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AT 3HKI® «A EHJ1 K IHBECTMEHTC»
Dinancosa 3BITHICTS, CKIIafeHa 3a MC®3 cranom na 31 Ipynus 2018 poky

(B THCAYax TPHBEHE )

P®IHAHCOBA 3BITHICTbD 3a MC®3 3a piK, mo 3akiHunBcy 31 rpyaus 2018 poky

36im npo gpinancosuii cman
(muc. 2pn.)

] 31 rpyans
2017 poky

Kopg 31 rpyaus
- PRaKa_| 2018 poxy _

Hakonuyexa amopTUsauis 1002

OcHoBHi 3acoby 1010

HosrocTpokosi inancosi iHBECTUUIT: 1030 | - z

iHW (biHaHCOBI iHBECTULT [ 1035 | = - ﬁ’
Biactpouesi NOJaTKOBI akTUBMK 1045 r - -
Ycboro 3a posginom | J 1095 - -
Il. OBopoTHI akTHEN
3anacu 1100 . F i
Bupo6Huyi 3anacu 1101 s 0 T

Hebitopceka 3aboprosaHicTs aa npoaykuio, Tosapw,

po6oTu, nocnyru 1125 I B )
|HWa noToyHa aebitopcebka 3aboproBanicTs 1155 599 4109
MoTouHi chiaHcosi iHsecTuLT 160 T 7397 3465 |
| powi Ta ix eksisanexTu 67 1 ;I
PaxyHku B Gankax 67 1
IHWi 060poTHI akTEn £ 2 i)
Ycboro 3a posginowm | | 1195 8063 | s
Bananc | 1300 8063 7575 =
MNacue |
I. BnacHwii kaniran ] 7
3apeecTpoBanmii kanitan | 1400 1167 ﬁ:
Kanitan y noouinkax 1405 = = g
OAaTKOBWI KaniTan 1410 38 38
EmiciniHui [oxin, 1411 38 38
Pe3epBHuii kanitan | 1415 - ] =
Hepoanoginenui npubytok (HenokpuTuit 361TOK) 1420 | 6855 6306
Heonnayenui kanitan | 1425 -
Ycboro 3a poaginom | | 1495 8060
¥cboro 3a poaginom I | 1595 -
lll. NoToyri 3060B’A3aHHs i 3abe3neyeHHs [
Motoyna KpeauTopceka 3aboproeanicTs sa: TOBapw, ' 1615 3
o6oTu, nocnyru

Po3paxyHkamu 3 BrioaxeTom
TOMY Yucni 3 nogaTky Ha npu6 0K
PO3paxyHkamu 3i cTpaxysaHHs
MoToyna KpeauTopcebka saboprosanicTs aa
| PO3paxyHKamu 3 yyacHukamm
MoToywi 3abesneyeHHs
IHWI noToyHi 3060B'A3aHHg

Ycboro 3a posginowm Il

Bananc
3aTBepmkeno no BHIYCKY Ta mignucano

“22” motoro 2019 POKy Hupexrop
Conosunii Gyxr:
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DiHaHCOBA 3BITHICTD. CKIa

AT 3HKI® «A EHJI K IHBECTMEHTC»
ena 3a MC®3 cranom na 31 rpyaus 2018 POKY
(B THCSYaX rPHBEHB)

l. ®IHAHCOBI PE3YNbTATH
36im npo cykynuuii doxio

(muc. zpn.)
Ko . :
Cratra pﬂ,qﬂa 2018 pik 2017 pik
1 2 3 4
Yuctuin goxia Bin peanisauii npoaykuji (Tosapie, po6ir, nocnyr) 2000 - -
CobisapTicTs peanizosaHoi npoaykuii (Toeapis, po6ir, nocnyr) 2050 - -
Banoswii : _ _
npubyTOoK 2090 o
36uTok 2095 s
IHWi onepauiiki [oxoau 2120 -
AfMiHICTpaTHBHI BUTPaTH 2130 (329)
Butpatu Ha 36yt 2150 = -
IHWi onepauyiitHi BUTpaTy 2180 - -
@iHaHCOBMI pesynbTaT Big onepauiiiHoT gisnbHocTi:
npubyTok 2190
36uTok 2195 ‘ L
0X0[ Bif yyacTi B kanitani 2200 = =
IHWi hiHancosi noxoau 2220 14 5
IHWi goxoam 2240 7823 -
®iHaHCcoBi BuTpaTK 2250 = -
Btparu Big yyacTi B kanitani 2255 = =
|HWi BUTPaTK 2270 (6959) -
DiHaHcoBMIA Pe3yneTaT Ao onoAaTKyBaHHN:
npubyTok 2290 =
o 2205 | )
BuTpatu (aoxia) 3 nogatky Ha npubyTok 2300 - -
MpuByTok (36uToK) BiA NpUnUHEHo! AisnbHOCTI nicns 5 i
0onogaTkyBaHHA 2305
Yuctuii chinaHcoBMIA pesynbTar:
npubyTok 2350 =
36uTok 2355 (59)
IIl. CYKYNMHUK foxig
OOLiiHKa (YLiHKa) HEOBOPOTHUX aKTUBIE
OOUiHKa (YUiHKa) thiHaHCoBUX IHCTpYMeHTIR
HakonuueHi kypcosi pi3HuUi
“acTka iHworo cykynHoro A0X0Ay acouifoBaHWX Ta CNinbHUX % i
nignpuemcre 2415
[HLIMIA CYKyNHWA foxia 2445 = =
IHWHIA cykynHui noxia ao onofaTtKyBaHHA 2450 - =
MonaTok Ha npubyToK, NOB'A3aHWIA 3 iHWUM CYKYMHWUM JOXOA0M 2455 = %
IHWKIA cyKynHWiA aoxig nicns onoAatKyBaHHs
CykynHuii noxia (cyma pAAkie 2350, 2355 Ta 2460)

3aTBepmKeHo g0 BHIYCKY Ta NianHcaHo

Hupexrop
“22” miotoro 2019 poxy
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IIAT 3HKI® «A EH/I K IHBECTMEHTC»
®dinancoBa 3BITHICTB, ckianeHa 3a MC®3 cranom Ha 31 rpyaus 2018 poky

(B THCSYAX TPHBEHB)

3eim npo 3minu y e1acHOMy Kanimani

(muc. zpH.)

Hepoanogai-
3apee- NeHUn
Kon Hopatko- Ycworo
Cratrsn psakK crs:;a- BUM (r:‘ ':T_%:(L:K Heo::ﬁaqe- BrnacHoro
a Kanitan kanitan ™A Kanitan kanirany
36uTOK)

1 2 3 4 5 6 7
3anuwok Ha 01 ciynna 2017 poky 4000 1167 38 6365 . L 575'70 ;
Bnnue 3miH 0GniKoBOT NOMITUKMK,

BUNPaBNEHHS NOMWNMOK Ta BNIMB Nepexoay

: 3 ; 4005 - - - - -

Ha HoBi Ta/abo nepernaHyTi cTaHAapTH i
TNyMayeHHs

CxkopuroBaHuid 3anuwok 01 ciuna 2017 4095 e -

poky 1167 -1 38

Yuctui npubyTtok (36uTok) 3a 2017 pik 4100 - 3

IHWKA cykynHWiA aoxin 3a 2017 pik 4110 - -

IHLWi 3MiHK B KaniTani 4290 - -

Pasom 3miH B kanitani 3a 2017 pik 4295

3anuwok Ha 31 rpyans 2017 poky 4300

KopuryeaHHs:

4005

3miHa 06nikoBOI NoNiTUKK

BunpaBneHHs noMunok 4010

IHLWi 3MiHK 4090

CkopuroBaHmin 3anuwok Ha 01 ciyHsa

4095

2018 poky

YucTtuit npubyTok (36mToK) 3a 2018 pik 4100

IHWKA cykynHuM paoxig za 2018 pik 4110

IHWI 3MiHK B KaniTani 4290 - - - - -
Pazom 3MiH B kanitani 3a 2018 pik 4295 549
3anvwok Ha 31 rpyaHs 2018 poky 4300 8060

3aTeepakeHo 10 BUNYCKY Ta MiANHCAHO

“22” mwtoro 2019 poky
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AT 3HKI® «A EH/JI K IHBECTMEHTC»
Mdinancosa 3BiTHICTE, ckiazaeHa 3a MCO3 cranom Ha 31 rpyaus 2018 poky
(B THCAYAX TPHBEHBD)

3eim npo pyx zpouiogux Kowimie
(3a npamum memooom)

(muc. 2pn.)

Crarrs Kon 2018 pik 2017pik

I Pyx KowTie y peaym,TaTl onepauifiHoi mﬂnbuocﬂ

HapxomxeHHs Bia:

Peanisauii npoaykuii (Tosapie, po6it, nocnyr) 3000 - -
|HLLi HAAXOMKEHHS 3085 - -
BuTpavaHHsa Ha onnarty:

Tosapie (pobit, nocnyr) 3100 (357) (28)

Mpaui 3105 - -

BigpaxyeaHb Ha couiantHi 3axoam 3110 - -

3o060B'A3aHb i3 nogaTkis i 36opis 3115 - -

BurpauanHs Ha onnaty 30608'A3aHL 3 NoAaTKy Ha NpUGYTOK 3116 - -

Bmpaqanun Ha onnary 30608'A3aHb 3 iHWWX noaaTkis i 36opis 3118 - -
BuTpauaHHs diHaHCOBWX YCTAHOB Ha HAAAHHA NO3MNK 3155 - e
IHLWIi BUTpaYaHHsA 3190 - -
YucTui pyx KOWTIB BiA onepauiiHoi AiSNbLHOCTI 3195 . (28)
Il. Pyx kowTiB y pesynbTati iHBECTULIHHOT QiIANLHOCTI
HapnxopxkeHHs Big peanisauii:

thiHAHCOBMX iHBECTULIN 3200 7803 29

HanaxomxeHHs Bif, OTPUMAaHMKX:

Bi:ﬂxmg i, o7 3215 14 :

BifCOTKIB

hiHaHCOBUX IHBECTULLA 3255 (124) -
IHLWi HAAXOKEHHSA 3250 - -

HeoBOpOTHMX aKTUBIB 3260 - =
BunnaTtu 3a aepusaTusamm 3270 - -
|HWi nnaTexi 3200 | 2
YucTui pyx KowTiB Big iHBECTULIMHOI QIANLHOCTI 3295

lll. Pyx kowrTiB y pe3ynbTaTi hiHaHCOBOI AisnNLHOCTI

HapxooxeHHs Bia: 3300

BnacHoro kanitany

IHLWI HagXO4XKEHHSA 3340

YucTui pyx rpooBuKx KoWTiB Bia hiHAHCOBOI AIANLHOCTI 3395

YucTuin pyx rpolloBuUX KOLWTIB 33 3BiTHWMM nepion 3400

3anuLoK KOWTIB Ha NOYMaToK POKY 3405

BravB 3MiHW BANKOTHWUX KyPCIB Ha 3anMLLIOK KOLITIB 3410 - b
3anuLIOoK KOLTIB Ha KiHeLb POKY 3415 : 67 1

Bonaapenko O.B.

%ﬂm 0.B.
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3aTBepaKeHO 10 BUMYCKY Ta MiANHCAHO JupexTop

“22” mwtoro 2019 poky
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HAT 3HKI® «A EHJ{ K IHBECTMEHTC»
®inancosa 3BiTHICTE, cKilazena 3a MC®3 cranom na 31 rpyaus 2018 POKY
(B THCAYAX TPHBEHE)

IIPHMITKH /10 ®IHAHCOBOI 3BITHOCTI
1. 3araabHi Bizomocri

[TYBJIIMHE AKIIOHEPHE TOBAPHCTBO «3AKPUTHI HEJITUBEPCUGIKOBAHMIA
KOPTIOPATUBHMY THBECTHUIIMHUI ®OHJ «A EHJI K IHBECTMEHTC» 3apeecTPOBAHO
09.02.2009 poky 3a HOMepoM 3anucy B €IHHOMY JAEPHKABHOMY PEECTpl IOPUAHYHUX Ta (i3HYHHX
oci6 - mianpuemmis 1 070 105 0002 035881 (mani-ToBapucTBo a60 ®DoHp).

loenmudpixauiiinui k0d cy6 eKTa MiANIPHEMHHIBKOI MisIBHOCTI B €IMHOMY IepXKaBHOMY
PEECTpi MiAMpHEMCTB Ta opramizaniii Ykpaiun: 36385634.

Micuesnaxodxucenns Tosapucmea: Yipaina, 01103, m. Kuis, Bya1. KikBinse, 6ya.10-A.

IIpenmetom pisnerocTi TTAT 3HKI® «A EHJ] K IHBECTMEHTC» 3rimmo Craryty €
BHKJTIOYHO JISNBHICTS i3 CIILTHOTO iHBECTYBAHHS IHCTHTYIIHHIX iHBECTOPIB.

Ochognuii 6ud dianvnocmi 3a KBE/T-2010 e:

64.30 Tpactu, ponnu Ta iHwi noni6ui hinancopi cy6’ekTu

64.99 Hanawna immmx ¢inaHCOBMX mOCTYT (KpiM CTpaXyBaHHA Ta TIEHCIHHOro

3abe3neyeHHs)

Cmpameziuni yini Toeapucmea. ToBapucTBO TIparHe MOMINIIATH CBOKX TNO3HIIIO HA
$hoHIOBOMY PHHKY, 3al{HSTH POBIHE MiCIle B JAHOMY CeIMEHTI, HIATPUMYIOYH y JIOBIOCTPOKOBIi
NepCIeKTHBI KOHKYPEHTOCTIPOMOXKHICTh Ha (oHIOBOMY pHHKY Ykpainum. Ha PHHKY 3 BHCOKHM
piBHEM KOHKypeHiii ToBapucTBO 06pano aKTHBHY MOIENb MOBENIHKH: BHKOPHCTOBYE HOBI
MONUIMBOCTI, @ HE pearye Ha 3MiHH, ki Bke BinGymucs. ToBapHCTBO CTBOpEHO is PO3BHTKY
IHBECTHLIHHOT JisTbHOCT] B YKpaiHi, CIPUAHHS 3aTyuYeHHIO BHYTPILIHIX Ta 30BHIlIHIX iHBECTHIIIH.

Memoto oianvnocmi Tosapucmea oTpumanns mpHOYTKY Bix 3mifiCHEHHs MisUTBHOCTI i3
CIIITBHOTO 1HBECTYBaHHs, MOB’SA3aHOI i3 00 ’¢OHAHHAM Ta PO3MIINEHHSAM TPOIIOBHX KOIITIB
IHBECTOPIB Ta IOXO/iB, OTpMMaHMX TOBAPHCTBOM Bin 3/iHCHEHHS MiSMBHOCTI i3 CHLTBHOLO
IHBECTYBAHHs Y IiHHI NamepH iHIUAX eMiTEHTiB, KOPHOpPATHBHI IpaBa, BHPaX€HI B IHIIHX, HIX
iHHI manepu, ¢popMmax, a TaAKOX B iHIII AKTHBH, HE 3a00pOHEH] YMHHHM 3aKOHOJABCTBOM VY KpaiHu
3 YpaxyBaHHSAM OOMEXeHb, BCTAHOBJEHMX [UI HeAMBEPCH(IKOBAHMX  KOPIOPATHBHHMX
IHBeCTHLIHHUX (OH/IB.

Ympasnitns ~— aktuBamu  [IyOmidHOro  akuioHepHOTO  TOBAapHCTBA «3aKpUTHA
HevBepcH(BiKoBanul KOpIOpaTHBHMM iHBecTHmifnmi ponx «A EHJ] K ITHBECTMEHTC»
3pificeioe [lpusarse akunjoHepHe TORApHCTBO «KOMMAHIK 3 YIPABNIHESK aKTHBAMEA AIMiHICTPATOD

nexciiinoro Gpouny «5pokbisnecinsec™. A0peca erekmponnoi nowmu: bbinvest.fond@gmail.com

Beb-cmopinka: www.bbinvest.kiev.ua (mani - KVA).

Exonomiune cepenosunme, B ikomy ToBapHCTBO 31ilCHIOE CBOIO JifIBHICTE

3azansnuii 02129 hoH006020 punKy

3a ocTaHHIMM HasBHMMH JaHMMH HamioHanbHOI KoMicii 3 HiHHMX mamepiB Ta (OHIOBOrO
puHKy (zani — HKLII®P) 3araneauii 06car BUMyCKiB eMiCIHUX LiHHUX MamepiB 3apeecTPOBAHHX
HKUII®P y ciuni-rpyani 2018 poky, 60,32 Mipa rpH, uo Menme Ha 292,84 MIp/ rPH DOPIBHSHO 3
BifnoBigHUM niepioom 2017 poky (353 mupa rp). Ilpotsarom 2018 poky Komiciero 3apeectpoBano
93 BumyckiB akuii Ha cymy 22,26 mipz rpH. ITopiBHsHO 3 ananorignum nepiogom 2017 poky obesr
3apeeCTPOBAHMX BHIIYCKiB aKIlili 3MeHImMBCs Ha 324,84 mupn rpH. 3Hauni 3a 06CATOM BHITYCKH
aKmif, AKi CYTTEBO BIUIMHYJIM HA 3arallbHy CTPYKTYPY 3ape€CTPOBAHHX BHITYCKiB aKIIi#l MPOTAroM
3a3Ha4YEHOr0 IMepioly, 3apeecTPOBAHO HACTYIHHM IIiIMPHEMCTBAMH 3 METOK 30iLIbLICHHS
crarytHoro Kamitainy, 3okpema: AT « CBEPBAHK» ta AT « BAHK KPEJIUT JTHITIPO». Takox,
npoTAroM cidus-rpyans 2018 poky 3apeectpoBato 110 Bumyckis onirauiit miampueMcTs Ha cymy
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AT 3HKI® «A EHJ K IHBECTMEHTC»
®dinancoBa 3BiTHICTD, cKanena 3a MC®3 cranom na 31 rpyaus 2018 poky
(B THCAYAX TPHBEHE)

15,46 mMapa rpH Ta 1 BHNYCK ONIIOHHHEX cepm(]mca'rm Ha 55 MIIH IPH. ITopiBHSHO 3 aHAIOTIYHEM
nepiogom 2017 poky 00csr 3apeecTpoBaHHMX BHITYCKiB oGJiranii mianpuemcTs 36inpmuses Ha 7,1
MIIDJ I'PH., @ ONLIOHHUX cepTHdikaTiB y 2017 poky 6ymo 3apeecTpoBaHO 2 BHIIYCKH Ha cymy 32
MJIH TPH.

HpOTﬂI‘OM ciung-rpyaas 2018 poky obcar 3apeectpoBanux Komiciero Bumyckis
iHBecTHLIHHUX cepTH]IKATIB NaOBHX iHBECTHIIHHMX DOH/IIB CTAHOBHB 5,94 MJIpA TPH, IO MEHIIIEe
Ha 0,3 MIIpZ IPH NOPiBHAHO 3 JaHUMH 3a aHANOr YHuit nepios 2017 poky.

IIporsirom ciuns-rpymuas 2018 poky ofcsr BHICKiB aKIili KOPIOPATHBHHX iHBECTHIHHMX
(l)OH)IlB 3apeecTpoBanux Kowmicieio, cranoBu 16,6 Mipa rpH, wo Gineme Ha 2,9 Miupa rpH
TIOPiBHAHO 3 JaHAMH 32 aHANOT 9HHUH nepiox 2017 poky.

3 mouyarKy peecTpamii 3a craHom Ha 31.12.2018 cranoBuTs 2451 iHCTHTYTIB CHiTBHOTO
IHBECTyBaHHs, 3 HUX:

621 — KOPIOPaTHBHHUX {HBECTHLIHHMX DOH/IIB,

1 830 — maifopnx iHBeCTHHiMHKX DOHIIB.

DoHIOBUH PUHOK B Tiif 4M iHIIiH KpalHl XapaKTepH3y€eThCs, Hacammepes, oGcsrom OipaxoBoi
TOPTiBJIli UIHHAMH MarepamH, KUIBKICTIO WiHHKMX Mamnepis, mo nepeGyBaroTh B 006iry Ha GoHIOBHX
Oipkax.

3a pesynbraramm TOpPriB Ha OpraHi30BaHOMY PHHKY TNpOTATOM CidHS-IpymHS O0GCAT
Oip)KOBHX KOHTPAKTiB 3 IiHHHMH nanepamu ckias 260,87 MapH rpH.

