, a TAKOXK MPOTHO3HI MOTOKU IPOIIOBUX KOILITIB
BiJl oTeparfiitHoi JisIbHOCTI.

KepiBuuurBo ToBapucTBa BHKOHYE PEryJspHO 3aXOQu IIOAO MiHIMI3alii BIUIMBY PHU3HKY
JKBITHOCTI:

- 30a71aHCOBY€ aKTHMBH ToBapHCTBa 3a CTPOKAMH peaitizallii 3 Horo 3000B’A3aHHAMH 32 CTPOKAMHU
HOTalIeHHs;
- YTPUMYE MIEBHOTO 00CATY aKTUBU ToBapuCTBa B JIKBIIHIN GopMi;
- BCTaHOBJIIOE BHYTPIIIHI OOMEXEHHsI OOCATy 3alydeHHX KOWITIB AJs (piHAHCYBAaHHS AisIIBHOCTI
ToBapucTBa,
- 30aJ1aHCOBY€ BXiJHI Ta BUX1HI IPOILIOBI TOTOKH.

VYnpaBiaiHHA pHU3MKaMHU KEpIBHULITBOM TOBAapHCTBa 3IiHCHIOETHCS HAa OCHOBI PO3YMiHHS

NPUYMH BUHUKHEHHS PU3UKY, KUTBKICHOI OI[IHKM MOTO MOXJIMBOTO BIUTMBY HAa BapTICTh YUCTHUX
aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 11010 HOTO TTOM’ SIKIIIEHHS.
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3 wMeToro 3amoOiraHHs Ta MiHIMI3amil BIUIMBY PH3UKIB, MpUTaMaHHUX TOBapUCTBY,
kepytouoro kommadiero I[IpAT «KYA AIl® «bPOKBIBHECIHBECT» cTtBOpeHO Cciyx0y
BHYTPIIIHBOTO ayauTy (KOoHTpoidro). JlaHa ciyx0a BHKOHYe cBOi (YHKIIi BIANOBIAHO 10
[TonmosxkeHHs TIPO Ciy’)kOy BHYTPIMIHBOTO ayauTy (KOHTPOIO), SIK€ 3aTBEPKEHO 3araJbHUMU
30opamu akmionepiB ToapuctBa (IIpotokon Ne25 Bim 29.04.2014 p.). Kommanist sBAsSE€THCS
npodeciifHIM y4aCHUKOM [iSUTBHOCTI Ha (DPOHJAOBOMY PUHKY — AiSIIBHOCTI 3 YIPABIiHHS aKTHBAMHU
IHCTUTYIIIHHUX 1HBECTOPIB (IISUTbHICTh 3 YIpPaBIiHHSA aKTUBaMH). 3T1IHO JIICH3IWHUX YMOB
MPOBA/KEHHS MPOo(deCiHOT MisITbHOCTI Ha (OHAOBOMY PHHKY (PUHKY IIHHHX TaIepiB) - AiSIIbHOCTI
3 yIOpaBIiHHS aKTHBAaMH IHCTUTYLIWHUX 1HBECTOPIB (AISUIBHOCTI 3 YIPaBIIHHS aKTHBAMH),
3arBepkeHnuMu Pimmennsm  HarionansHoi Kowmicii 3 1miHHuUX mamepiB Ta (OHIOBOTO PUHKY
23.07.2013 Ne 1281, Kommnanis po3poouna [lomoxeHHsT MPO CUCTEMY YNpPaBIIiHHS PHU3UKAMH, SKa
3aTBep/UKeHa 3aralbHUMHU 300pamu  akmioHepiB IIpMBaTHOrO akKIiOHEPHOTO TOBAPUCTBA «
Kommanis 3 ympaBimiHHS aKTHBaMHU aAMiHICTpaTop TmeHciiHoro ¢(oHay «bpokOizHeciHBeCT»
[TpoTokou Ne28 Big 11.02.2016p.

[HpopMaris MO0 HEANCKOHTOBAHMWX IUIATEXIB 32 (piHAHCOBMMH 3000B's3aHHSMH ToOBapuCTBa B pO3pisi
CTpOKiB norameHHA MpeaAcTaBjcHa HACTYITHUM YHMHOM!