I[Ipotsrom ciuns-rpyznsas 2018 poky HOpiBHSHO 3 JaHUMH aHAIOTTYHOTO neplo,uy 2017 poky
00csar GipKOBHX KOHTDAakKTiB 3 IiHHHMH [anepaMH Ha OpraHi3aTopax TODTiBIIi 36GiIBIIMBCS Ha
26,7% (abo na 55,1 mupx rpH) (civens-rpynens 2017 POKy — 205,8 mapn rpH).

Haitbinbmmii obesr Topri 3a (iHaHCOBHMH IHCTpyMEHTAMH HA OpraHi3aTOpax TOPTiBii
TIPOTATOM 3a3HAYEHOT0 nepiofy 3adikcoBaHo 3 IepXKaBHUMH obuiiranismu Ykpaina — 246,5 mupx
rpH (94 % Bin 3aranpHOrO O6CATY GipHKOBHX KOHTPAKTIB Ha OpraHizaTopax TOPTiBJIi MPOTAroM
CIYHS-TPYAHS IIOTOYHOTO POKY).

Ha opramizaunilino ogopmneHomy pueKy npotsroM ciums-rpymas 2018 POKY
croctepiragacs KOHCOJNIJAWiA TOPTriBAi IiHHUMH nanepamu  Ha JIBOX d)OH,uOBHx Oipxax
«IlepcniextuBay Ta «[IOTCx», mo cranosuio 92% sapTocTi 6ipKOBHX KOHTpa.KTlB

O6csr 61p)icoanx KOHTPAKTIB 3 IIHHHMH MarepaMy NpOTATOM ciyns-rpyanst 2018 poky nHa
opraH13aTopax TOPriBIi Ha BTOPUHHOMY PHHKY CTAaHOBHB 98% Bin 3aransHOrO 06CATY Gip’KOBHX
KOHTPAKTIB IIPOTATOM 3a3HAYEHOIO Mepioy.

Ha cporonsi e miacrasu BBaxaTH, mo (OHAOBHA PHHOK 3a/IMINAETHCS JOBOMI 3aKPHTHM.
Jediuut HiHHMX mamepis, IO BUIBHO 06EPTAIOTECA HA PHHKY, Ta onepanm 3 HUMH TEPEIIKOKAE
YCTaHOBJICHHIO 00’ €KTHBHOI BAPTOCTI Ta JOXITHOCTI BITYM3HSHUX LiHHUX NAIEPiB.

Y 3B’43Ky 3 BUINIEHABEIEHUM, IIOTEHIiA)l LIHHKUX MAMepiB K iHCTPYMEHT JTiKBiZHOI 3acTaBu
3QTHIIAETHCA HEAOCTATHRO BUKOPHCTaHHUM. Lle 3yMOBIIIOE He3HAYHY Yy TJIMBICTH IPOIIOBOI MAacH Ta
peanbHOI EKOHOMIKH JI0 3MiH BiJICOTKOBHX CT4BOK.

2. 3ara;inpna ocHoBa hopmyBanus ¢iHaHCOBOT 3BiTHOCTI
2.1. KoHuentyajinHa ocHOBa (piHAHCOBOT 3BiTHOCTI

®inaHcoBa 3BiTHICTL ToBapucTBa € HIHAHCOBOKO 3BITHICTIO 3araBHOTO MPH3HAYESHHS, KA
copMoBaHa 3 METOIO JIOCTOBIPHOrO MOAaHHS (iHAHCOBOTO CTaHy, (iHAHCOBHX pe3yILTATIB
AisIBHOCTI Ta rPOIIOBUX NOTOKIB ToBapucTBa /IS 3310BOEHHS iHGOPMALIHHAX TOTpPe6 HIAPOKOTO
KOJla KOPHCTYBayiB IIPH NPHAHATTI HUMH €KOHOMIYHHX pillIeHb.

Konuenryansroro ocHoBoio (inarcoBoi 3BiTHOcTi ToBapucTBa 3a pik, IO 3aKiHUMBCS
31 rpymust 2018 poky, € MixHaponui cranzaptu ¢inancosoi 3BitHocti (MC®3), BKIHOUAOYH
MixxunapoaHi éTaHnapm Oyxrantepcekoro obmiky (MCBO) ta Tnymawenns (KTM®3, IIKT),
BHaHI Pazoro 3 Mixuapoanux craniapris Gyxranrepeskoro o6miky (PMCBO), B penakuii YHHHIH




AT 3HKI® «A EH/J K IHBECTMEHTC»
dinancopa 3BiTHICTD, ckIanena 3a MC®3 cranom na 31 rpyaus 2018 poky
(B THCAYAX TPHBEHB)

Ha Ol ciuns 2018 poky, mo odimiiiHo ompmmomHenni Ha Be6-caiiti Minicteperea (inancis
VYkpainu.

Ilinrorosnena TosapucTBoM iHaHCOBa 3BiTHICT uiTKO Ta 6e3 GyAb-AKHX 3aCTEPEKEHD
BilnoBigae BciM BuMoram uyuHHux MC®3 3 BpaxyBauHsMm 3MiH, BHeceHunx PMCBO cranom Ha
01 ciuns 2018 poky, noTpuMaHHS SKHX 3a0e3nedye I0CTOBipHE MoAaHHs iHpopMalii B hiHaHCOBIH
3BITHOCT, @ came, JOPeYHOi, AOCTOBIPHOI, 3iCTaBHOT Ta 3po3yMisol iHpopMarii.

IIpn dopmysanni ¢inaHcoBOi 3BiTHOCTI TOBAPHCTBO KepyBalocsd TaKOXK BHMOTaMH
HALlIOHAIBHAX 3aKOHOIABYMX Ta HOPMAaTHBHMX aKTIB IOJO OpraHi3auii i BefieHHs GyXraarepchkoro
001iKy Ta cknazanHs hiHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He mpoTHpiyaTh BUMoraM MC®3.

2.2. IlpunymeHHs npo Ge3nepepBHicTH JisILHOCTI

®inancosa 3BiTHicTS TOBapHCTBa MiArOTOBIEHA BUXOASYH 3 TIPUNYIICHHS Ge3MepepBHOCTI
MisUTBHOCTI, BIATIOBINHO /10 SKOTO peami3allis akTHBIB i MoraimeHHs 3060B’a3aHb BinGyBaeTHCH B
Xoai 3BuuaiHOl mismeHOcTi. Ha nary satBepmkenHs 3pitHocti ToBapHCTBO (yHKIiOHYE B
HecTablibHOMY cepeoBuii. [TominmeHHs eKOHOMIYHOI cuTyanii B Ykpainu Gy/ie 3Ha4HOI0 Mipoio
3aJIeKaTH Bil ePEeKTHBHOCTI (icKaTbHHUX Ta HIMHX 3aXO/B, 110 3MIHCHIOIOTLCA YPAIOM YKpaiHH.

®iHaHCOBa 3BITHICTH He BKIIOYAE KOPHTYBaHHS, sKi HEOOXimHO Gyno 6 MpOBECTH B TOMY
BUMAnKy, skOH ToBapuCTBO He 3MOINO NPOJOBKHTH IOAanblie 3/ilcHeHHs (iHaHCOBO-
TOCIOAAapChKOl  AisUILHOCTI  BiMOBIZHO N0 NpPHHIMMIB Ge3nepepBHOCTI AisbHOCTI. ITpo Taki
KOpHUryBaHHs Oy/ie MOBiJOMJIEHO, SKINO BOHH CTAHYTh BiZIOMi Ta 3MOKYTh OYTH OILiHEHi.
2.3. Bamora noganns 3BiTHOCTI Ta GpyHKIIOHAILHA BAJIIOTA, CTYNHbL OKPYTJICHHS

OyHKUIOHAIBHOKO BATIOTOIO i BATIOTOKO IIOaHHS 3BITHOCTI € yKpaiHchKa rpuBHs. JlaHa
(inancoBa 3BiTHICTE CKTageHa B THUCAYAX T'PHBEHb, OKPYTJIEHHX [0 LUIMX THCSY, SKIIO HE
3a3HayueHe iHie,
2.4. Pimenns npo 3aTBepKenHs ¢inancoBoi 3BiTHOCTI

®dinaHcoBa 3BiTHICTE TOBapHCTBa 3aTBEpIUKEHA [0 BHIYCKY (3 METOIO ONpPHIIFOJHEHHS)
kepiBHuKOM KVA 22 mororo 2019 poxky. Hi akuiomepun KVA, Hi inmi ocobu He MaioTh mpasa
BHOCHTH 3MiHH JI0 ITi€i (hiHaHCOBOI 3BITHOCTI miciIs ii 3aTBEPIKEHHS 110 BHITYCKY.
2.5. 3piTHuii nepiox ¢pinancoBoi 3BiTHOCTI

3BiTHUM mepioznoM, 3a AKui GopMyeThes (iHAHCOBA 3BITHICTB, BBAXAETHCA KaleHIapHHIA
piK, To6TO mepioxn 3 01 ciynst o 31 rpymus 2018 poxky.
3. CyrreBi nosoxkeHHs 00,1iK0BOY MOJITHKH
3.1. OcHoBa (a0 ocHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIAJaHHi (iHaHCOBOI 3BiTHOCTI

Ila ¢inancoBa 3BiTHICTB MiAroTOBIEHAa HA OCHOBI icTOpHYHOI cobiBapTocTi, Ta
CIIpaBETHBOI BapTOoCTi abo amMopTH30BaHOI co0iBapTOCTI OKpeMHX (DiHAHCOBMX iHCTPYMEHTIB
BiznoBinHO 10 MC®3 9 «Pinancosi iHcTpyMenTH», OLiHKa CIpaBeUTHBOT BAPTOCTI 3MilCHIOETHCS
3 BUKOPHCTaHHAM METO/IB OIiHKH (DiHAHCOBHX iHCTPYMEHTIB, no3BoaeHuXx MC®3 13 «Ouinku 3a
CHOpaBeIMBOIO BapricTio». Taki MeToaM OLIHKM BKIIOYAOTh BHKOPHCTAHHS CHPABETHBOI
BapTOCTi fK WiHM, sika O Oyna © oTpuMmaHa 3a mpojax akTuBy, abo CIUTayeHa 3a Iepenady
3000B’43aHHs y 3BMYAHHIM omepamii MiX yJYacHHKaMH PHHKY Ha JaTy OILIHKH. 30KpeMa,
BHKOPHCTaHHs OIpKOBHX KOTHpYBaHb a00 [JaHHX IIPO IIOTOYHY PHHKOBY BapTIiCTh iHIIOTO
aHAJIONIYHOrO 3a XapaKTepoM iHCTPYMEHTY, aHajli3 JMCKOHTOBAHHX I'POIIOBHX IOTOKIB ab0 iHmi
MOJeli BH3HAYEHHs CIpaBe/yHBoi BaprocTi. IlepenGadysana cnpasemupa BapTicTs (BiHAHCOBHX
aKTHBIB 1 3000B’A3aHb BHM3HAYAEThCS 3 BHKOPHCTAHHSM HAsABHOI iH(OpMaIii Ipo PHHOK i
BIZMOBITHAX METOMIIE ONIHKH, a TAKOXK Ha IHAMBIAyaJbHHX OGNIKOBHX IiIXONaxX yIpaBIiHCHKOTO
nepconany ToBapucTBa, 30KpemMa Ha MiCTABI 3aIIAHOBAHMX YIOJ MiK Y9aCHHKAMH PHHKY IIOJO
KYHiBJIi-NIPOJaXy (iHAHCOBHX IHCTPYMEHTIB.



HAT 3HKI® «A EH/I K IHBECTMEHTC»
®inancosa 3BiTHICTS, ckiaziena 3a MC®D3 cramom na 31 rpynus 2018 poky
(B THCSIYaX rpHBEHD)

3.2. 3arauabHi noJioskeHust MO0 00JIIKOBHX MOJIITHEK

3.2.1. Ocnosa popmyeanna obnixosux nonimux

OOJ1iKOBi MONITHKHA - KOHKpETHI MpHUHIHH, OCHOBHM, JIOMOBJICHOCTI, PaBHJIa Ta MIPaKTHKa,
3aCTOCOBaHi Cy6'€KTOM rOCHONAPIOBAHHS TIpH CKIIaJlaHHi Ta MoAaHHi $iHaHCOBOI 3BiTHOCTI. MC®3
HaBOIHUTEL OOJIKOBI NOJIITHKH, SIKi, 32 BUCHOBKOM PMCBO, natots 3mory ckiactu TaKy (iHaHCOBY
3BITHICTB, IKA MICTHTHME A0peYHy Ta IOCTOBIpHY iH(opMaLliro mpo omepauii, ixmi moii Ta YMOBH,
A0 JAKMX BOHH 3aCTOCOBYIOTbCA. Taki momitmkm He crin 3aCTOCOBYBATH, SAKIIO BIUIHB 1X
3aCTOCYBaHHS € HECYTTEBHM.

O6nixoa nonituka ToBapucTsa po3pobiieHa Ta 3aTBep/ukeHa KepiBHHITBOM ToBapucrsa
BiANmOBinHO 10 BuMor MCBO 8 «O61ikosi TOJITHKH, 3MiHH B 06JIKOBHX OLIHKAX Ta IIOMHJIKHY Ta
IHIAX ynHEHX MC®3, 30kpema, MCD3 9 «®Dinancosi iHCTpYMeHTH», Ta MC®3 15 « Jloxix Bix
JOTOBODIB 3 KJTIEHTaMKY.

3.2.2. Ingpopmauia npo 3minu 6 o6nikosux nonimurax

ToBapucTo obupae Ta 3acTocoBye cBOi OGMIKOBI MOMNITHKH HOCTIZOBHO IS MOMIGHHX
onepauiif, IHIMX momii abo yMOB, skmo MC®3 koHKpeTHO He BHMarae abo He HO3BOJISE
BH3HAYEHHS KaTeropii cTated, A1d AKUX iHIII MOTITHKH MOXYTb OYTH JOPEYHHUMH.

3 1 ciuns 2018 poky ToBapucrtso 3actocoye MC®3 15 «Jloxia Bix moroopi 3
KIlieHTaMH». 3acTocyBanus 15 «Jloxix Bix KoroBopis 3 KIieHTaMH» Ha Bi10OpaKeHHS pe3ysIbTaTiB
AISUIBHOCT] HE MaJIo CYTTEBOTO BILTHBY.

Kepisauursom Tosapuctsa 6yio NPUHHATO pIIIEHHS 0OpO 3acTocyBaHHs MC®3 9
«DinaHcoBi iHCTpyMeHTH» 3 1 ciums 2015 POKy, 30KpeMa, HOBi BUMOTH JI0 Knacudikarii
(iHaHCOBHX aKTHBIB i 30608’ 43aHb.

' 3 1 ciuna 2018 poky MC®3 9 «®Dinancosi IHCTPYMEHTH)» Ma€ HOBY PENaKLilo, SKa cepen
IHIIOro mepexbayae 3MiHy MiAXOmiB 10 SMCHINCHHA KOPHCHOCTI (iHAHCOBHX i{HCTPYMEHTIB.
Bpaxosytoun kmacubikamito dinancosmx aKTHBIB, IO BHKOPHUCTOBYETHCS ToBapucTBOM,
PO3paxyHOK O4YiKyBaHHX KpEJHTHHX 30HTKIB 3aCTOCOBYETBCA 10 (DiHAHCOBHX AaKTHBIB, 110
OLIHIOKOTBCS 382 aMOPTH30BAHOKO BapTicTio. Indopmartis mpo o6ikoBi momiTHKH m010 OYIKYBaHHX
KPEIMTHHX 30MTKiB HaBeleHa y mpumirtii 3.3.3.

3.2.3. ®opma ma nazeu pinancosux 3gimis
Ilepenik Ta maseu ¢opm oinancosoi 3piTHOCTI ToBapucTBa BimmoBimaroTe BHMOram,

seranoBnenuM HII(C)BO 1 «3aranbhi Bumoru 1o dinancosoi 3piTHOCTIY.

3.2.4. Memoou nodanna inpopmayii Y Qinancosux 3eimax

3rizno HII(C)BO 1 3sit mpo CYKYNHHME JIOXiJ mependayae MoJaHHs BUTPAT, BA3HAHHX y
npubyrky abo 36utky, 3a KIach(ikalli€lo, OCHOBAaHOIO HAa MeTomi "¢ynkuii Butpar" abo
"cobiBaprocTi peamizamii”, 3rigHo 3 SKHUM BUTPATH KIACHDIKYIOTh BiANOBIAHO 10 iX (yHKuil sK
YaCTHHHM COGiBapTOCTI Y, HampHKIA, BUTpAaT Ha 30yT abo amMiHICTpaTWBHY IisUIBHICTS.
IIpencrapnesns rpomoBHX HOTOKIB Bix OIepauiiHol AisbHOCTI y 3BiTi mpo pyx I'POLIOBHX KOIUTIB
3[IACHIOETBCA 13 3aCTOCYBAaHHAM OPSMOro METOZY, 3TiHO 3 IKHM PO3KPHBAETHCS inpopmauis npo
OCHOBHI KJIacH HAIXO/UKEHb I'DOIIOBHX KOINTIB UM BUILTAT rpoloBHX KowTiB. Indopmauis npo
OCHOBHI BHIM T'POLIOBHX HAIXOMKEHb Ta TPOLIOBHX BHIUIAT (POPMYETHCS Ha MIACTABI 0GTIKOBHX
3amuciB Qouny..
3.3. O6nikoBi mosiTakN Mmoo pinancornx iHCTPYMEHTIB

3.3.1. Busnanna ma ouinka dinancosux incmpymenmig

ToBapucTBo Bu3Hae diHaHCOBHIT aKTHE 260 (hiHaHCcOBe 30608’ 13aHAs v Gananci BiAmOBiHO
Ao MC®3, xonu i TiNEKH KONM BOHO cTae CTOPOHOKO KOHTPaKTHHX MOJIOXKEHb 1040 (hiHAHCOBOI'O
iHcTpyMenTa. Onepauii 3 npuabdanns abo npomaxy (iHaHCOBHX IHCTPDYMEHTIB BM3HAIOTHCS i3

3aCTOCYBAaHHAM OOIiKY 3a JIaTOKO PO3PAXYHKY.




AT 3HKI® «A EHJI K IHBECTMEHTC»
dinancoBa 3BiTHICTS, cKIaneHa 3a MC®3 cranom na 31 rpynus 2018 poky
(B THCsSTUaX I'PHBEHb)

3a CTPOKOM BHKOHAHHS ¢inancoBi akTHBH Ta dinaHCcOBI 30608’ s3aHHS NOAUISIOTHCS Ha
MOTO4HI (31 CTPOKOM BHKOHAHHS 3000B’s13aHp 10 12 MicsiB) Ta AOBrOCTPOKOBI (31 CTpokom
BHKOHaHHS 30008’ 13aHb Ginsme 12 MicsLiB).
ToBapuctro K1acuikye ¢inaHcoBi akTuBH sk TaKi, IO OLiHIOITECS y noxanemomy abo 3a
aMOPTH30BaHOIO cobiBapTicTIO, 260 33 CHIPABEATHBOIO BAPTICTIO HA OCHOBI 060X TAKHX YHHHHKIB:
a) Mozierni Gizuecy Cyb’exTa rocniomaprosanus s YIpaBaiHHS GiHAHCOBHMH aKTHBaMH;
0) xapakrepucruk KOHTPakTHHX IPOLIOBHX MOTOKIB (iHaHCOBOro aKTHBY.
TosapucTso Bu3Hae Taki Kareropii ¢piHaHCOBHX aKTHBIB:
- (QiHaHCOBI AKTHBH, IO OLIHIOKTECS 33 CNIPaBEAIMBOKO BapPTICTIO, 3 BinoOpakeHHAM
PE3YIbTATy NEPEOLiHKH y npudyTKy ab0o 36uTKy;
- QinaHCOBi akTHBH, mo OLIHIOIOTECS 38 AMOPTH30BAHOO cobiBapTicTio;

ToBapuctso BU3HaE Taki Kareropii (inaHCOBHX 3060B's3aHE:
- (QinaHcoBi 3000B’13aHH, oLiHeH] 3a AMOPTH30BaHOK cobiBapTicTIO;
- (iHaHCOBI 3000B’A3aHH, ouiHeHi 3a CTPABE/IITHBOIO BAPTICTIO, 3 Bif0OpaKeHHIM
PE3YTIbTaTy NEPEOLiHKH y npubyTKy ab6o 30HTKY.
Ilix wac nepsicHoro Bum3Hammg ¢inancosoro aKTUBY ab0 (iHaHCOBOro 3060B's3aHHs
ToBapucTBo oniIoe ix 3a iXHBOIO CIPaBETHBOKO BAPTICTIO.
Ilpu npununenni BusHanus (hinancoBoro akTHBY noBHicTIO PI3HHIA MiX:
a) 6anancoBoro BapTicTIO (OLiHeHOIO Ha NaTy NpunUHEeHHS BH3HaHHS) Ta
0) oTpumaHOIO KoMmeHcamico (BKyIrOUArOUM Gynb-sikmii HOBHIA OTPHMAaHHH aKTHB MiHyC
OyIb-sike HOBE B3sTe 3000B’I3aHHA) BH3HAIOTE y npubyTKy a6o 36uTKy.
QiHaHCOBHI aKTHB ONHIOETECS 33 aMOPTH30BaHOIO COO1BAPTICTIO, KO Bil npHA0aBaeTLCs
3 METOI0 Oep)KaHHs IOTOBIpHHX TPOIIOBHX IMOTOKIB i JIOrOBipHI yMOBH (inancoBoro axtuey
TCHEPYIOTE TPOIIOBI NOTOKH, KOTpi € CYTO BHIIATAMH OCHOBHOI CyMH Ta MIPOLIEHTIB Ha
HENOralleHy YaCTKy OCHOBHOI CyMu.
ToBapuctso Bu3Hace Pe3epB mix 36uTKH 118 O4iKYBAHHX KPeIHTHHX 30HTKIB 3a ¢inancoBuM
aKTHBOM, SIKHH OOTIKOBY€eThCS 32 aMOPTH30BaHOIO BApPTICTIO.
O6nikoBa nomiTuka momo HOANBIIOT OLIHKH (DiHAHCOBHX iHCTpyMeHTIB PO3KpPHBa€ETHCH
HIDKYE Y BINNOBITHEX Po3inax o6ikoso; TIOJIITHKH.

3.3.2. I'powiosi kowmu ma ixHi exeisanenmu

I'powmosi komry cknamarotnes 3 TOTIBKH B Kaci Ta KOIITIB HA TOTOYHHX paxyHkax y GaHkax.
ExBiBanents rpomosux xoumrrip — I€ KOPOTKOCTPOKOBi, BHCOKOJIKBimHi IHBeCTHIT, sKi

[V

BUIBHO KOHBEPTYIOTHCS Y BiIOMi CyMH IrpomoBHX KOmITIB i KM [IPHTaMaHHUH HE3HAYHHH PH3HK

KOPOTKOTO CTPOKy moOralneHHs, HallpUKIal, OPOTATOM He Oiiblle Hik TPH MicsAmi 3 jaru
npuadaHHs.

I'pomoBi ko Ta ix exBiBatenTH MOXYTb YTPUMYBATHCS, a OIEpaLlii 3 HUIMH IPOBOJAMTHCS
B HAWIOHANBHIN BaMOTI Ta B iHO3eMHiii BaJIOTI.

IHo3emHa BamOTA — Lle BIFOTA iHINA, HiX ¢byHKIiOHANEHA BamoTa, siKka BU3Ha4yeHa B 11.2.3
uux [Ipumirtok,

I'pomosi komru Ta ix exsiBanenty BH3HAIOTBCSA 332 YMOBH BiIIIOBiqHOCTI KpPHTEpisM
BH3HAHHS aKTHBAMH,

ITonganema ouinka TPOLIOBHX KOIITIB 3AiHCHIOETBCS 3a CIIPAaBEUTHBOIO BapTICTIO, sKa
AOPIBHIOE IX HOMiHABHif BapToOCTi.

IMomanema ominka €KBIBaJICHTIB IPOLIOBHX  KOINTIB, IIpeACTABICHHUX JICTIO3UTaMH,
3IHCHIOEThCS 3a AMOPTH30BaHOIO COBiBapTICTIO.

IlepBicHa Ja NOAANbINa ONIHKA rPOINOBHX KOLITIB Ta IX €KBIBAJEHTIB B iHO3eMHiii BaJIOTI

3IIACHIOETBCS y DYHKIiOHATBH BamoTi 3a odiuiiiumMu Kypcamu Hauionansnoro Ganxy Vkpaiau
(HBY).



HAT 3HKI® «A EHJI K IHBECTMEHTC»
DiHaHCOBa 3BiTHICTD, Ckianena 3a MC®3 cranom Ha 31 rpyans 2018 poky
(B THCSYaX rpuBens)

VY pasi obmexenns TpaBa BHKODHCTaHHA KOIITIB HA MOTOYHHX pPaxyHKax B y OaHkax
(Hanpuknan, y BHUNIanKy npusHayenns HBY B Gankiscnkiii YCTaHOBI THMYacoBoi anMiHicTpanii) i
aKTHBH MOXYTb OyTH Knacupikosami Y CKJaJi He NOTOYHHX aKTHBIiB, V BHIIAIKY npuitHITTs HBY
PilleHHs mpo 7iKBixamio 0aHKiBCBKOi ycTaHOBH Ta BiZICYTHOCTI HMOBIPHOCTI TOBepHeHHS
I'POLIOBHX KOINTIB, BH3HAHHS iX sk AKTHBY NIPUIHHAETBCS i IX BapTicTs BiZ06paXaeThes y ckmai
30HTKIB 3BiTHOrO nepioxy.

3.3.3. @inancogi AKMusU, Wo oyiHwwmsca 3a AMOPMU306AH IO cobisapmicmio

®inaHCOBHIT akTHB ToBapuctro ominioe 3a dMOPTH30BaHO cO0iBapTICTIO, AKIIO BHKOHYIOTBCS
00HABI Taki yMoBH:
a) aKTHB YTPHMYIOTHL B Mozeni 6Gi3Hecy, mera skoi — YTPHMYBaHHSA aKTHBIB 3amis 36HpanHs
KOHTPAaKTHHX IPOIIOBHX MOTOKIB;
0) KoHTpakTHI ymMoBH ¢iHancoBoro AKTHBY TiepenbavaroTs y IeBHi natu HaIXOKEHHS IPOIIOBHX
TOTOKIB, fKi € JIMIIe rTorameH sy OCHOBHOI CYMH Ta CILIATOIO BiACOTKIB Ha HETIOTAlleHy OCHOBHY
cyMmy.

s pinancosoro AKTHBY, IKHH OILIIHIOETHCH 33 AMOPTH30BAHOKO COOIBapTiCTIO, GanaHCcoBa BapTiCTh
[I€PEPaxXOBYETHCA IUIIXOM OGYHCIICHHS TeNepimHboi BapToCcTi TIOTEPEHEO OUIHEHNX MaH6yTHIX

IKIIO 11 MOXJIHBO, 3a IEPErNIAHYTOR CTABKOIO Bincotka. Jlo dimancosux aKTHBIB, mIO
OLIHIOIOTHCH 3a aMOPTH30BaHOK cobiBapTicTio, ToBapucTso BigmocHTS obuiranii, xemosurw,
nebiTopceKy 3aboprosaHicTs, y TOMY YHCJIi IO3HKH, Ta BEKCET].

LinsoBi o6miramii — obmirauii, BUKoOHaHHS 3000B's3aHb 3a TKHMH 3MIHCHIOETBCS ILITXOM
nepeaadi ToBapis Ta/aGo HagaHHS OCTIYT BIAMOBIAHO D0 BEMoT, BCTAHOBIIEHHX MPOCIIEKTOM eMicii
(mns mepxaBHuX 0Gmiranii YKpaiHu - yMoBamu ix PO3MIIIEHHS), a TAKOX LIIIXOM CrIaTH KOLITIB
BIIACHHKY TaKHX oOnirauiii y Bumankax Ta TIOpAaKY, nependa4eHHX MPOCHEKTOM eMicii obmirami
(w11 mepxaBuuX o6iraniit YKpaiHu - ymoBamm ix posMimmenns). Ilineopi obmiramii micms
NEPBICHOTO BH3HAHHS OMIHIOKOTECS ToBapucteom 3a crpasemmsoro BapTICTIO, KA JIOPiBHIOE iX
cobiBapTocTi. Hoxix no uinpoBmx obmiramisx ToBapucTro BH3HAE ONHOYAaCHO 3i CHHCAHHAM iX
cobiBaprocti. Busnanns AOXOy i CHMCaHHs co6iBapTOCTi 1iTBOBHX obmiramiii 3xilicHIOETECS Ha
MiJICTaBi BUIHCKH 3 PaxyHKa B [IHHHX namepax ToBapucrga.

Bincotkosi obmiramii — e oOumiramii, 3a sKuMH nependavaeTbcs BHILIATA BiJICOTKOBHX
AOXOmiB. JIHCKOHTHI oGirarii — ue obmiramii, mo PO3MIIIYIOTBCS 32 WiHOIO, HHKYOKO HDK iX
HOMiHaJIbHA BapTicTh. Pi3sHHIA Mix IIHOK NpUIGaHHS Ta HOMIHAJTLHOO BapTiCTIO o6miramii, sxa
BHNIaYy€ThCst ToBapHCTBY sk BIIaCHUKY oOusiramii mig wgac ii [IOTrameHHs, CTaHOBHTh JI0XO][
(ZuCKOHT) 3a 06 iranicro.

BincortkoBi, muckonThi obniramii Ta Bekcei IiCNsA  TepBiCHOrO BU3HAHHS OLIHIOIOTHCS

HApaXOBaHUH, alle HeCILIaYeHnii 10Xix 33 HuMu Tosapuctso 3xiiicHroe BPaxoBYIOYH O4YiKyBaHHS
HaIXOIUKEHHS MaHOYTHIX eKoOHOMIuHmX BHTi 1.

3acTocoByroun amaniz ANCKOHTOBAHHX TPOIIOBHX MOTOKIB, ToBapuctpo BHKOPHCTOBYE
OIHY YH KiTBKa- CTABOK AMCKOHTY, KOTpi BiAmOBimaroTh TICPEBAXKAIOYMM HA PHHKY HOpMam
Aoxony nmnsg  divaHCcOBHX IHCTpYMeHTiB, ski MaloTs B OCHOBHOMY nozmi0HI ymOBH i
XapaKTePHCTHKH, BKIIIOYAIOYH KPEAUTHY SIKICTh IHCTpYMeHTa, 3aHImok CTPOKY, IIPOTATOM SKOTO
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AT 3HKI®D «A EHJI K IHBECTMEHTC
@iHaHCOBa 3BITHICTD, ckianeHa 3a MC®3 cranom Ha 31 rpyans 2018 poky
(B THCAUYax TPHBEHB)

CTaBKa BiAcoTKa 3a KOHTPakTOM € (iKCOBaHOW, a Takox 34IMIIOK CTPOKY IO NOTameHHs
OCHOBHOI CYMH Ta BaJIOTY, B SIKii 3MIACHIOETLCS ITaTIX.

TosapuctBo oninioe cranom Ha KOXHY 3BiTHY maty Pe3€pB mix 30UTKH 3a (iHaHCOBUM
IHCTpyMenTOM y PO3Mipi, mo nopiBHIOE:

Cranom Ha koxHY 3BITHY nmaty ToBapucTBO OUIHIOE, YH 3a3HaB KPeTUTHHH pH3UK 3a
dbinancoBum IHCTPYMEHTOM 3HaYHOrO SPOCTAHHA 3 MOMEHTY NEPBICHOTO BU3HAHHS. Tlpu

TENEPIlIHBOIO  BapTiCTHO OYiKyBaHHX MaiiGyTHiX TPOLIOBHX IIOTOKIB, [IMCKOHTOBAHOK 3a
MEPBICHOIO e()EKTHBHOIO CTABKOIO BIZICOTKA 3a (iHAHCOBHM aKTHUBOM. bynb sxe xopurypanms
BH3HAEThCA B MpUOyTKY abo 30HTKY K pu6YTOK 260 36HTOK BiJl 3MeHIIeHHs KOPHCHOCTI.

TosapucTso Binnocuo OaHKiBCHKHX Iemo3uTiB Mae HACTYIIHY MOZeJb po3paxyHKy 36HTKY
Bi/l 3HELIHEHHs (iHaHCOBOrO aKTHBY:

- TIPH pO3MilleHHi Jeno3uTy B OaHKy 3 BUCOKOO HamifHiCTIO (inBecTHLiNHMI piBens
PEATHHTY uaAAA, uaAA, uaA, uaBBB Ta 0anku, mo wMmaroTh IIPOTHO3
«CTabinpHHIY, 10 [TPHCBOIOETECS PEHTHHTOBHMH areHTCTBaMHM, fKi BHeCeHi 10
HepxaBHoro PCECTPY yIOBHOBaXXeHHX PEHTHHTOBHX areHTCTR HKUI®P, na mary
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®dinancosa 3BiTHICTS, cKianena 3a MC®D3 cranom na 31 rpyaus 2018 poky
(B THCAYAX rpHBEHB)

PO3MIINEHHS KOIUTIB pe3epB 3GHMTKIB PO3paxOBYETBCA B 3a1€KHOCTI BiZl CTPOKY Ta
YMOB pO3MillieHHs (Ipy po3MimeHnHi Bix 1 10 3-x MICSIIiB — po3Mip 36MTKY ckiamae
0%, Bin 3-x micsmis 10 1 poxy — 1% Bin CyMH po3MilneHHs, Ginbiue 1 poky — 2%,

- TPpH PO3MIIIEHHi Iemno3uTy B 0aHKy 3 OiNBII HU3BKHM KpeIUTHHM PEHTHHIOM
(CriekynATHBHMH  piBeHb  peHTHHIY, mo IPHCBOKOETBECA  PEUTHHIOBUMH
AreHTCTBAMH, AKi BHECEHi 10 J[epKaBHOTO PEECTPY YIIOBHOBAKEHHX PEHTHHIOBHX
arenTcTB HKIITI®DP, Ha pary posmimenus xomris pe3epB 30MTKY pO3paxoByeThCS
Y po3mipi Bin 7% 10 20% Bix cymn BKIIally B 3aJI€KHOCTI BiJl pO3Mipy pH3HKIB.

ebimopcoka 3abopzosanicmo

HeGitopceka 3a6opropanicts — e (inanconit axtus, sKuil sBILE COGOIO KOHTpaKTHe
paBO OTPUMATH TpOWIOBI KOWTH a0 iHmmMil (iHAHCOBMH aKTHB Bil iHImOro cy6’ekta
roCHoaaprOBaHHS.

Hebitopcbka 3a60proBaHicTs BH3HACTHCS Yy 3BiTi mpo QiHanHcoBHi cTaH ToAi i NHIIe TOIi,
ko1 ToBapHCTBO CTae CTOPOHOKO KOHTPAKTHHX BiTHOIIEHS OO0 LBOro iHCTpyMeHTy. IleppicHa
OLIHKA 1e6iTOPCHKOI 3a60ProBaHOCTI 3MifiCHIOETHCS 3a CIIPABE/UIMBOIO BAPTICTIO, 5iKa JOPIBHIOE
BapTOCTI [IOTAIIEHHS, TOOTO CyMi O4iKyBaHHX KOHTPaKTHHX IPOLIOBHX ITOTOKIB Ha 4Ty OLiHKH.

[licns nepBicHOro BH3HaHHS MOxANBINA OIIHKA nebiTopcrKoi 3a60proBaHoCTi 3aiHCHIOETHCS
32 aMOPTH30BAHOKO CODIBAPTICTIO i3 3aCTOCYBAHHAM METOLY e(peKTHBHOTrO BiZicOTKA. ‘

Sxmo € ob'ekTHBHE CBigUeHHS TOro, IO BiAOYBCs 30HTOK Bix 3MEHIICHHS KOPHCHOCTI,
OanaHcoBa BapTiCTh aKTHBY 3MEHINYETHCS Ha CyMy TaKuX 30HTKiB i3 3aCTOCYBaHHSAM DaxyHKy
pe3epeiB.

Peseps Ha MOKpHUTTA 36MTKIB Bim 3MeHmICHHS KOPUCHOCTI BH3HAYAETHCA AK PI3HHIS MiK
04naHCOBOIO BapTicTIO Ta TEeIEPilIHBOIO BApTICTIO OYiKYBaHHX MaiOyTHIX TPOIIOBHX IOTOKIB.
Bu3sHaueHHs cymu pesepBy Ha MOKPHTTS 30HTKIB Bil 3MEHIIEHHS KOPHCHOCTI BimOyBaeTbes Ha
OCHOBi aHami3y nebitopis Ta BimoGpasae CyMy, sdKa, Ha IyMKYy KEepiBHHITBA, JOCTATHS JUIS
TIOKPHTTS IIOHECEHUX 30UTKIB. [[1s hiHAHCOBHX aKTHBIB, sKi € ICTOTHHMH, pe3epBH CTBOPIOIOTBCS
Ha OCHOBI IHIMBITyaThbHOI OLIHKM OKpeMHX nebGiTopiB, mnsi (QiHAHCOBHX AaKTHBIB, CYMH SKHX
IHIMBINyaNbHO HE € iCTOTHHMH - Ha OCHOBI rpynoBoi ouinkd. Cyma 30GMTKIB BH3HAETHCS y
npuOYTKY 4 30MTKy. SIKIIO B HACTymHOMY nepioni cyma 30HTKY Bif 3MeHIIEHHS KOPHCHOCTI
SMEHIIYETBCS 1 Lle 3MEHIUCHHS MOe OYTH 06'€KTHBHO MOB'S3aHHM 3 HOJi€I0, fKa BiAOyBaeTHCS
TC/I BU3HAHHS 3MEHIUEHHS KOPHCHOCTI, TO MONEPETHEO BH3HAHUH 30HTOK Bi 3MeHIIECHHS
KOPHCHOCTI CTOPHYETHCS 38 PaXyHOK KOPHIYBAHHS pesepBiB. Cyma CTOpHYBAHHS BH3HA€TBCH Yy
npubyTKy 4m 30MTKYy. Y pasi HemokIHBOCTI TIOBEPHEHHS 1e0iTOpChKOI 3a60proBaHoCcTi BOHA
CIHCYETHCS 38 PaXYHOK CTBOPEHOTO pe3epBy HA MOKPHTTS 30U TKIB Bil 3MEHIIEHHS KOPHCHOCTI.

Hebitopcbka 3a60prosaticTs Moske OyTH HECKAaCOBHO IPH3HAYEHA SK TAKA, IO OIHIOETHCS
33 CNPaBEUIMBOKO BAPTICTIO 3 BiNOOPaKeHHSAM pe3yIbTary NEPEOLHKH Y NpHOYTKY abo 36HTKY,
AKIIO TaKe NPU3HAYEHHS yCyBae ab0 3HAYHO 3MEHIIYE HEBiAMOBIAHICTE OMIHKH ¥ BH3HAHHS (sIKy
IHKOJTM HA3HBAIOTE «HEY3TOKEHICTIO 007iKy»), INO iHAKuIe BHHHUKHE BHACITIAOK OIiHIOBAHHS
aKTHBIB a00 3000B’3aHb YK BH3HAHHS npHOYTKiB 260 30MTKIB 3a HUMH Ha Pi3HUX IIiACTaBaXx.

Ionansima ouinka neGitopcbkoi 3a60proBanocTi 3ailCHIOETECS 32 CIIPaBe UTHBOIO BAPTICTIO,
sIKa JIOPIBHIOE BapTOCTI IOTalIeHHs, TO6TO CyMi OYiKyBaHHX KOHTPAKTHHX TPOILIOBHX TOTOKIiB Ha
JIaTy OLIHKH.

Y pasi 3MiH cnpaBemmmBoi Baprocti Aebitoperkoi 3a6oproBaHocTi, Mo MarTh Micle Ha
3BITHY JIaTy, TaKi 3MiHH BH3HAIOTHCS y mpubyTKy (30MTKY) 3BiTHOTO Hepioxy.