Pik, mo 3akinuuscs 31 |Jo 1 micaus Bin 1 Bin 3 Bin 1 Bineme 5 | Besoro
rpyans 2015 poky Mmicsius g0 |Micsanis 10 1| poky 10 5| pokis
3 micanis POKyY pokiB
1 2 3 4 5 6 7

KopoTtkocTpokosi . . . . B B
MTO3MKH 3aCHOBHUKIB
ToprosenbHa Ta iHIIA

1 -- 32 -- -- 32
KPEIUTOPChKa
3a00pPTrOBaHICTh
ITotouna 3a60p-
TOBaHICTh 3a . _ . . _ _
JIOBFOCTPOKOBUMH
3000B'sI3aHHAMHA
Bceboro 1 -- 32 -- -- 33

Pik, mo 3akinunsest |Jo 1 micsius Bin 1 Bin 3 Bin 1 Binbme 5| Benoro
31 rpynnst 2016 poky Micsius 10 | Micauis 10 1 [poky 10 5| pokis
3 micsauiB POKYy pokiB

KopotkocTpokosi
HO3UKH - - - - - -
3aCHOBHHUKIB
ToprosenbHa Ta iHIIA 1 32 33
KPEIUTOPChKa ) ” -
3a00pProBaHiCTh
IToTouna 3a60p-
TOBaHICTh 32 JI0- - - - R - -
BrOCTPOKOBHMU
3000B'sI3aHHSIMH
Bceboro 1 - 32 - -- 33
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19. Ionii micas natu baxancy

Bigmosigno o Bumor m.17 MCBO 10 «lloxii micis 3BiTHOTO Tepioxy» DoHmY CITij
po3KpuBaTH iHGOpPMAIliI0 PO AATy 3aTBEP/KEHHS (PIHAHCOBOI 3BITHOCTI O BUIYCKY Ta IPO TE,
XTO JaB JIO3BLT HA TaKe 3aTBEP/PKEHHS. 3aTBepKeHHs (iHAHCOBOI 3BITHOCTI IIOBUHHO BiJIOBIIaTH
BuMoram MC®3. ®@inancoBa 3BiTHICTH @DOHAY 3aTBep/PKEHAa JIO0 BHIIYCKY (3 METOIO
OTIPHIIIOTHEHHS1) HArs110Bot0 panoro Pouay 26 motoro 2017 poky. Hi yuacaukun ®@oupy, Hi iHIII
0CcO0M HE MAarOTh MpaBa BHOCHUTH 3MIiHHM 10 ITi€i ()IHAHCOBOI 3BITHOCTI MICHsA 11 3aTBEPIKCHHS 10
Bumycky. Ilomiii, mo BigOynucCh micias 3BITHOI JaTH OajaHCy Ta sAKI MOrJiM O BIUIMHYTH Ha
MOKa3HUKH (piHAHCOBOI 3BITHOCTI, HE OYIIO.

20. be3nepepBHICTDH AiSJILHOCTI

diHaHcoBa 3BITHICTb, IO JIOJA€ThCS, Oyla MIATOTOBIEHA BHUXOIAYM 3 TMPUHIUILY
0e3mepepBHOCTI ISTIBHOCTI, BIAIOBIIHO JO SKOTO pealli3aiisi aKTHBIB 1 MOTAlICHHs 3000B'I3aHb
BiI0YBa€THCS B 3BUYANHOMY MOPSAKY. 34aTHICTh ToBapUCTBa peaizoByBaTH CBOI aKTUBH, a TAKOX
ii AisTPHICTD B MaOYTHHOMY MOXYTh OyTH CXWJIBHI JI0 3HAYHOTO BIUTUBY IOTOYHOI 1 MAaltOyTHBOT
€KOHOMIUHO1 cuTyanii B kpaini. diHaHCOBA 3BITHICTh, IO JIOAA€THCS, HE MICTUTh KOPUTYBaHb,
HEOOXIIHUX y TOMY BHITQJIKy, SIKIIO 0 ToBapucTBa HE MOIJIO IMPOJIOBXKYBATH CBOIO MiSUIbHICTH
BIJIMOBIAHO 10 MPUHIUITY O€3MePEepBHOCTI MiSIIBHOCTI.

3aTBepaKeHO 10 BUIIYCKY Ta MiANNCAHO
JupexTtop Bonpapenko O.B.

“27” mororo 2017 poky

T'onoBHMii Oyxrajarep JIncak O.B.
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