IloTouny neGitopchky 3aGoprosanicTs Ge3 BCTAHOBICHOT CTABKH BiZcoTka ToBapHCTBO
OLIHIOE 32 CYMOIO MIEPBiCHOTO PaxyHKy (aKkTypH, SKIIO BIUIHB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. Dinancosi AKMUBU, U0 OUIHIOIOMBCA 3a_CHPABEONUEOI0 eapmicniio, 3 6i000paANCEHHAM
pesyibmamy nepeouinku y Hpudymky abo 30UumKy




IIAT 3HKI®D «A EHA K IHBECTMEHTC»
®Dinancosa 3BiTHicTS, CKiIanena 3a MC®3 cranom na 31 I'pyans 2018 poky
(B THCAYax TPHBEHB)

DiHaHCOB] aKTHBH omiRIOIOTECH ToBapucreom 3a cpaseyusoo BapTICTIO, OKpim BHIIa/IKiB,
KOmn #Horo omiHioloTe 323 aMOPTH30BaHOK  cobiBapTicTio BIANIOBiNHO  f0 naparpada
4.1.2 MC®3 9. Ho dinancosux aKTHBIB, IO ONIHIOIOTHCH 3a CIPaBeINIMBOIO  BapTicTio, 3
BiT06paxeHHs M PE3ynbTaty nepeouinkm y npubyTKy abo 30MTKY, BimHOCATBCH akuii Ta mai
(4acTku) T'OCIONapcEkuX ToBapueTs. ITicis IEPBICHOTO BH3HAHHS Toapucrso omninioe ix 3a
CIIPaBeUTHBOIO BapTiCTIO.

Cnpasennuea BaPTICTh aKuiii, ski BHecexi Z0 GIpIKOBOTO CIHCKY, OMiHIOETECS 3a OipKoBHM
KypcoMm oprauisatopa Toprismi. Skuo aKuil MarTh OGIr Gimbm sk Ha OZHOMY opraHi3aropi
TOpriBm, mnpu PO3paxyHKy BapTOCTi axkTHBiB Taxj IHCTPYMEHTH OLiHIOIOTHCH 3a KypcoM Ha
OCHOBHOMY DPWHKY JUIS IbOro aKTHBY abo, 3a BigcyTHOCT] OCHOBHOTO DHHKY, Ha
HaHCIIPUATIHBimOMy PHHKY Juis HbOTO. 3a BimcyTHOCT CBIIYEHb Ha KOPHCTH MPOTHIIEKHOTO,
PHHOK, Ha sxomy TosapucTBO 3a3BUYail 3xilicHIOE onepariro NPOAaXy aKTHBY, mpUiiMacTbes 3a
OCHOBHH# pHHOK a6o, 3a BiJICYTHOCTi OCHOBHOTO PHHKY, 33 HAHCIIPUATIHBIIIMI pUHOK.

Ouinka akuiit, mo BxomsTs A0 CKnany aktusiB ToBapucrea Ta nepebyBaloTs y Bip>koBOMY
CIHUCKY OpraHizaTopa TOpriefi i [IpH IEOMY HE MalOTh BH3HAYEHOrO BipskoBoro Kypcy Ha nary
OLHKH, 34iHCHIOETBCS 3a OCTaHHBOKO OAAHCOBOIO BapTiCTIO.

Jns oninku axmiit, mo BXOATE IO CKJIaNy aKTHBiB ToBapuctsa ta e nepedyBarTh y
GipxoBomy CIHCKY opraHi3aropa TOPTiBIi, Ta mai (qacTok) TOCIIOIAPCEKUX  TOBApHCTB 3a

Ta/abo 3MiHamu KOH'FOHKTYPH PHHKIB, Ha SKHX eMITeHT 3zilicHIOE CcBOIO AiSTBHICTB, a Takox
3MiHaMH y KOH FOHKTYPi (DOHIOBOTO PHHKY.

Cnpagennupa BAPTICTh aKWil, 06Ir sxux 3YNHHEHO, y TOMY 4HCIH LiHHHX nanepis
EMITEHTIB, siKi BKIOYeHi 10 Cnucky emirenris, mo marors O3HaKH (GIKTHBHOCTI, BH3HAYAETHCS i3
YPaxXyBaHHSM HasABHOCTI CTPOKIB BiJHOB/ICHHS 00iry Takux IiHHHX nanepis, HasBHOCTI BiHancoBoT
3BITHOCTI Takmx eMITEHTIB, pe3ynbTaTiB ix MiSTBHOCTI, O4iKyBaHHs HanXOMKeHHS MaiGyTHiX
CKOHOMIYHHX BHTijI.

3.3.5. Knacugpixauin ma o iHKa 306067301

Kpenuropceka 3aD0ProBaHICTL BH3HAYACTBCS sk 30008’ A3aHHA Toxi, Ko ToBapuctso crae
CTOPOHOIO NI0TOBOPY Ta , BHACIIMOK 1b0ro, HaOyBae IOpHANYHE 3060B’I3aHHS CILTTATHTH TPOILIOR]
KOIUTH
Dinancosi 30606’a3annsn

Tosapucrtso Knacudikye Ta ouintoe pinancos 3000B’SI3aHHA HACTYIIHHM YHHOM:

a) ®iHancoBi 3000B’13aHHA, ski B [IOZIATIBIIOMY  OLIHIOIOTBCH  3a aMOPTH30BAHOIO
cobiBapricTio;
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AT 3HKI® «A EHJI K IHBECTMEHTC»
®dinancosa 3BiTHICTS, cKilanena 3a MC®3 cranom na 31 rpynust 2018 poky
(B THCSIUAX TPUBEHB)

ToBapucteo wmae IpaBO Mi 4YaC NEPBICHOrO BH3HAHHS 0e3BiIIKINYHO nNpH3HAYHTH
}inancose 30608'13aHHs 5K TaKe, II0 OLIHIOETHCS 3a CIPaBe THBOIO BapTICTIO Yepe3 npu6yTok aGo
30UTOK, AKIIO Take pilieHHs 3a6e3neyye HamanHs OimeIn nopewnoi indopmanii yepes OJIHY 3 TaKHX
IpuaHH: (i) BOHO ycyBae a6o 3maumo 3MCHIYE HEeBIANMOBIAHICTE B omiHmi aGo BH3HaHHI, 1[0 B
IHIIOMY BHNAnKy BHHHKIA 6 TIpH OWIHI aKTHBIB a60 30608 A3aHb, a00 NpH BH3HaHHI npuOyTKiB i
30MTKIB 32 HUMH Ha Pi3HHX OCHOBax; a6o (ii) rpyna ¢inancosux 30008’13aHb 460 (inaHCOBHX
aKTHBIB i (iHaHCOBHX 3060B's3aHE nepedyBae B ynpaemiumi, a ii TIOKa3HHKH e(eKTHBHOCTI
OLIHIOIOTECS Ha OCHOB] CIIpaBeNTHBOI BapTOCTi 3riHO 3 AOKYMEHTAILHO O)OPMIICHOIO CTpaTerieio
YIPaBIiHHA DPU3HKOM abo CTpaTerieio iHBeCTyBaHHd, IpHYOMY  iHdopmanis mpo Tpynmy s
BHYTPIIIHEOTO KOPHCTYBAHHS TOXAETHCS Ha Wil 0CHOBI IpoBiTHOMY YHPABIHCEKOMY IepCcOHaTy
ToBapucTaa.

B) ®inancogi 3000B'A3aHHS, IO BHHHKAIOTEH Y pasi HeBiamoimsocti nepeiaBaHHs
dinancoBoro akTHBY KPHTEDisSiM JUI NIPHIMHEHHS BH3HAHHS abo B pasi 3actocyBanmus miaxomy
noxanewIoi yyacri. Ouinka Takux (inancoBux 30608'13a18 HaBelleHa HHIKYE.

Axmo nepenapanns we Tarme 3a CO0O0I0 MPUITHHEHHS BU3HAHHS 4epes Te, mo Tosapuctso B
OCHOBHOMY 30epirae 3a coGomo0 Bci PH3HKH Ta BHIOIH BiJ BONOMIHHS NIEPElaHUM aKTHBOM, TO
ToBapuctro IPOJIOBKY€ BU3HABATH I€PEJAHMIH aKTHB Yy ULIOMY Ta BH3Hae (inancose 30608
B PO3Mipi ofepxaHoi kommeHcarmii.

Sxmo TosapucTBO TIPONIOBXKYE BH3HABATH aKTHB B 06Cs3i cBOE] IOJAMBINO] Y4acTi, TO
ToBapuctBo BH3Hae Takox BIANOBiAHe 3060B'13aHHs. Ilepenanuii axktus Ta BiJIOBITHe
3000B'A3aHHS  OIIHIOTLCS Ha OCHOBI, 110 BizioOpaxae paBa Ta 00O0B'A3KH, 36epexeni
ToBapuctBoM. Biamosinxe 3000B'I3aHHSA OWIHIOETBCS B TaKHif cnocid, mo uymera GanaHcosa
BapTICTh IlepeaHoro dKTHBY Ta BIANOBIHOTO 3060B'S3aHHS: () € amopTH30BaHOIO cobiBapricTio
paB Ta 00OB'A3KiB, 36epexennx ToBapuctsoM, skmo NEPEJaHHi aKTHB OLIHIOCTHCS 34

CIIpaBeUTHBOIO BAPTICTIO.
r) HoroBopu dinaucopoi rapanrtii. ITicis neppicHoro Bu3HAaHHS TaKkHH IOroBip (fKmo He

30MTOK) BHTpaTH Ha ONepauiio, IO MOKyTh Oytn GesmocepenHbo Bimmecemj Ha NpunbaHHg
¢inancororo 3000B'a3aHHs) 3a BHpaXyBaHHAM, 3a moTpelH, CYKYIHOro posmipy moxonmy,
BH3HAHOTO 3riJHO 3 mpuaIHIamMu MC®3 15.
) 3000B'13aHHs i3 HaJlaHHA II03HMKH 34 CTaBKOIO BIJICOTKA, HHKYOIO BiI pHHKOBOI. Take
"A3aHHSA (KO He 3aCTOCOBYETBCS I1. (a) Hagali OLiHIOE Horo 3a OinbIIOO 3 Takux cym: (1)
CYMOIO pe3epBy min 36uTKH, i (ii) NEPBICHO BH3HAHOKO CYMOIO, TIOPAZIOK BU3HAYEHHS SKOi HaBeICHO
Y T. I, 3a BHpaxyBaHHSM, 3a TIOTPEOH, CYKymHOro posmipy ZIOXOy, BH3HAHOIO 3TrigHO 3
npuHIHIaMu MCO3 15,
€) YMOBHa KoMmmencauis, Bu3Hama HaOyBayeM npu 06'eqnanmi OisHecy, 10 sKoro
3actocoByerbess MC®3 3. Taka ymosua KOMIICHCAllisl Hajali OIiHIOEThCS 3a CIpPaBeIIHBOIO
BapTICTIO 3 BU3HAHHSAM 3MiH y mpubyTKy a6o 36HuTKY.
Homouni 30606’a3auns — e 3000B'd3aHHA, ki BiIOBIZAOTE omHili a6o IEKIILKOM 13
HIJKYCHABEICHUX OIHOK:
- Kepisuuurso Toapucrea CIONIBAETCS MOracHTH 3060B'S3aHHS 260 3000B's13aHHs
Ti/IJIATaE IOrameH o MPOTAroM BaHAIUATH MICSIUB Iic/s 3BiTHOrO nepiomy;
- KepiBuunrso Topapucrsa me mae OesymoBHOro mpasa BIJICTPOYHTH IIOTAINeHHS
3060B'A3aHHS IPOTATOM MOHANMeHIIe ABAHAZLATH MICSIIB MiC/S 3BITHOIO nepiony.
IoTouni 30608'13aHHs BH3HAIOTECS 34 YMOBH BiIOBIAHOCTi BU3HAYEHHIO | KpHTEpisM
BH3HAHHSA 3000B's13aHb.




ITIAT 3HKI® «A EH/I K IHBECTMEHTC»
Dinancopa 3BiTHICT, cklaneHa 3a MC®3 cranom ua 31 rpyaus 2018 poxy
(B THCAYAX rPHBEHB)

ITorouni 3060B'13aHHs OLIHIOIOTECS Y NOJAIbIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.
IoTouny kpemmropesky 3aGoproBaHicTb 6e3 BCTAHOBJIEHOT cTaBKH Bijficotka TosapucTBO
OLIHIOE 33 CYMOIO TIEPBiCHOTO PaxyHKy (QaKTypH, SKIIO BIUIMB JHCKOHTYBaHHS € HECYTTEBHM.

3.3.6. 3zopmanna ginancosux akmusis ma 30606's3an

DiHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3TOPTAIOThCA, AKIIO TOBAPHCTBO Ma€e FOPHAMYHE MPaBO
3MIACHIOBATH 3allik BH3HAHHX y GataHci CyM 1 mae Hamip aGo 3po6uTH B3aemo3zanik, ab6o
peai3yBaTH aKTHB Ta BUKOHATH 3060B'S3aHHS 0THOYACHO.

3.4. Inmi 3acrocoBani 06.1iKkoBi MONITHKH, WO € JOPeYHHMH A PO3yMiHHS tinancosoi
3BITHOCTI

3.4.1 JToxoou ma sumpamu

ToBapucTBO BH3Hae moxix Bim HamaHHS nocmyr, xonu (abo y Mipy TOro, sik) BOHO
33I0BONIbHAE 3000B’3aHHS MIOAO BHKOHAHHS, nepefarodd  o0iUgHY mOCTyry (To6TO aKTHB)
KIII€HTOBi. AKTHB NepeNacThes, KOMM (abo y mipy Toro, siK) kiieHT OTpHMY€E KOHTPOJIb HaJl TAKHM
AKTHBOM.

Hoxix Bix mpomaxy dinancoBux iHCTpyYMeHTiB, iHBecTHIiHHOT HepyXOMOCTi 260 iHIIHX
aKTHBIB BU3HAETHCS Y IPUOYTKY a6o 30MTKY B pasi 3a10BOJIEHHS BCiX HABEIEHUX Nt YMOB:

a) Tosapucteo mepenae moroipui mpasa Ha OZIepXKaHHsS TPOIIOBHX IOTOKIB Bijfl Takoro
(inancoBoro akTusy;

6) ToBapucTBO mepenano Mokymuesi CYTTEBI PH3MKH | BHHATOPOJIH, ITOB’A3aHi 3 BIACHICTIO
Ha (iHAHCOBHIf IHCTPYMEHT, IHBECTHIUIHHY HepyXoMicTh a0 iHIIi aKTHBH;

B) 32 ToBapHCTBOM He 3aTHINAETHCS aHi MOJAbIIA Y4acTh yIPaBIiHCHKOTO IEPCOHANY Y
dopmi, ska 3a3BHyYail mOB’s3aHa 3 BOIIOMIHHAM, aHi e(eKTHBHHH KOHTpOIL 3a IIPOJIaHHUMH
¢inancoBuMH IHCTpYMeHTAMH, IHBECTHITIHHOIO HEPYXOMICTIO 200 iHIIUMH aKTHBAMH;

I) CyMy JIOXOZy MOHa JOCTOBIPHO OLIHHTH;

1) ¥iMoBipHO, mo 1o ToBapucTBa HamiHAYTH eKOHOMIUH] BUT'OJTH, TTOB’SI3aHi 3 OIepalicio;

e) BUTpatH, ki Gymu abo GyqyTh momecemi Y 3B’A3Ky 3 Omepali€ro, MOXHA JIOCTOBIPHO
OLIIHUTH.

Ausioenou susnaiomoca doxodom, nume Y pasi, Akuqo:

- npaBo ToBapucTBa Ha OflepKaHHS BHILIAT 3a AUBiICHIAMHA BCTaHOBJICHO;

- € HMOBIDHICTB, IO €KOHOMIYHI BHIOIM, MOB’S3aH] 3 IMBiJEHIaMH, HAmIiIyTh 10
ToBapucTsa;

- CYMY MBIZICH/IiB MOXHa I0CTOBIPHO OLIHHTH.

Jloxin Bu3HaeThes y 3BiTi Mpo HpUOYTKH Ta 30UTKH 32 YMOBH BiJIIOBIAHOCTI BU3HAYCHHIO Ta
KpHTEpisiM BH3HaHHs. BusHanHs noxomy BiZIOYBA€ETHCA OJHOUACHO 3 BH3HAHHAM 36ibIIEHHS aGo
3MEHLICHHS 30008’ 13aHb.

Butpati — 1e 3MeHINEHHS eKOHOMIYHHX BHTI NPOTArOM OOJIIKOBOTO MEpiofy y BHIVISIL
BHOYTTS 4M aMopTH3ailii aKTHBIB a6o Y BUIJIS/li BUHUKHEHHs 3060B’SI3aHb, pPe3yIbTaTOM YOro €
3MCHIUCHHSA YHCTHX aKTHBIB, 32 BUHATKOM 3MEHIIEHHS, TOB’I3aHOTO 3 BHILIATAMHM YYaCHHKaM.

Butparu Bu3HaroTBCs y 3BiTi 1IpO npuOYTKH Ta 30HTKH 3a YMOBH BiAMOBiTHOCTI
BU3HATICHHIO Ta OTHOYACHO 3 BU3HAHHAM 301IblICHHS 30608’ 13aHb a60 3MEHIICHHS AKTHBIB.

Burparu neraiiio BusHaloThCA y 3BiTi Npo NpUOYTKH Ta 30HTKH, KOJIH BHIATKH HE HAJAIOThH
MaiOyTHIX €KOHOMIUHMX BHTIX abo Tomi Ta Tico MIpOIO, KO MaHOyTHI €KOHOMIUHi BHrOIM He
BIITIOBIIAIOTE 260 MePecTaloTh BiANOBINATH BH3HAHHIO SK aKTHBY y 3BiTi Ipo (piHaHCOBHIT cTaH.

Butparu BusHaioTECS y 3BiTi Npo mPHGYTKH Ta 30HTKH Takox Y THX BHINAIKaX, KOJH
BHHUKAIOTh 3000B’s13aHHA Ge3 BU3HAHHS aKTHBY.

BuTparu, moneceni y 38's3ky 3 orpuMannam MOXOy, BU3HAIOTLCA y TOMY JK Mepiofi, mo i
BIATOBIHI JOXOIH.

3.4.2. Bnacui éuxynneni akyii

Brachi natosi iHcTpymenTn, BuKymieni ®onmoM (BJ1acHI BUKYIUIEHI aKIlii), BH3HAIOTBCS 1O
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AT 3HKI® «A EHJ K IHBECTMEHTC»
®inancoBa 3BiTHICTE. ckanena 3a MC®3 cranonm Ha 31 rpyxus 2018 poky
(B THCSYaX rpHBEHB)

IepBiCHIH BaprocTi i BHPAaXOBYIOTECS 3 BJIACHOTO KamiTaiy. I[IpubyTok um 30HTOK, SKHi
TOB'A3aHMH 3 KyTIiBJIelo, mpoaakeM, BHITYCKOM a00 aHy/TIOBaHHAM BIIaCHHX MaHOBHX IHCTpYMEHTIB
@oHny, y ckiaami NpHOYTKYy abo 36MTKY He BH3HAIOTHCSL Pisnnns Mix 6amaxcoBoro BapTICTIO
BI4CHHX BHKYIUIEHHX aKuif i CyMolo BimmkomyBauHs, mo OTPHUMaHa IPH iX IIOAAIBIIOMY
NpoZAaxi, BU3HAETHCH Y CKIAM eMiciliHoro Aoxony. Onmionu Ta axumii, mo BHKOPHCTOBYIOTECS Ha
TNPOTA3i 3BITHOTO MEPiOMy, MOramaoThCs 3a PaxyHOK BIACHHX BHKYIUICHHX akuiii. MC®3 (IAS)
3233

3.4.3. Jueidenou, eunnaueni cpowiosumu  Kowimamu i po3nodin He zpowiosux axkmugis
axyionepam ToapucrBa

ToBapuctBo Bu3Hae 30608's3amms Y BIIHOWIEHH] PO3NOMITY TrpomOBHX KOWTIE | He
TPOIIOBHX aKTHBIB akmioHepam ToBapucTBa, KoH PO3MOMIN 3aTBepIXkEeHO i Ginbme He e
Tipeamerom posrisny Tosapuctsa. Busmauena cyma NpH3HA4YaeThes Oe3rocepenHbo y ckiamni
BJIACHOT'O KaITiTaiy.

3060B'13aHHs y BigHOMmEHH] PO3MOZNYy He TPOMIOBHX aKTHBIB OIHIOIOTECS 3a
CIOPaBe/UIMBOIO BAapTICTIO AKTHBIB, IO IMiUIAralOTh PO3MOAINY, a HepeoLiHKa CIpaBeTHBOT
BAPTOCTI JaHHX AKTHBIB BH3HACTHCS OesnocepenHbo y ckiami BiacHOro Kamitany. B momenT
PO3IOIiTy He rPOIIOBHX aKTHBIB Pi3HuLS MiXk GanaHCOBOK BapTiCTIO 30608’ s3aHb i HanaHcoBor
BapTICTIO aKTHBIB, IO PO3MOIISIOTECS, BH3HACTHCS SK npuOYTOK / 36HTOK.

3.5. Onepauii 3 noB’si3anumu CTOPOHAMH

Onepauii Mix noB's3anuMu ocobamu we nepenava pecypciB abo 3060B’g3aHb, HE3aTEKHO
Bil OTPUMAHHA MIaTH. BH3HaHHS Tosapucreom mop’s3anux oci6 NPOBOJUTECS HA KOXKHY 3BiTHY
nary. Onepauii 3 Mo’ s;3anuMy CTOPOHAaMH TIPOBOJATECS BUKIIFOYHO 110 NIPHHIHITY «CIpaBeTUBOL
BAPTOCTI» HA OCHOBI JOTOBIPHHX BiZHOCHH. ToBapuctso poskpusae iHpopmariro PO HAsBHICTH
BIHOCHH 3 MOB'S3aHHMH ocobamu Ta Onepanii MK HMMH, HasBHICTbH 3aboproBaHoCTi Mix
ToBapucTBOM Ta MoB's3aHUMHU 0cOGaMH.

3.6. Ioaii micst xaTu Oanancy

Ionii, mo BixGynmcs micns natu Ganancy i 10 matu 3aTBepKeHHS (inaHCOBHX 3BiTIB 10
BHIYCKYy Ta fKi HAalarTh JOAATKOBY iH(OpMALi Mmoo tinancoBoi 3BiTHOCTI ToBapHcTBa,
BIOOPAKAIOTECS Y (iHAHCOBIH 3BITHOCT. Ionii, mo BinGymmcs micas matu OanmaHcy i sKi He
BILTHBAIOTH Ha (iHaHCOBY 3BiTHicTH ToBapHCTBA Ha IO AaTy, pO3KPHBAIOTHECS y MPHMITKAX 10
¢inancoBoi 3BiTHOCTI, AKIIO TaKi MOAIT CyTTeBI.

3.7. OcobauBocti nepmoro 3aCTOCYyBaHHs HOBHX Ta/abo meperasinyrux MC®3.

3acTocyBaHHs HOBHX Ta 3MiHeHHX CTaHAAPTIB Ta iHTepnperauiii

Ilpu ckmamauni  Ginarcosoi 3BiTHOCTI ToBapuctBo 3acrocyBamo Bci CTaHOapTH i
iHTeprperauii, 3atBepmxeni PMCBO Ta KMT®3, ski Hanexars 1o iioro omepauiii i axi HaGyam
unHHOCTI Ha 31.12.2018 poky. Jlns mizroToBku ni€i pivnoi dinancoBol 3BITHOCTI, HaBeTEHMIL nanmi
nepenik Hoeux abo nepezianymux Cmanoapmie 6 nepwiuil paz cmanu 0606'A3KOGUMU A
Qinancoeozo nepiody, wo nouaeca I ciuna 2018 POKY.

[Tonpaeku no MCBO 28 (Ilopiuni 3miam 10 crangaptiB MC®3 3a 2014-2016 POKH,
BUNyIeHi y rpynni 2016 poky) 3mium, mo 3aCTOCOBYIOTBCS 10 PIYHHX NEPIOAIB, IO MOYMHAIOTHCS
3 1 ciuns 2018 poxy a6o micist wiei matu (3acTocyBaHHs y Ginbln paHHIX TIEPiozax JI03BOJIEHO),
YTOHHIOIOTS, 10 00paHHS METOMY OLIHKH 3a CIIPABELTHBOIO BapPTICTIO 4Yepe3 NpuOYTKH a6o 36UTKH
M4 IHBECTHNi# B acouifioBany kommamiio aGo CHIIBHY KOMIaHiI, SKy YTpHMYe BEHYYpHA
KOMIIaHid, B3aeMHHI (oHI, TpacT abo imma KBasiikoBaHa KOMIaHis, JO3BOJEHE JUISI KOKHOL
IHAUBIAyanbHOT iHBeCTHII] B acolifoBaHy KoMmaHilo abo CHiNbHY KOMIAHIIO TIC/s MepBicHOro
BH3HaHH4. L{i monpasku He mamm BILTHBY Ha piuHy (iHaHCOBY 3BiTHiCTE ToBapucrsa.
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NAT 3HKI® «A EHJ K IHBECTMEHTC»
DinaHCOBA 3BITHICT, Crianena 3a MC®3 cranom ua 3] Ipyans 2018 poxy

(B THCsUaX I'PHBEHE)

Honpasku 10 MCBO 40 IuBecTHIiiiHa HepyxOMicTS (Bumymeni B rpymmi 2016 POKy) -
3MIiHH, IO 3aCTOCOBYIOTBCS N0 piYHMX nepioxis, ski NIOYHHAKOTECS 3 1 ciuns 2018 POKy abo

BUILIATH, 0B 513aHi 3 iHCTpyMeHTaMu KamiTally, Ha OUiHKY BHILTAT Ha OCHOB] aKUid, po3paxyHku 3a
SAKHMH 31IHCHIOBATHMYTBCS TPOIIOBHMH KOWITaMH, 06K Tpamsakuiii mozo BHIUIAT Ha OCHOBI
akuii (TBOA) 3 PO3paxyHKaMH Ha HETTO-OCHOBI 3 YPaxyBaHHAM 3000B’s3aHp 3 IOJaTKy Ha
penarpianiro, Ta BILIHB MoaHbiKamiil cTpokis i ymos TBOA, mo 3minroors knacupikauio TBOA 3

[aTepnperanis KMT®3(IFRIC) 22 Onepauii 3 inosemHOIO BamoTOW0 Ta CIlIaTa aBaHCIiB
(Bumymena B rpynui 2016 POKY) — lle TiiymaueHHs, 1o 34CTOCOBYETBCA 10 PiYHEX Nepioxis, mo
NOYMHAIOTECA 3 1 ciuns 2018 POKy abo micid wiel natu (mocTpokoge 3aCTOCYBaHHA [J03BOJIEHE), Ta

IHTepIIpeTanis He Mana BILTUBY Ha pi4Hy (iHAaHCOBY 3BiTHicTH ToBapucraa.

MC®3 9 dinancosi IHCTPYMEHTH (BHIAHMI B JMMH] 2014 poxy). Lleit CTaHJapT 3aMiHHB
MCBO 39 (ra Bci nonepenni Bepcii MC®3 9) i HabyB wumHOCTI UL 3BITHHX NepioaiB, sKi
fodamues 3 1 ciuns 2018 poky abo micis ui€i natu. Bin MicTHTH BHMOrH mono knacupikanii Ta
OLIHKH ()iHAHCOBHX aKTHBIB i hiHancoBHX 3060B'13aHS, 3HELIHEHHs, 06Ky Xe/DKYyBaHHS Ta
NPHINHHEHHS BH3HAHHA. QCKiTBKH 3acTocyBanHs MC®3 panime nary HaOyTTS 4YMHHOCTI

rpynas 2015-2018 pokis. MC®3(IFRS) 9 BIIPOBA)KYE HOBI BHMOTH 10 Knacudikauii ta ominku
¢inancOBMX akTHBIB i 3000B’s3aHb. ToMy monmoxenus UBOIrO CTaHAAPTY CYTTEBO BIUTHBAE HA
(¢inancoBy 3BiTHIiCTE ToBapucTaa.

CTaHZApT, AKWH HaOyBac YMHHOCTI g PIYHHX nepioxis, ki TOUHHAIOTBCA 1 civna 2018 poky abo
micns  uwiei math, samimioe MCBO 11, MCBO 18 ra iIx idtepnperanii (ITKI-31 ta
KIMC®3 13, 15, ta 18). Bin BcranosmoE €IHHY 1 BCEOXOILTOI0qy OCHOBY NIl BU3HAHHS [OXO.Y,
OZHAKOBY IUI1 3aCTOCYBaHHS s BCIX omepaii, ramyseit i pumkin KalliTaly, 3 KIOY0BHM
NPHHIHIIOM (Ha OCHOB] 'ITHCTYTiHYacToi Mozerni, sika Oyne 3aCTOCOBYBATHCS 10 BCIX KOHTpAKTIB
3 KIi€HTamn), POSLIHPIOE  DO3KPHTTA Ta BCTAHOBIIOE HORB] ado  BHOCKOHANEHi moNOKeHHS
(Hanpuknan, ymosu TIPH SIKHX BHM3HAETBCA NOXid, 06Nk 3minHOl BHHArOpOIH, BHTpaTH Ha
BHKOHaHHA T4 OTpPHMaHHS KOHTPaKTy, TOI0). 3alnpoBamkeHHS HOBOro CTaHAapTy He MaJo
CYTTEBOTO BIJIHBY Ha hiHaHCOBHIA cTal ui Pe3yJbTaTH AistbHOCTI ToBapucTRa,

Hoei abo 3mineni cmanoapmu, Aki Gyau eudani Pador 3 MC®3, ane we ne Habynu
HUHHOCMI 012 hinancoeozo POKy, wio nouaeca I ciunn 2018 POKy

ToBapucrso e 34CTOCOBYBAJIO HABENCHI Jalli HOBI 260 3MiHew] CTaHAapTH, ki Oyiu BHaHi
Panoro 3 MC®3, ae me ne HalOyJH YMHHOCTI 15 ¢binancoBoro epioay, IO MOYaBCs 1
ciuas 2018 Poky. ToBapucTBo oOwikye, mo Hogj CTAHIAPTH Ta 3MIiHH OyayTh 3acTOCOBaH] IpH
CKIaJanH1 QiHaHCOBOT 3BiTHOCTI micg HaOyTTA HUMH YHHHOCT],

3minu y cmandapmax
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®inancosa 3BiTHICTE, Cki1azneHa 3a MC®3 cranom Ha 31 rpyaus 2018 poky
(B THCAYAX rpUBeHD)

NepiOfiB, MO NOYMHAIOTECE 3 1 ciumyg 2016 poxy abo micns miei natv, Oyna BigkiameHa Ha
HEBH3HAYCHUH TepMiH y rpyadi 2015 poky, ommak AAOCTPOKOBE 3aCTOCYBAaHHS MONpPABOK €
AonycTumuM. OYiKyeTbest, 0 e He BIIHHE Ha (binancoBy 3piTHicTE Topapuctsa

Hoegi inmegngemagii‘

Iarepnperanis IFRIC 23 HeBn3nauenicts momo HapaxyBaHb IOJATKy Ha HpHOYTOK

Hoei cmanoapmu

MC®3 16 Openna (Bunymena B ciuni 2016 p.) — HOBHIl crammapr 3aCTOCOBYETBCA 10
PIYHEX mepiozis, mo mouMHAIOTBHCH 3 I ciuns 2019 poky aGo micis uiei mate (I0CTpOKOBE
3aCTOCYBAHHA JO3BOJISETHCS JIAILIE 32 YMOBH 3acrocyanns MC®3 15), saminroe MCBO 17 1a #oro
TIyMaveHHs. Ha#Ginbma 3mima - pe T€, IO MNPaKTHYHO BCI JI3HHIOBI onepanii OyayTs
BimoOpaxkatucs Ha Ganancax OPEHJApIB 33 €IMHOIO MOJEJLTIO (3a BHHATKOM OpenH MEHII, HiX 3a
12 MicaniB Ta opermu Mamoninmmx aKTHBIB), TAKHM YHHOM, 3HHKAE PI3HMIA MiX omepaiitHo Ta
hinancoBo opeHnow. OnHak Oyxrantepcekuii 061iKk OPCHIONABIS 3alHLIAECTECS NPAKTHYHO
HE3MIHHHM, 1 BiIMiHHICTE Mijx OTepauiiHo Ta BhiHaHCOBOO OpeHNI010 30epiracthes. B manmii yac

KepiBHHITBO ToBapHcTBa orMiHIOE NOTEHUIHHNI BIIMB Ha (inancoBy 3BiTHiCT 3aCTOCYBaHHS
MC®3 16.

4. Kmouosi Oyxranrepceki ominku Ta npodeciiini cykennss B 3acToCyBaHHI 00J1iKoBOY
MOJITHKH

TosapucTBo poGuts OinKH i AOHYIIEHHS, SIKi BIUIHBAIOTH HA CYMH aKTHBIB i 3000B's3aHB,
O BiNOOpaXaroThes y HaCTYHOMY 3BITHOMY nepiomi. Ominku i NPUNYIIEHHs aHATI3YIOThCA HA
NOCTIHHIA OCHOBI i TIpPyHTYIOTBCH Ha JOCBili KepiBHUNTBA i iHImMX akTopis, BrmMOYarun
OYiKYBaHHS BiZHOCHO MaiOyTHIX moxii, ski, Ha AYMKY KepIBHUITBA, € OGIPYHTOBAHHMH y CBiTII
NOTOYHMX obcraBuH. VYV  mponeci 3aCTOCYBaHHA O0OMIKOBOI mOMiTHKM KEPIBHHUIITBO TaKOX
BHKOPHCTOBYE Npodeciiini cymxeHHs i ominky. Taki CYIUKCHH TaKOX BKJIFOYAIOTh IPABOMipHICTS
NIPHITYIIEHHS MOAO0 Ge3IepepBHOCTI AiAIbHOCT] ToBapucTaa.

4.1. Cyosrcenna uyooo onepauyii, nooiti abo ymoe 3a siocymuocmi konxpemuux MC®3
Sxmo remae MC®3, axmit KOHKPETHO 3aCTOCOBYETBCA 0 omepantii, iHmoi noxii a6o YMOBH,
KepiBHULTBO ToBaprcTEa 3aCTOCOBY€E CY/DKEHHS MiJ Yac po3poGiieHHs Ta 3aCcToCyBaHHs 00JIIKOBOT
NOMTHKA, w06 iH(opmaris Oyna nmopeunor s noTped KOpHUCTYBawiB s OPUHHATTS
€KOHOMIYHHX pillleHp Ta AOCTOBIPHOIO, ¥ TOMY 3HAYEHHi, 110 ¢inancosa 3BiTHICTS:
® ToZa€ 1ocToBipHO (iHaHCOBHI cTam, (inaHCOBi pesysratH mismbHOCTI Ta TPOIIOBI
notoku ToBapucrsa ;
* BinoOpaxae CKOHOMIYHY CYTHiCTB omepamiif, immmx nozii abo ymoB, a He mume
IOpUIHYHY hopMmy;
¢ € HEHTpaIbHOI, TO6TO BIIBHO Bijx YIepeKeHb;
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ITAT 3HKI® «A EHJI K IHBECTMEHTC»
®inancosa 3BiTHICTE, ckianena 3a MC®3 cranom na 31 rpyaus 2018 poky
(B THCAYAX rPHBEHB)

® € IOBHOIO B YCIX CYTTEBHX aCIeKTax.

ITin yac 3pificHEHHs CyIXeHHs KepiBHHLTBO ToBapucTsa mocunaeTbess Ha MPHHHATHICTS
HaBE/ICHUX Jlalli JUKEPeT Ta BpaXOBYeE 1X y HH3XiTHOMY HOPSAKY:

a) BuMoru B MC®3, y sixux izerscs PO 10Ai0HI Ta OB’ 3aHi 3 HIMH MTHTAHHS:

0) BM3HauYeHHS, KPUTEpil BU3HAHHS Ta KOHIENL] OLIIHKH aKTHBIB, 3000B’A3aHb, Z10XO/IB Ta

BUTpaT y KoHuenTyanbHiit 0ocHOBI (iHaHCOBOI 3BITHOCTI.

[lin wac 3nilicHenHs cymkeHHs KepiBHMUTBO ToBapHCTBA BpaxoBye HaHOCTAHHImI
TIONIOXKEHHS IHIIMX OpraHiB, IO PO3POBINSIOTH Ta 3aTBEPIKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH
MONi6HY KOHIENTyalbHy OCHOBY IUIS PO3pOOIIeHHS CTaHAapTiB, iHuTy mpodeciliny JiTeparypy 3
007Ky Ta NPHHHATI raty3eBi MPaKkTHKH, Tieo MIPOIO, SIKOIO BOHH He CyIepeyaTh BHINE3a3HAYCHHM
IDKepenaMm.

Onepauii, mo He pernmamentyotscs MCD3 TosapucTBOM He 3/1iiCHIOBATTHCE.

4.2.  Cyosicenna uiodo cnpasednusoi eapmocmi (inancosux incmpymenmis.

Y BHNamkax, KOJNH CIpPaBe/UTHBA BapTICTh (inancoBux iHCTpyMeHTiB i dinancosux
3000B'13aHb, BU3HAHHX Y 3BiTi PO (iHAHCOBHIT CTaH, He MOJKe OyTH BH3HaYeHa Ha IiJCTaBi JaHUX
4KTHBHHX DHHKIB, BOHA BH3HAYAETHCS 3 BHKOPHCTAHHAM METOMIB OLIHKH. V SKOCTI BHXI1THHX
JAHHX JUI IHX MOZENeH 10 MOMUIHBOCTI BHKOPHCTA€Thes iH(opMamis 3i CIIOCTEPEKYBaHUX
PHHKIB, O/IHAK y THX BHIIQIKaX, KOJH L He IPeICTABIACTHCS NPaKTHYHO 3/1iiCHEHHUM, NOTpiOHA
NIeBHA 9aCTKa CY/DKEHHS /1S BCTAHOBJICHHS CIIPaBeUIHBOI BapTocTi. CyIKeHHsS BKIIOYAIOTh 06K
TaKUX BUXIIHHX JAHAX K PH3HK JIKBiTHOCTI, KpeMTHHUIA PH3HK. 3MIHH B NPUIYIIEHHAX BiTHOCHO
JaHUX (aKkTOpiB MOXYTh BIUIMHYTH Ha CIpaBeUIMBY BapTiCTh (DiHAHCOBHX IHCTPYMEHTIB,
BinoGpaxeHy y (iHaHCOBIH 3BITHOCT] .

4.3.  Cyoxucenna wi0do 3min cnpasednusoi sapmocmi inancoeux akmusgis.

Kepisaunreo ToBapucrBa BBakae, mo 0GMiKOBI OINHKH Ta NPHIIYIIEHHS, AKi MaroTh
CTOCYHOK 10 OUiHKH (iHaHCOBMX iHCTpYMEHTIB ToBapucTa, 1ne puHKOBI KOTHpYBaHHS
HEJIOCTYIIHI, € KJIFOYOBHM JDKEPEJIOM HEeBH3HAYEHOCTI OI[IHOK, TOMY IIO:

- BOHH 3 BHMCOKMM CTyNEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM YaCy, OCKiBKH OMIHKH
0a3yloTbCs HAa NPHIYIIEHHAX KePiBHUITBA MO0 BiZICOTKOBHX CTa4BOK, BONATHJIBHOCTI, 3MiH
BAIOTHUX KYPCIB, MOKa3HUKIB KPEIMTOCTIPOMOXKHOCT] KOHTPATCHTIB, KOPHI'YBaHb IIiJ] Yac OLiHKH
IHCTPYMEHTIB, a TaKoX crenudpidHuX 0co6THBOCTE!H onepartiii; Ta

- BIUIMB 3MiHH B OL[IHK4X HA aKTHBH, BiZOOpakeHi B 3BiTi mpo (iHAHCOBMI CTaH, a TAKOX Ha
JI0XO/IH Ta BUTPATH MOXKe OYTH 3HAYHHM.

SIk6u kepiBHEUTBO ToBapHcTBa BHKODHUCTOBYBAIIO 1HIN MPHIYLIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJATHIIPHOCTI, 3MiH BAIOTHHX KYPCiB, KPEIUTHOTO PEHTHHTY KOHTPAreHTiB, 1aTu odepTH
1 KopHryBaHp mif wac OwLiHKH IHCTPyMeHTiB, Oilblia abo MeHIIA 3MiHA B OIMHIG BapTOCTI
(iHaHCOBHX iHCTpPYMeHTIB y pasi BiacyTHOCTI pHHKOBHX KOTHpYBaHb Maya O iCTOTHHM BIUIHB Ha
Bifo6paxkennii y inancosii 3BiTHOCTI yncTHit npHOyTOK ab0 30HTOK.

BukopHCTaHHs pi3sHHX MapKeTHHIOBHX NpPHUIYIIEHb Ta/ab0 METOMIB OIHKH TaKOK MOJKE
MaTH 3HaYHHH BIUIAB Ha NiepenbadyBaHy CIIPABELINBY BAPTICTh.

4.4. Cyoxcenna wiodo ouixyearnux mepminié ympumysanna ginancosux incmpymenmis.

Kepisnuurso ToBapuctsa 3acTocosye npodeciiiie CyUKEHHs IMOJ0 TEPMiHIB yTpHMaHHS
(inaHcOBHX IHCTPYMEHTIB, MO BXOAATH 10 cknazy (inancoBux axtusis ToBapucTBa. IIpodeciiine
CYUKCHHS 32 LUM NMTaHHAM IPYHTYEThCS HAa OLIHLI pU3HKiB (iHaHCOBOro IHCTpyMeHTY, iforo
npuOYTKOBOCTI ¥ AuHamini Ta iHmmx dakropis. [Tpote ICHYIOTb HEBM3HAYEHOCTI, sKi MOXKYTb GyTH
IOB’si3aHi 3 NPH3YNHHEHHAM O06iry MiHHHX nanepis, 1O He € IiAKOHTPOJBHEM KEpIBHHUIITBY
ToapucTsa haxTopom i Moxe CyTTEBO BIIIHHYTH Ha OUIHKY (piHAHCOBHX iIHCTPYMEHTIB.

4.5. Bukopucmanus cmasok OUCKOHMY8AHHA
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Cranom Ha 31.12.2018 CEPEIHBO3BAXEHA CTaBKa 3a MOpT(eneM OGaHKIBCHKHX JETO3UTIB Yy
HalliOHa/IbHIN BamoTi B 0aHKaX, y SKMX He BBeJICHO TUMYacOBY aaMiHicTpaniio a6o wHe
3alpoBAIKEHO JIKBiNaLiiHy KOMicio, cTaHOBMIA 14,4 % piunnx. Inbopmanis, mo BHKOPHCTaHa
AL BU3HAYEHHS CEPEAHBO3BAXKEHO! CTABKU oaepxkaHa 3 odiuiiiHoro caiity HBY 3 po3airy
«BapricTs cTpokoBux nemosurisy.

4.6.  Cyoscenna w000 eusnenennsn O3HAK 3HeWIHeHHA aKmugie.

BianocHo ¢inancoBux aktusis, sixi OL{HIOIOTBCS 32 AMOPTH30BAHOIO BapricTio, ToBapucTBO
Ha 1aTy BHHUKHEHHs (iHAHCOBUX aKTHBIB T4 HA KOXHY 1Ty BH3HAYa€ PiBEHb KPEAHTHOTO PH3HKY.

Tosapuctso Bu3Hae pe3epB mix 30MTKH s OYIKYBAHHX KPEIHTHHX 30HTKIB 3a
(IHAHCOBHMH aKTHBaMH, Ki OLIHIOIOTHCS 33 aMOPTH30BAHOIO BAPTICTIO, ¥ PO3MIpi OuiKyBaHHX
KPEIMTHHX 30HTKIB 32 Bech CTPOK fii (hinancosoro akTuBy (mpu 3HAYHOMY 301IBIIEHH] KPEIUTHOTO
PHSHKY/IUIL KPEIHUTHO-3HELliHeHHX (hinancoBMX axkTHBiB) a60 12-MicsuHMMK OYiKyBaHHMH
KpeIUTHUMH 30uTKamu ( y pa3i He3HaYHOro 3POCTaHHS KPEIHUTHOTO PU3HKY).

3asBHyaii ouikyeTbes, mo OYiKyBaHi KpeIWTHI 3GHTKH 3a Bech CTPOK Aii MaloTh GyTH
BH3HaHi JI0 TOro, sK (iHaHCOBMi IHCTpYMEHT cTaHe mpocTpoyeHwuii. Sk PaBHJIO, KPETUTHHH PH3HK
3HATHO 3pOCTaE wwie 10 TOro, AK iHAHCOBHIT IHCTPYMEHT cTame npocTpodeHuM abo Oye nmomiveno
IHUII YHHHUKM 3aTpUMKH IIATeXKIB, MO € crnenuHbidHuMH JUIS NO3HYallbHUKA, (HANpHKIaz,
3AilicHEHHs MoaMdikauii a6o PeCTpyKTypH3auii). A

Kpenuthuit prsux 3a dinancopum IHCTPYMEHTOM BBaKa€ThCS HH3BKHM, KO (iHAHCOBHIf
IHCTpYMEHT Mae HH3LKwMif PH3UK HAaCTaHHA ae(ONTy, MO3WYANBHHK Mae TOTYXKHIH MOTeHIian
BHKOHYBaTH CBOI JOroBipHi 3060B’sf3aHHS 1010 TPOLIOBHX IOTOKIB Y KOPOTKOCTPOKOBIii
NCPCIIEKTHBI, & HECTIPUATIMBI 3MiHH B EKOHOMIYHIX 1 ninoBux ymoBax vy IOBIOCTPOKOBIH
NEPCICKTHBI MOXKYTh 3HHM3HTH, ale He 000B’3KOBO 31aTHICTH MO3MYAIBHHKA BHKOHYBAaTH CBO1
3000B’s13aHHs 1110710 JOTOBIPHAX IPOIIOBHX OTOKIB,

QiHaHCOBi IHCTPYMEHTH He BBAKAIOTHCS TaKHMH, IO MalOTh HU3bKHI KPEIHMTHHI PH3MK
JIMIIe Ha MiCTaBi TOTO, IO PH3HK AebonTy 33 HUMH € HIDKUMIA , Hix pu3HK Jedonty 3a iHmHME
(inaHCcOBHMH iHCTpyMeHTAMH ToBapuctBa abo Hix kpemurHmit PH3UK FOPHCOUKLII, B sKiii
ToBapucTBo 37ificHIOE MisTBHICTD.

OuikyBani kpenuTHi 36MTKH Ha Bect CTPOK mii He BH3HAIOTBCH 3a (iHaHCOBHM
IHCTPYMEHTOM TIPOCTO Ha MincTaBi TOTO, 1O BiH BBAXKABCS IHCTPYMEHTOM i3 HH3LKUM KPEIUTHHM
PH3HKOM y IOTIEpEIHBOMY 3BITHOMY IEDiOfi, alle He BBAKAETHCH TAKHM CTaHOM Ha 3BiTHy naty. Y
TaxoMy BHNAIKy TOBapHCTBO 3’SCOBYe, uM Mano Micle 3HayHe 3POCTaHHS KPEJMTHOTO PU3HKY 3
MOMEHTY INEePBICHOTO BH3HAHHS, a OTKEe YH [10CTATA noTpeda y BU3HAHHI OYiKyBaHHX KpeIHTHHX
30MTKIB 3a Bech CTPOK .

OuikyBaHi KpemuTHi 36uTKH BiIOOpaXkaroTh BIacHi ouikyBanHs ToBapucTBa Mmoo
KpPEJUTHUX 30HTKIB.

4.7.  Cyoxcennn wooo PU3UKI8, HOG’A3AHUX 3 NOOAMKOGUM Ma iHULUM 3aKonooascmeom.

3akoHoTaBCcTBO VKpaiHu mo0 ONMOZAaTKYBAHHA Ta 3AIACHEHHS TOCTONAPCHKOT MiATBHOCT
Ha (QOHIOBOMY pHHKY ['PONIOBXY€ PO3BHBATHCS. 3aKOHOIaBYi aKTH Ta HOPMATHBHI aKTH He 3aBKIH
YiTKO copmynboBaHi, a ix TIYMA9CHHS 3a1€XKMTh Bil TOYKH 30Dy MiCLEBHX, OOIAacHHX i
ICHTPaNbHUX OPraHiB Aep)KaBHOI BIAAM Ta iHLIHX OpraHiB JIEpKaBHOTrO ympasiinas. He pizako
TOYKH 30py DI3HHX OpraHiB Ha ME€BHe NHTAHHS BiZpi3HAOTECs. ToBapHCTBO BBa)XKae, 10 BOHO
AOTPHMYBANOCS BCIX HOPMAaTHBHHX TOJOXKEHH WIONO CBOE AisUIBHOCTI, i Bei mepenGaveri
3aKOHOZIaBCTBOM MOJATKH i BilpaxyBauHs Gy/u cruaveni a6o HapaxoBaHi. BogHoyac icuye PH3HK
TOro, WO omepauii # iHTepmperanii Toro, mo He Oymu mocraBneni mix cymuis JI€p)KaBHHMH
OpraHaMi B MaiOyTHBOMY, XOua Ieif PH3HK 3HAYHO 3MEHIIYETBCS 3 IUIMHOM 4acy. HemoxiHBo
BH3HAYHTH CyMy HENpeN sBICHHX II030BiB, 0 MOXKYTb OYTH Ipen’sBieHi, AKmO Taki B3arami

icHYI0TE, 260 HMOBipHicTH OyaB-IKOTO HECTIPHATIHBOrO pesynbrary.
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IIAT 3HKI® «A EHI K IHBECTMEHTC»
®inancoBa 3BiTHICTE, cKi1aneHa 3a MC®3 cranom ua 31 rpyaus 2018 poky
(B THCSYAX TPHBEHB)

S. Poskpurts indopmanii momo BHKOPHCTAHHS CHPaBeITHBOT BapTOCTi

5.1. Meroauku ouiHIOBaHHA Ta BXiIHi AaHi, BHKOPDHCTAHI IS CKJIAJaHHSA OIIHOK 3a
CNpaBel/IMBOI0 BAPTIiCTIO

ToBapucTBO 37ilicHIOE BHKIHOYHO OesnepepBHi OIIHKH CIIpaBeITHBOI BapTOCTi aKTHBIB Ta
3000B’13aHBb, TOOTO Taki OLiHKH, sIKi BuMaraoTscs MCD3 9 ta MC®3 13 y 3Biti npo dinancoBuii
CTaH Ha KiHellb KOXHOT0 3BiTHOTO Tepiozy.

Knacu akmusie ma Memoo
30008’a3aHb, Memoouxu ouinrosanns OUIHKU Buxioni oani
ouinenux 3a (punkosui,
CHPABedTUEo doxionuii,
sapmicmio eumpamHuii)
I'powoei kowTu [lepBicHa Ta nogankua omiska PurkoBwmii Odiuiiini kypecu HBY
TPOLIOBHX KOLUTIB 3iHCHIOETBCA 3a
CNpaBeI/IMBOIO BapTICTIO, AKa
HOpiBHIOE TX HOMiHaIbHil BapTOCT
Heno3utH (kpim [lepBicHa owinka nenozuty JoxinHui CraBku 3a nenosuramu,
AENO3MTIB A0 3/1iHCHIOETBCA 3a Horo (amckoHTyBaH | ed)eKTHBHI cTaBKH 3a
3aIIHTaHHA) CNpaBeUIMBOIO BAPTICTIO, fKa HSA FPOLIOBUX | OEMO3MTHUMH
3a3BM4aii A0PiBHIOE HOro MOTOKIB) JIOrOBOpamH
HOMiHaNbHii BaptocTi. [Toganeia
OLIIHKA JEMO3MTIB Y HalliOHAIbHIM
BAJIIOTI 31IHCHIOEThCA 3a
CrpaBe/IHBOIO BAPTICTIO
OYiKyBaHHX I'POLIOBHX MOTOKIB
Boprosi uinni nanepu | ITepsicHa oltinka 60proBux AKX Punkosuii, Odiniiini Gipxosi kypeu
nanepiB K GiHAHCOBHX aKTHBIB JOXITHUH OpraHi3aTopis TOpris Ha
3AIHCHIOETBCS 3 CIIPABEUTHBOIO JaTy OLLIHKH,
BapTICTIO, KA 3a3BUYaii 1OPiBHIOE KOTHPYBaHHsA
LiHi onepauii, B Xoai akoi Gys aHaIoriyHUX 60proeux
OTpUMaHuii akTuB. [Togansiua UiHHHUX Nanepis,
ouiHKa 6OProBUX LiHHKX Nanepis JAUCKOHTOBaHI MOTOKH
3MIHCHIOETBCS 3@ CIIPaBeTHBOO TPOLIOBHX KOLUTIB
BapTICTIO.
IncTpymenTu IlepeicHa ouinka iHcTpymeHTiB Punkogwi, Odiuitini Gipxosi kypcu
Kanmitaty Kanitamy 34iiCHIOETbCS 3a iX BHUTpPaTHHI OpraHi3artopis Topris Ha
CpaBe/I/IMBOKO BapTICTIO, AKa JaTy OLHKH, 3a
3a3BMYai JOPIBHIOE LiHi Onepaulii, B BIZICYTHOCTI BU3BHAYEHOrO
xozi AKkoi 6yB OTpHMaHHii aKTHB. GipskoBOro Kypcy Ha aaty
[lopankia ouixka iHcTpyMeHTIB OLIHKH,
Kamnitany 34iHCHIOETbCS 3a BHKOPHCTOBYETBCH
CrpaBe[/IMBOKO BAPTICTIO HA ATy ocTaHH4 OanaHcopa
OLlIHKH. BApTIiCTb, LiIHH 3aKPUTTH
Bip:K0BOro TOProBoro JHs
HebiTopcbka [lepBicHa Ta mogansiua oriHka HJoxinHuii KonrpakrHi ymoBH,
3aboproBaHicThb nebitopebKoi 3a6oproBaHocTi HAMOBIpHICTh MorameHHs,

3IHCHIOETBCS 3a CIIPABEUTHBOIO
BapTICTIO, fika JOPIBHIOE BAPTOCTI
noraiueHHs, To0To cyMmi O4iKyBaHUX
KOHTPAKTHHX FPOLIOBHX MOTOKIB HA
JATy OL{HKH.

O4iKyBaHi BXiHi rpoLIOBi
MIOTOKH
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IIAT 3HKI® «A EH/I K IHBECTMEHTC»
®inancosa 3BiTHICTb, ck1azeHa 32 MC®3 cranom na 31 rpyans 2018 poky
(B THCA4aX rpHBEHB)

[MoTousi IlepBicHa Ta mojanblua OLiHKA
30008 53aHHA TMOTOYHHUX 3000B’13aHb
3MiHCHIOETBCS 32 BapTICTIO
TOrateHHs

Burparhuii KoHTpaxkTHi ymoBH,
AMOBIpHICTh MOraleHHs,
OYiKyBaHi BUXiHi

IPOLLOBI MOTOKH

IIpHHIMIY OLiHKH 3a CIIpaBeTHBOIO BapTICTIO.

ToBapuctBo knacudixye ouiHKE 3a chmpaBemTHBOIO BApTICTIO 33 JONOMOIOKO iepapxil
CIpaBeUTHBOI BapTOCTI:

- PiBeHb 1: HiHM KOTHPYBAHb HA AKTHBHHX PUHKAX JUTA iIEHTHYHHX AKTHBIB 260 3000B’s13aHb;

- PiBeHb 2: BXifHi JaHi, iHIIi HiX HiHK KOTHpYBaHb, MmO yBililm y piBeHs 1, sxi cnocrepiraiotses
A1 akTHBIB ab0 30608’ 13aHb aG0 mpsAMO, 260 ONMOCepeIKOBaHO

- piBeHb 3: BXiJHi faHi akTHBIB a60 3060B’13aHb, 10 He IPYHTYIOTHCA Ha JaHUX PUHKY, SIKi MOXHa
crnocTepirary.

Kpamum cBimuennsmM cnpasemmBoi Baprocri ¢inancoBoro akTuBy abo dinaHCOBOrO
3000B’33aHHS € IiHH KOTHPYBAaHHS HAa AKTHBHOMY pUHKY. QiHAaHCOBHH IHCTPYMEHT BBAXKAETHCH
KOTHpYBAaHHM Ha aKTHBHOMY DHHKY, SKINO LiHH KOTHPYBAHHS JIETKO i PEry/IspHO IOCTYIIHi (3a
Aoromoroko Gipxi, munepa, Gpokepa, MPOMHCIOBOI Ipymy, cnyx0u iHpopmanii npo miHm abo
PETyMOBAIBLHOrO areHTCTBA) Ta BifloOpakaioTh (aKTHYHI ¥ pery/ispHO 3MilCHIOBaHi PHHKOBI
omepauii MiX He3aleKHHMH cTopoHamu. CripaBeuBa BapTiCTh BU3HAYAETECA AK IiHA, Y3rO/DKeHa
MiX 3aIliKaBIEHHM TIOKYIIIIEM Ta 3aliKaBICHHM IpOZIaBLieM B Olepallii He3aleXHHX cTopiH. Mera
BH3HAUCHHS CNPABE/UTHBOI BAPTOCTI A7 BiHAHCOBOTO iHCTpYMEHTa, AKHii BIIKPHTO KYIIYEThCS Ta
TIPONAETbCA HA AKTHBHOMY PHHKY - OTPHMATH WiHY, 3a AKOIO BigOynace 6u omepauis Ha naTty
Oanancy 3 muM iHcTpyMeHTOM (TOGTO Ge3 Moaudikanii abo mepenakyBaHHs iHCTpyMeHTa) Ha
HAHCTIPHATIMBILIOMY aKTHBHOMY PHHKY, JO SKOrO CYG'eKT roCrofaproBanHs Mae Oe3nmocepe/Hiii
Aoctyn. Ilpore cyG'ekt rocmonmaproBaHHs Kopurye wiHY Ha CHPUATIUBIIIOMY PHHKY JUIs
BiloOpakeHHsI OyAb-SKHX PO3XOMKEHb KPEIHUTHOTO PU3HKY KOHTpAareHTa MiX pi3HHMH
IHCTPYMEHTaMH, SIKi BIIKDHTO KyIyIOTECS Ta NPOJAIOTECS HAa IEOMY PHUHKY, Ta iHCTPYMEHTOM, IO
#oro oninmorTE. [cHyBaHHS ONy6ITiKOBaHKX IiH KOTHDYBAHHS HA aKTHBHOMY PHHKY €, SIK IIPaBHJIO,
HalKpalluM J0Ka30M CIIPaBEJIMBOI BAapTOCTI i SKIIO BOHH ICHYIOTB, 1X 3aCTOCOBYIOTH JUISl OLIHKH
¢inancoBoro akTHBy a60 (iHAHCOBOTO 3060B'I3aHHS.

Axmo puHOK anst (iHaHCOBOrO iHCTpyMeHTa He € aKTHBHHM, ToBapHcTBO BH3Hauae
CIPaBe/UTHBY BApTICTh, 3aCTOCOBYIOYH METOAM OLIHIOBaHHS. Taki MeToad OaszyroTecs Ha
3aCTOCYBAHHI OCTAHHIX PHHKOBHX OMNepamili Mix OGi3HAHMMH, 3aIiKABICHHMH Ta HE3aIeKHUMH
CTOPOHAaMH (SKINO BOHH JOCTYNHi), NOCHJIAHHI Ha IOTOYHY CIIpaBeUIMBY BapTICTh IHIIOIO
IIEHTHYHOTO IHCTpYMeHTa, aHami3i AHCKOHTOBAHHX TPOLIOBHX MOTOKiB. MeTa 3acTocyBaHHS
METOZIB OLHIOBAHHS —BH3HAYMTH, AKOK Oyia 6 wiHa omepaiii Ha 1ary OLIHKH B OOMiHI Mix
HE3AIEKHUMH CTOPOHAMH, BHXOISYH i3 3BMYAaHHMX MipKyBaHs Gismecy. Crnpasemiusa BapTICTh
OLHIOETECSI HAa OCHOBI pe3yNbTaTiB 3aCTOCYBaHHSA METOMIB OI[iHIOBAaHHS, B SKHX MaKCHMAIbHO
BPaxOBYIOTECA PHHKOBI TOKa3HHKH (Ta SKOMOTa MeHIIe —jaHi, crienuiunHi JUIsi Kommasii).
Ilepionnyro ToBapucTBO OGCTEXYE METOAM OLIHIOBAHHS Ta nepesipsie iX Ha OOGIPYyHTOBAHICTb,
3aCTOCOBYIOYH ILIHH CIIOCTEPEKEHHX IOTOYHMX PHHKOBHX omepamii 3 TAKHMH CaMHMH
iHCTpymMeHTaMH, a60 Ha OCHOBI iHIIHX JOCTYIHHX CIIOCTEPEKEHNX PUHKOBHX JJAHHUX.

5.2. PiBenn iepapxii copaseximBoi Baprocti, g0 sKoro HasexaTh OLIHKH CHpaBelIHBOT
BapToCTi

Knacu aktusis 1 piBeHb 2 piBeHb 3 piBeHB
Ta 3000B’A3aHb, (Ti, Wwo maroTh (Ti, WO He MarOTH (Ti, 10 He MarOThL VeBoro
OLIIHEHHX 3a _KOTHpYBaHH4, Ta KOTHPYBaHb, aJie KOTHPYBAHb i HE €
CrpaBeUIMBOKD *cnoc:Tepe}KyBaHi) CIIOCTEPEIKYBAHi) | CTIOCTEPEXKYBAHHMH)
BapTICTIO 2018 | 2017 | 2018 | 2017 2018 | 2017 2018 | 2017
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IIAT 3HKI® «A EHJI K IHBECTMEHTC»
®dinancosa 3BiTHICTS, ck1anena 3a MC®D3 cramom na 31 rpyaus 2018 poky

(B THCSI9AX rPHBEHB)

JlaTa ouiHku

31.12.18

31.13.17

31.12.18

31.12.17 | 31.12.18

31.12.17

31.12.18

31.12.17

Inma MOTOYHA
nebitopceka
3aboproeanicTs

- 599

4109

4109

ITotouHi ¢inancosi
iHBeCTHLIT, AKI
YTPHMYIOTBCH 78
MOAATBLIOTO

npoxaky

7397

3465 -

7397 3465

Y 2018 poui nepeBeneHs Mix piBHAMHU iepapxii He Gys0.

5.3. Pyx akTuBiB, mo oniHw0THCH 32 CHPAaBEAIMBOI0 BAPTICTIO 3 BHKOPHCTAHHAM BHXiTHHX
AaHHX 2-10 Ta 3-ro piBHIB iepapxii

Knacu akmueis,
oyinenux 3a Cmamnfu
cnpageonugorw 3arumu Hepezino | Hadxoomeenns Pexcnace Sanumiru (e
. cnpageo- (eudymms) Qirayia npudymey ado
SR IR chiaom na augoi akmueis y akmugie y { SR 30umKy, y aAKiii
eukopucmannsm 2- | 31.12.2017 p. ; : Y | 31.12.2018p. s ¥
i eapmocmi 2018 poyi 2018pouyi npudymku abo
20 ma 3-20 pignis ;
- 30umKu eu3HaAHI
iepapxiy
IHma norouna
nebitopceka 4109 - (3510) - 599 -
3aD0prosaHicTh
IMorouHi dinancosi Y crari «lnwi
inBecTHLIi AKi PIRaT: BB
yTpHMYKJT’bc:ﬂ s BHTPATH B cymi 1610
! THC. IPH. Bil
OXa/IbLIOr0 3465 (1610) 5542 - 7397 nepernsy
nponaxy crpaseLMBoi
BAPTOCTI (DIHAHCOBMX
iHBECTHLIi

5.4. Inmi poskputrs, mo BuMarawTees MCO3 13 «Ouinka cnpaBe1IuBoY BapTocT»
CnpasenmBa BapricTs diHaHCcOBHX IHCTPYMEHTIB B NOPIiBHAHHI 3 iX 6aTaHCOBOIO BapTICTIO

Banancora BapricTe CripaBenuBa BapTicTs
2018 2017 2018 2017
| 2 3 4 5

@iHaHCOBI aKTHBH
IuBecTHUiT nocTyNHI Ana nponaxy 7397 3465 7397 3465
IHWwa notouna nebiroperka 599 4109 599 4109
3a0oproBaHicTh
I'pomoBi kowTH Ta iX ekBiBANTEHTH 67 1 67 1
IToTouna KpeIHTOpChKa 3 31 3 31
3aboproBaHicTh
IHwi noto4Hi 30608’ A3aHHs - 33 - 33

Cnipasennmisa Bapricts neGiTopeskoi Ta KPEIUTOPCEKO] 3a00PTrOBaHOCTI, 8 TAKOXK iHBECTHILI,

AOCTYIHUX IUIA NPOJAAXy, HEMOXIMBO BH3HAYHTH JOCTOBIPHO, OCKLITHKH HeMac PHHKOBOI'O
KOTHPYBaHHS IIHX aKTUBIB.

Kepisuunrso ToBapucTsa BBajae, 1m0 HaBeeH] PO3KPHTTS IOJ0 3aCTOCYBAHHS CIPABEUTHBOI
BapTOCTi € JOCTATHIMH, i He BBAXae, IO 33 MEKAMH (inancoBoi 3BiTHOCTI 3anMmMIACH Oynb-ska
CyTTeBa iH(OpPMALIs MO0 3aCTOCYBAHHS CIIPaBETHBON BapTOCTI, KA MOXKe OyTH KOPHCHOIO JUIs

KOPHCTyBa4iB (hiHAaHCOBOT 3BiTHOCTI.
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AT 3HKI® «A EHA K IHBECTMEHTC»
®inancosa 3BiTHiCTS, crIanena 3a MC®D3 cramom na 31 rpyaus 2018 POKY
(B THCSI9aX TPHBEHB)

6. Poskpurtrs indopmanii, mo mixTeepmKye craTTi, mogani y 3BiTHOCTI
6.1. ®inaHCOBi AKTHBH 3a CHPABELIHBOI0 BAPTICTIO 3 Bi100paKeHHAM NePeoUiHKH fIK
npHOYTKY Ta 30HTKY

Y cknani norounux ¢hinancoBux inBecTHuili ToBapHCTBO 06ITIKOBYE YaCTKH B KOpIOpaTHBHi
npaBa Ta o0uirauii yKpaiHChKHX HiANPHEMCTB, Ki Mae HaMip peartisyBaTd Ha npotssi 12 micamis,
Ta TaKi, 10 He BU3HAYEH] B MOJANBIIOMY BiIHECEHi JI0 TOrO YH iHIIOro KJ1acy B OOJIiKy.

Obnik BemeTses 3a crpaBemnmuBoiO BapTicTio. Lopoky amamisyeTscs (inancoBa 3BiTHICTB
IANPHEMCTB i y pasi TPHBAJIOro 36UTKy MepepaxoByeThes BAPTICTh YACTKH Bifl BapTOCTI BIACHHX
KOIITiB MiANPHEMCTB.

Iinni nanepn-KopnopaTHeHi npasa Ta
obairauil (ans nponaxy), BUpakeHi B
YKpalHCBKHX rpHBHSAX

Cranom Ha 31 rpyaun 2018 Cranom Ha 31 rpyans 2017

TOB «EKCITPECIIEM»

- 1849
TOB «Tibepiyc» 3 5
TOB «llenTpobyacepsicy» ) 115
TOB «Hogi kepamiuHi TexHonOri» 333 _
TOB «Totan Tpeiia ['pym» 7060 :
Beboro kopnopatusHi npaea 7396 1969

TOB «Insectuniitno-byaisencua I'pynay,
obnirauii - 1496

Beboro obairanii 5 1496

CranoM Ha 3BiTHYy maTy ToBapHCTBO 3ZIfiCHHIO Teperisn CIpaBeTHBOL BapTOCTI
KOpIIOpaTHBHUX MpaB Ta o0iraiii.

Tak, 3a cnpaBeuiBy BapTicTh oO:iraniii Gyna npuifHsATa HY/THOBA BApTICTH, Y 3B A3KY i3
THM, IO CTPOK IX .ii 3aKiH4YeHO, TepMiH MOTAlEHHA 38 HHUMH INPOCTPOUYEHO TA BCTAHOBJIEHI
oOMexeHHs mojo iX obiry B cucreMi AemosutapHoro o6miky. Takox nepeoriHeHa 10 HYJIbOBOI
BapTOCTi 4acTka B cTatyTHoMy Kamitani TOB «LlenTpoGymcepsicy, Tak sk 3a pe3yIsTaTaMHu
aHami3y ¢dirancoBoi 3BiTHOCTI faHOro ToBapHCTBa BCTAHOBJIEHO, LIO HA NpPOTA31 OCTAHHIX TPHOX
POKiB BOHO € 30HTKOBHM.

Yactku y cratytHOMy Kanitani TOB «Hosi xepamiuni Texsonorii» ta TOB «Totan Tpeiin
I'pyn» 6ynu npunbdani ToBapucteom y 2018 poky 3a IiHOW, 110 BiAINOBia€ HOMIHATBHIH BapTOCTI
YaCTKH BiJl CTATYTHOTO KamiTanmy mignpueMcTsa. ClipaBe/ulHBa BAapTiCTh JaHMX aKTUBIB HA 3BITHY
flaTy BM3HAHA Ha MiACTaBi aHamisy iX dinaHcoBoi 3BiTHOCTI 3a 2018 pik Ta AHANOrIYHEX VIO MIOAO
IX mpomaxy. YmpaeniHcekuii mepcoHan ToBapucTBa BBakae€, IO CyMa, CIUIaueHa 3a JaHHil
(hiHaHCOBHH aKTHB € HOro CIpaBeAIMBOIO BAPTICTIO Ha 3BITHY AATY.

6.2. [lebiTopcbka 3a6oprosanicThb

Mlebitopebka 3aGopropanicts cramom Ha 31 rpyans 2018 ta 2017 pokie mpexnctasieHa
TaKUM YHHOM ( panok 1155) 6anancy:

Cranom Ha CraHoMm Ha
31 rpyaus 2018 pik 31 rpyans 2017 pix
Iama [IOTOYHA nebiTopcbka 509 4109
3a00proBaHicTh 3 5

25



INAT 3HKI® «A EHJI K IHBECTMEHTC»
dinancosa 3BiTHICTB, ckinanena 3a MC®3 cranom Ha 31 rpyaus 2018 poky
(B THCSIaX TPHBEHB)

Cranom ma 31 rpymmus 2018 poxy ToBapucTBO He Majio HpoOCTpoYeHOi AebGiTopchkol
3a00proBaHoOCTI.

6.3. I'pomoBi komTH

PospaxyHkoBi paxyHkH B 6aHKax A Euoheia
31 rpynus 2018 31 rpyans 2017
[ToTounuit paxyHOK B HaliOHAIbHIH 67 1
BAITIOTI

Cranom Ha 31 rpymns 2018 ta 2017 pokiB chpaBeiuBa BapTicTh I'DOIIOBHX KOIITiB
IopiBHIOE iX OamaHCOBi# BapTOCTI.

6.4. IloTouni 30008’ g3aHu

- Cranom Ha 31 rpyans Cranom Ha 31 rpyans
HaiimenyBanus 2018 Py 2017 Py
[Toroyna KpeaAUTOpPCHKA
3ab0proBaHicTh 3a: 3 31
- TOBapH, pobOTH, TOCTYTH
[HImII MOTOYHI 3000B’A3aHH - 33

Kpeaurtopcbka 3aboproBanicTs 3 OrokeroM 3a craHoM Ha 31 rpyass 2018 ta 2017 pokis
BiacyTHs. IIpH BH3HA4YeHHI MOramleHHs iHIIOI KPeOMTOPCHKOI 3aboprosaHocTi ToBapHCTBOM Ha
KOXXHY 3BITHY JaTy NpPOBOJMTH aHAl3 CyM KpeIUTOPCHKOI 3a00proBaHOCTI 3 BHPAaXOBYBAHHSIM
TepMiHiB ii o6niky Ha GamaHci, Ta TepMiHIB 1030BHOI JaBHOCTI 3a Mepioj 3 NaTH BHHHKHEHHS
3a00proBaHoCTi Ta 0 3BiTHOI JAaTH.

6.5. CraryTHuil kaniraj

Cranom Ha 31 rpyans 2018 p. ToBapucTBO Mae BHITyINEHI IPOCTi iIMEHHI akilii B KiBKOCTI
1167178 mryk 3aramprOI0 cymoto 1167,00 Tuc. rpH. HoMiHanbHa BapTicTh KOXKHOT aKIlii CTAHOBHTH
1000 rpu. ®opma icHyBaHHS akuiii — Oe3moxkymeHTapHa. Bcei Bumymieni akuii 6yam moBHIiCTIO
OTUIaYeHi.

Hara peectpanii Bunycky akuiii — 03 cepnus 2012 poky, Homep peecrpanii Ne00168
Ax1iit BUKymuIeHuX TOBapHCTBOM HEMaE.
Cranom Ha 31 rpynns 2018 poky 3apeectpoBanuMu axiionepamu ToBapucTBa € Gisuuni 0co0H, sKi

BOJIOMIIOTE 11 aKI{isIMH:

i Bincorok yuacri
AxunioHepn Pe3ugeHcTBo oo
roJIoCy04HuX aKmii,%
Byxrispoa Jlronmuna AxarosniiBaa PE3HICHT 9,7671
Hy6pos KoctssaTuH OnkcanapoBuy PE3UIEHT 22,79
Hy6pos Onexcannp Muxkonaiioruy pE3UIEHT 67,4428

JopaTkoBuii kKamiTaJa
JlomaTkoBuii BKIaneHWH KamiTtan copMyBaBcs Ha €Tali OIUIATH aKI[iOHEPAMH BHITYIEHHX
akniil. Cranom Ha 31 rpyaus 2018 ta 2017 pokiB #toro po3mip ckias :

Cranom Ha Cranom Ha
HailimeHyBaHHS 31 rpyaus 2018 31 rpynns 2017
JlonaTKoBHi KamiTal 38,00 38,00




AT 3HKI® «A EH/I K IHBECTMEHTC»
®Dinancosa 3BiTHiCTB, cknazena 3a MCD3 ctanom Ha 31 rpyaus 2018 poky
(B THCAYAX IPHBEHE)

JAuBinenau

IIpotsirom 2018 poky akmionepamu ToBapuctsa He mpuiimanoch pilreHHS OO BUILIATH
JMBINICHIB, TaK K 3a PE3y/IbTATOM JiIbHOCTI Tosapucrsa 3a 2017 pik oTpuMaHO 36HTOK.

Heonnavenmii kamiran
Cranom Ha 31 rpyas 2018 ta 2017 pokis ToBapuctBo He Ma0 HecmaueHOro KariTamy.
6.6. Jloxonu Ta Butparn

6.6.1. Inmi ¢inancosi toxoan

Ilepetik nmo crarram 3a 2018 pix 3a 2017 pik
Hoxin y BUr/Isai BiACOTKIB MO A€NO3UTHUAM 67 )
JIOTOBOpaM

®iHaHcoBi noxomu 3a 2018 pik cdopmoBani BMHATKORO 3a PaxyHOK BIJCOTKIB MO AEMO3UTHUM
JOroBOpaM.

6.6.2. Inmi noxoaw, inmi BHTpaTH
Tnwi ooxoou

Ilepenik no crarram 3a 2018 pik 3a 2017 pik
Hoxin  Bin  peanizauii  dinaHcoBHX 7793 )
IHCTPYMEHTIB
Hoxin  Bim cnucanns  npocTpoueHoi 30 )
KPEIUTOPCEKOi 3a00proBaHoCTI
Beworo 7823 -
Tnwi sumpamu

Ilepenik no crarram 3a 2018 pik 3a 2017 pik
Butparu y  Burmsai  coGiBaprocti 5349 i
peani3oBaHHX iHAHCOBUX iHCTPYMEHTIB
Butpatu  Bin  yuinku  ¢iHaHCOBHX 1610
IHBECTHLIH 3a CPaBe/UIMBOIO BapTICTIO
Besoro 6959 -
6.6.3. AaminicrpaTuBHi BUTpaTH

Ilepenik BuTpar no crarram 3a 2018 pik 3a 2017 pik

Bunaropoga KYA 314 46
Bunaropoza 36epirauy 4 2.3
Bunaropona ayauropa 8 1.5
bankiBceki mocnyru | 1,0
Jlenosurapui nocayru 1 1,2
Butpatu Ha ny6nixanito 1 1,0
Pazom anminicrpatusui BuTpaTn 329 29

AHalli3 aaMiHiCTpaTHBHHX BHTpar 3a 2018 pik cBiguuTs, MmO Haibinpmy nuTOMY Bary B
BHTpatax Cki1alae BUHaropoaa kepyiouoro (KYA)- 95% ta Bunaropona ayauropa ta 30epiraya -
4%. Bcei inmi BuTpaTH cxianaots 1 % Bix 3aragbHOL CYMH BHTpaT.

7. IlpubyTox/36uTOK Ha aKui0

3a pe3yapTaTOM BCiX BHIB misutbHOCTI B 2018 poui ToBapucTsoM oTpumanuii npuGyTOK B
posmipi 549 THc. rpH. [Ipubyrok Ha akmiro PO3PaxOBYETECA MUIIXOM JIJIEHHS YHCTOIO
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npubyTKY/30UTKY 3a piK, IO 3alHIIAEThCS B PO3MOPSUKEHHI akiioHepis ToBapucTsa, Ha
CepeIHBO3BAXKEHY KUIBKICTh aKIiif B 00iry 3a 3BiTHHI piK, 6e3 ypaxyBaHHs BIACHHX BHKYIJIEHHX
akuifi. Huxye HaBonaThCsA maHi mpo mpuOYTOK/30MTOK i KiNBKICTh akmii, sKi GyTHM BHKOpHCTaHI
IpH pO3paxyHKy MpUOYTKY Ha aKIlilo 3a pik, 1o 3akinuueces 31 rpyasas 2018 poky:

IMokaznuk 3a 2018 pix
Yuctuii npubyToK/36HTOK, IO 3aJIMINAETECS B PO3MOPAIKEHH] aKIlioHePiB 549
ToBapucrsa (THC.IpH.)

Cepennbo3BaxkeHa KUIBKICTh aKIiif B 00iry (B ITyK) 1167178
ITpubyTOK/36MTOK Ha aKIlifo (B IPHBHAX) 0,47

8. BapricTh YHCTHX aKTHBIB

Bapricte unctux aktusiB ToBapucta craHoM Ha 31.12.2018 poky craHoBHTE cymy 8060
THC. IPH., IO BiNOBifae mincymky po3mimy | macuBy Bamancy ToBapucTBa Ha BKasaHy jaTy.
Pospaxynok BaprocTi 4HCTHX aKTHBIiB mpoBefeHO Ha miacrasi Pimenns HamionaneHoi Komicii 3
miHHMX nanepiB Ta ¢ounoBoro puHky Bix Nel336 six 30.07.2013 poky «IIpo 3aTBepaKeHHS
MOJIOXKEHHS IIPO MOPAAOK BH3HAYEHHS BApTOCTI YHCTHX AaKTHBIB IHCTHTYTIB CHLIBHOIO
IHBECTYBaHHS. ‘

BapricTh yncTux axtuBiB ToBapucTBa Ginbiua 3a po3mip cratyTHoro Kamitany ToBapucTsa
craHoM Ha 31.12.2018 poky, nio BiAMOBiJa€ BEMOraM YHHHOTO 3aKOHOJABCTBA.

9. PoskputTs iHdopManii npo nos’si3aHi cropoHu

3 MeTo10 NaHoi (hiHaHCOBOI 3BITHOCTI, CTOPOHH BBAXKAIOTHCS MOB'SI3aHUMH, SKIIO OJHA 3 HUX
Ma€ MOXJIHBICTh KOHTPOIIOBaTH ab0 3Ha4YHO BIUIMBATH Ha (iHAHCOBI H onepauiiidi pimeHHs iHmO1
CTOpOHH, K Bu3Ha4eHO B MC®PO (IAS) 24 «Po3kputrs iHndopmanii npo 38's3ani croporn». I[Ipu
PILIEHH] IHTaHHSA NIPO T€, Y € CTOPOHH IOB'S3aHHMH, IPHIMAETHCS B YBary 3MiCT B3a€EMHH CTODIH,
a He TiNBKM iXHA Iopuau4Ha dopma. Jlns uineit faHuX ¢iHaHCOBHX 3BiTiB TOBApPHCTBA, BIACHHKH
@oHIy, O BOIOMIIOTH YaCTKaMM B CTATyTHOMY Kamitami OiutsmuMu HiK 20%, BBaXaloThCs
NOB'I3aHHMH CTOPOHAMH.

Indopmanisa npo nos’sa3anux ¢isHuHHX 0cid aKnioHepiB, sIKi BOJIOIIIOTH YaCTKOI0, MO
CTaHOBHTL He MeHme 20% cTaTyTHOro KaniTaay KOPIOPAaTHBHOIO iHBeCcTHUiiTHOrO GoHIy

No Ipi3Buiie, iM’4, 1o GaTeKOBi Bi3zu4HOT Peectpauiii YacTka B
i /1'1 oco0H — akuioHepa, WwieHiB ii ciM’1 Ta HHH HOMep 00JIKOBOI KapTKH CTaTyTHOMY
HIIKMX MOB’s3aHHUX 0OCI0 MIaTHUKA MOJATKIB Kanirasi, %
1 | dy6pos Onexcanap MuxomnaitoBuy 1951506313 67,44
2 | Hdy6pos KoctsauTiH OnexkcanapoBuy 2953707139 22.79
Indopmauis npo pHANIHHX 0¢i, Y skuX poHx OpaB yuacts y 2018 pomi
YacTka B cTATYTHOMY
Ko E€IPIIOY sl
Ne Az e IMoBHe HaliMmeHyBaHHs Micue3HaxoaKeHHs KamiTaJi ado
IOpHIHYHOI 0cobu, . - %
3/m aiie OPHANYHOT 0CO0H, 1010 AKOT | KWPHAHYHOT 0cO0H, Woa0 | 3AraJBLHOMY BHIYCKY
OO0 AIKOI ieHye : . : = ; ; ; ’
i ’ icHye noB'si3aHicTh AKOV icHy€ noB'szanicTy | AKUIH OpHAHYHOY 0c00H,
NoB'A3aHICTL %
31.12.2018 | 31.12.2017
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y Toeapuctso 3 06MexeHO0I0 02091, m. KuiB, :
39125459 BianosiganeHicTIO « TOTAJI XapkiBcbke mioce, Oy, 92,97% B

TPEW]I TPVII» 144-A
Toeapuctso 3 06MexeHOIO 01103, m. Kuis, ByJ.

2 41352270 BianosizaneHicTIo « HOBI M.Boituyka,10-A, 33,33% )
KEPAMIYHI TEXHOJIOI II»
ToBapuCcTBO 3 0OMEKEHO 03127,m.Kuieg, IIp-T = o

3 32486641 L 40piaus xoBTHs, 100/2 63,80% 63,80%
«LIEHTPOBY ACEPBIC»

4 37505862 ToBapucTBO 3 0OMEXKEHOIO 01103, m. Kuis, Byn. 54,99% 54,99%
BiznosigansHicTio « TIBEPIVCy M.Boifuyka,10-A
ToBapHCTBO 3 0OMEKEHO 04114,m. Kuis, ByJ1..

5 33150256 BianoBizansHicTio «PIHAHCOBA | [Tony nmawosa, 6.14 B 26,175 %
KOMIIAHIA «EKCITPECITEM»

3asiBieHuit Ta 3apeecTpoBaHMi po3mip uyactku @oHOy y craryTHOMY Kamitami TOB
«TOTAJI TPEU] TPYII» craHoBHTS 99,99%, e BaKTHUHO CrIaueH i PO3Mip YaCTKH CTAHOBHTH

92,97%.
Indopmanisi npo Ka040BHIT ynpasiHcsKuil mepconan Tosapucrsa
Ne
X
IIpizBume, iM’s1, mo dDaTbKOBI IIH a,p am‘egncrnka

_ NoB’A3aHOI CTOPOHH

Jy6pos Koctantun OnekcanapoBuy 2953707139 I'onoBa npasninHs

2 |bonnapenko Onekcanzap BikTopoBHu 2549009791 Hupextop KYVA

Bunaropoma KmO4OBOMY KepiBHOMY [epCOHATy, pO3Mip SKOi BCTAHOBIIOETHCS 3a
KOHTpPaKTOM Ta pimeHHsM Harnsnosoi paau He nepenbayena.
Hixye HaBeneno indopmaiio Mmoo onepariii 3 MoB’I3aHAMH CTOPOHAMH

MuxkonafioBua

IIpaBa BHMOTI'H

IToB’s13aHa cTopoHAa Onepauii 3 noB'A3aHAMH CTOPOHAMH 3a 2018 pix
Cnuata 3a yactky B CK TOB «Hogi kepamiuni 123
TEXHOJIOTi1», 3TiIHO JOTOBOPY KYIIBII IPOAAKY

Hy6pos Onexkcannp | YacTkoBa orutara o J0roBopy rnpo BiACTYIIEHHS +10

CranoM Ha mouaTok 3BiTHOro nepioxy 3aGoproamicte 3a Jy6poum OnexcanapoMm
MuxonalioBuyem 1o JOroBopy Npo BiACTYIUIEHHs INpaBa BEUMOTH cTaHoBuna 4109 tuc. rpr.. Ha
3BiTHY HaTy cyma JaHoi 3a00OproBaHoCTi 3MeHmMIach 10 599 Tue. rpH. YacTHHa naHoi
3aboproBanocTi B cymi 3500 THc. rpH. Oyia 3aKpHTa 3@ paXyHOK B3a€MO3aliKy i3 3a60proBaHicTIO
®oHIy 3a J0rOBOPOM KyMiBIi-IpoJaxy KOPHOPaTHBHHX Tpas 3a skuM Jly6pos Onexcanmp
MuxkonaiioBuy HaOyB paBo BUMOTH.

10. Yopasiainasa GpiHaHCOBHMH pH3IHKAMH

Kepisuunreo TosapucTBa BH3HA€, IO IisUbHiCTh POHIY NOB’S3aHA 3 PH3AKAMH i
BapTICTh YHCTHX AKTHBIB y HecTabiIbHOMY PHHKOBOMY CEPEIOBHILN MOXE CYTTEBO 3MiHHTHCH
YHACIIIOK BIUIMBY Cy0’€KTHBHMX YHHHHKIB Ta 00 €KTHBHUX YMHHMKIB, BIpOTiMHICTH i HAMPAMOK
BIUIHBY SIKHX 3a3]ajeTiib TOYHO mepenbaduTH HeMOXIHBO. Jl0 TakMX pH3HKIB BiJHECEHO
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®inancoBa 3BiTHICTB, cKIaena 3a MCD3 craHoM Ha 31 rpynus 2018 poky
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KPCIUTHUH PU3HK, PHHKOBHH PH3HK Ta PH3HK JIKBiHOCTI. PHHKOBMIi PH3HK BKJIIOYA€ BaTFOTHHI
PH3HK, BiZICOTKOBHH PH3HK Ta iHIIMI iHOBHMIE PH3HK.

10.1. KpeauTuuii pu3ux

Kpexnruuii pusuk — pusuk toro, mo oxua CTOpPOHA KOHTPaKTy Npo (iHAHCOBHH iHCTpyMeHT
HE 3MOXC BUKOHATH 3000B°43aHHA i 1e Gyae MPHYHHOI BHHHKHEHHS (inancoBoro 36uTky iHmoi
CTOPOHH. KpeauTHuii pusHK npuTamasmuil Taxum (inancoBMM iHCTpyMeHTaMm, Sk TOTOuHI Ta
JICNO3UTHI paxyHKH B 6aHKax, o6iranii ta neGiTopebka 3a60proBaHicTk.

OcHoBHHM MeTOmOM oOmiHKH KpPeIMTHHX pH3HKIB KepiBHMUTBOM ToBapHcTBA € omiHKa
KPEUTOCIIPOMOXKHOCTI  KOHTDPATeHTIB, BPaXxOBYIOYH (hinancoBmit cram, icropiro KOHTpareHTiB,
PEHTHHIH (B TOMy YMCTi KpemuTHi PeHTHHTH, DEHTHHTH HamifiHOCTI GAHKIBCHKHX BKJIAMIB,
PEeATHHIH iHBecTUHiiHOT nipuBabauBocTi) 3a HamionansHomo PEHTHHIOBOO IIKAJIOK Ta Oyab-fKa
iHma pocrymHa iHdopManis OO iX CNPOMOXHOCTI BHKOHYBATH OoproBi 3060B’sI3aHHs.
ToBapucTBo BuKOpHCTOBYe HacTymHi MeToIH YIPABIIHHSA KPEIHTHUME PH3HKAMH:

. JIMITH MO0 GOProBUX 30608’ 43aHE 3a KIacaMu ¢inaHcOBHX iHCTpyMeHTIB;

. MIMITH MO0 GOProBUX 3060B’s3aHb IEpPEN OMHUM KOHTpareHToM (abo acouiifoBaHoO

TPYIIO0);
e MIMITH OO BKIageHb y (hiHaHCOBI IHCTPYMEHTH B PO3pi3i KpeauTHHX PEHTHHTIB 3a
Hanionansroro pelituarosoro mxanoro:
. JMITH IIOJO PO3MIllCHHS Memo3uTis y 0aHKax 3 pisHHMH pelfTMHTaMH Ta BHMAIKH
AehoNTYy Ta HEMOBEPHEHHS IEMIO3UTIB IPOTATOM OCTaHHIX I’STH POKIB.
JloTpuMaHHs Takux 06MesKeHD PETYTSIPHO IepeBipIETHCS.

TosaprcTso Ha 31.12.2018 p. He mae PH3NKOBAHNX aKTHBIB, SIKi 6 miAmanamy mix xpeuTauit PH3UK
10.2. PunkoBwuii pusuk

Punkoswmii pu3uk — e pusux TOro, mo crpaBeIuBa BapTicTh a60 MalOyTHI rpomoOBi MOTOKH
Bia inaHCOBOrO iHCTpYyMenTa KOJIMBATHMYTBCSI BHACHIIOK 3MiH PHHKOBHX IliH. PHHKOBHIL PH3HK
OXOILTIOE TPH THNH PHU3MKY: iHIIHH LIHOBMH PH3HK, BAMIOTHHI PH3HK Ta BiJICOTKOBHH DH3HK.
PuHKOBHI pu3uk BuHHMKac y 3B’SI3KY 3 PH3HKaMH 36MTKIB, 3yMOBIEHHX KOTHBAHHIMMU IiH Ha aKIii,
Bi/ICOTKOBHX CTaBOK Ta BATIOTHHX KypciB. ToBapuCTBO HapakaTMMeThes Ha PHHKOBI DH3HKH y
3B’S3Ky 3 iHBeCTHUiSMH B akuii, o6iranii Ta igmi (inancoBi incTpymenTH.

Tosapucmeso womicauno 3diiicuioe OYIHKY yinnux nanepie, o 6xodsmo 0o CKNQ0y aKkmueie
Donoy 3a ix cnpasedrugoro éapmicmio. Cnpaseonusa eapmicmo yinnux nanepie, eHecenux 0o
bipacoeozo cnucky, oyinoemves 3a bipocosum Kkypcom opzawizamopa mopeieni na damy
PO3pAxyHKy eapmocmi wucmux axmugie (6ipicoeuii kypc), axi obepmaiomucs na gondosux Gipcax
Yxpainu.

Tosapucmeo idobpasuno Y cknaoi s6umxie 3a 2018 pix axmus — obnizayii  TOB
«IHeecmuyiiino-Byoisenvna I pyna» 6 posmipi 1610 2pn. na nidcmaei o06nixosoi nonimuxu
Tosapucmea, 6ionoeiono do axoi dani YinKI nanepu He 8iON0GIOANU 6UIHAHHIO iX Y akocmi akmusy.

Inmnii ninoBwii pu3uk — ne PH3HK TOTO, IIO CrpaBelIMBa BapTicTh abo MaiGyTHi I'pOLIOBI
NOTOKH BiJ (iHAHCOBOro iHCTpyMeHTa KOJIMBATUMYTECSI BHACTIZIOK 3MiH PHHKOBHX IiH (oKpim THX,
IO BUHHKAIOTH YHACIINOK BiJICOTKOBOTO PH3HKY YH BaTIOTHOIO PH3HKY), HE3AIEHKHO Bijl TOTO, YM
COPHYHHEHI BOHH YHHHHKAMH, XapaKkTCpHHUMH /U1 OKpeMoro (GiHaHCOBOTO iHcTpyMeHTa abo Horo
eMITeHTa, 4u YMHHUKaMH, M0 BIUIMBAIOTH HAa Bci momiGHI (inaHcoBi iHCTpyMeHTH, 3 sKEMHU
3IiHCHIOIOTBCS onepairii Ha PHHKY.

OcHOBHMM MeTOZIOM OUiHKH miHOBOrO PU3MKy € aHami3 4wytnauBocti. Cepen MeTomim
IIOM SKIIEHHS I[iHOBOI'O pu3uKy ToBapHCTBO BHKOpHCTOBYE nuBepcH(dikalilo akTHBIB Ta
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NOTPUMAHHS JIMITIB HA BKJaleHHS B akuii Ta iHmi (inancopi iHcTpymenTn 3 HedikcoBaHHM
IpHOYTKOM.

BasuoTunii pusnk - 1ie pusuk Toro, mo CIIpaBe/IMBa BapTicTh a00 MalOyTHI rpoIIoBi MOTOKH
Bi piHaHCOBOTO iHCTpyMeHTY KOJIHBAaTHUMYThCS BHACIII/IOK 3MiH BAJIFOTHHX KYpCiB.

IIpomazom 2018 poxy na 6ananci T oedpucmea ne obrikosysanucs Qinancoei incmpymenmu
HOMIHOBAHI 6 iHO3eMHIll 6antomi,

Bincorkosmii_pusuk — me pusux Toro, mo ClIpaBe/UIMBA BapTicTh ab0 MaiGyTHI rpomosi
MOTOKH BiJ (iHaHCOBOro iHCTpymeHTa KOJIMBATUMYTBCS. BHACIIJOK 3MiH PHHKOBHX BiJICOTKOBHX
craBok. KepiBuuurso ToBaprcTBa ycBiZomitioe, mo BifCOTKOB] cTaBKH MOJKYTb 3MIHIOBATHCH 1 IIe
BIUIMBATHME K Ha 0XO1M TOBApHCTBA, TaK i Ha CIIpaBeTMBY BAPTICTH YHCTHX AKTHBIB.

Kepisnuymeso Tosapucmea ycgioomnioe, Wo 8I0COMKOGI cMAsKu MOXCYmb 3MiHIO8aMUCH | ye
gnaueamume Ax na 0oxoou Qondy, max i Ha CHPABeONUBy 6apmMicms YUCMUX AKMUGIE.

Ilpomazom 2018 poxy na 6ananci Tosapucmesa ne obGurixoeysanucs ginancosi iHcmpymenmu
posmiweni 'y 6Gopeosux 30008 's3aHHsX Y Hayionanenili eantomi 3 pikcosanowo 6idcomrogoro
CMasKoio.

10.3. Pusuk aikBigHocTi

Pusuk jikBigHoeri — pusuk Toro, mo TosapucTBo Mmarume TpyaHOI TpH BHKOHAHHI
3000B’13aHb, OB’ I3aHUX 13 (inaHCOBHMHE 3060B’I3aHHAMH, 10 MOTAIAOTELCS [UISXOM ITOCTABKH
* TPOLIOBHUX KOIITIB a00 iHINOro ()iHaHCOBOTO aKTHBY.

ToBapucTBo 37iliCHIOE KOHTPONB JHKBIAHOCTI IITIXOM [UIaHYBaHHS TOTOYHOI JKBiZHOCTI.
ToBapucto ananisye Tepminm mwiarexis, sxi mos'ssami 3 nebiTopceKo0  3a6opropanicTio Ta
IHIIHME (iHAHCOBHMHU aKTHBAMH, 3000B’A3aHHSMH, @ TAKOXK IPOTHO3HI IOTOKH T'POLIOBHX KOIITIB
B1JI OI€paliHHOI JisJIBHOCTI.

Kepisaunrso Toapuctsa BHKOHYE PETy/APHO 3aXOOM INOXO MiHiMi3amii BIUMBY pu3mKy
JKBIIHOCTI:

- 30anancoBye akthBu ToeapucTBa 3a CTpOKaMM peanizamii 3 Horo 300608’ s3aHHAMHU 3a CTPOKaMHu
TIOTallIeHHS;

- YIPHMYE€ NIEBHOro 00cAry akTiu ToBapHCTBa B TiKBiTHIH popmi;

- BCTAHOBJIIOE BHYTPIIIHI OOMEXEHHs 00CATY 3alydyeHHX KOLITIB s binancyBanus misibHOCTI
ToBapuctsa;

- 30aJ1aHCOBY€ BXi/HI Ta BUXiIHI rpOMIOBi MOTOKH.

YIpaBniHHg pPH3HKaMH KepiBHHLITBOM TosapucTBa 3miiicHIOETBECS Ha OCHOBI PO3yMiHHS
[PHYAH BHHHKHEHHS PH3UKY, KiTBbKICHOI OLIHKH HOro MOMIHBOIO BILUIMBY Ha BapTICTh YHCTHX
aKTHBIB Ta 3aCTOCYBAHHS iHCTPYMEHTAPIIO OO0 HOTO 1OM’ SKIIEHHS.

3 meToro 3anoGiranns Ta MiniMizamii BIUIMBY PH3HKIB, IPUTAMAaHHUX TOBapHCTBY, KePYIOUOK
kommaniecro IIpAT «KYA AII® «BPOKBI3HECIHBECTY CTBOPEHO Clyx0y BHYTPIIIHBOIO
ayIHTy (KoHTpomo). JlaHa ciyx6a BHKOHYE CBOY ¢ynxuii Bixmosinzo g0 ITonoxenns po ciyx0y
BHYTPIIIHEOTO ay[uTy (KOHTPOMIO), siKe 3aTBEPIUKEHO 3aralbHUMH 300paMH  aKIioHepiB
Tosapucta (IIporokom Ne25 Bix 29.07.2014 p.). Komnanis sBnserses npodeciitanm yuacuukom
AisTBHOCTI Ha (POHIOBOMY PHHKY — JisUTBHOCTI 3 YIPABIiHHS aKTHBAMH {HCTHTYIIiffHIX iHBecTOpIB
(misANBHICTE 3 ympaBniHHS aKTHBAaMH). 3riIHO JIEH3IMHHX yMOB HpOBaKEHHS npodeciinol
JUSUTBHOCTI Ha (POHZOBOMY PHHKY (PMHKY LiHHHX manepiB) - TisUIbHOCTI 3 YIPaBIIiHHSA aKTHBAMH
IHCTHTYIIIHHUX IHBECTOPiB (NisMBHOCTI 3 ympaBiiHHS aKTHBaMH), 3aTBEp/KEHHMH PimeHHsM
Hamionansroi Komicii 3 minnmx nanepis Ta GonaoBoro punky 23.07.2013 Ne 1281, Kommanis
pospobuna IlonoxkeHHs 1po cHcTeMy YIPaBIIiHHSI PH3HKAMH, SKa 3aTBepIDKEHA 3arajbHHMH
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300opamu akuionepie [IpuBaTHOrO akmioHepHOTro TOBapHCTBa « KoMmaHis 3 ympaBiiHHS aKTHBaMH
aaMiHicTparop nenciitnoro oy «bpokbisaecinBect» ITporokon Ne28 Bix 11.02.2016p.
InpopMmanis ImOAO HETUCKOHTOBAHMX IUIAaTEXIB 3a (iHAHCOBHMM 3000B'SI3aHHSAMH

ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS MpeACTaBIeHa HACTYITHHM YHHOM:

Pik, 110 3aKiHYHBCH
31 rpyans 2017 poky

Ho1

MicsaLs

Bia 1 micaus
no 3 micauis

Bin 3 micsinis
no 1 poxky

Bin 1 poky
no 5 pokis

Binbie 5§
poKiB

Benoro

1

2

3

4

5

6

KopoTkoctpokosi
MO3UKH 3aCHOBHHKIB

ToproeenbHa Ta iHIIA
KPEIMTOPChKa
3aboproBaHicTh

31

a3

64

[ToTouna
3aboproBaHicTh 3a
JOBrOCTPOKOBHMH
3000B'I3aHHAMH

Beworo

31

33

64

Pik, o 3akiHuuBes
31 rpyans 2018 poky

Jo1

Micsus

Bin 1 micaua
a0 3 micsiuis

Bin 3 micsauis
10 1 poky

Bin 1 poky
10 5 pokiB

Beworo

KopoTkocTpokoBi

MO3WKH 3aCHOBHHKIB

ToprosenbHa Ta iHwa
KpeIHTOpChKa
3ab0oproBaHicTh

[Torouna
3a00proBaHicTs 3a
JIOBFOCTPOKOBHMH
3000B'13aHHAMH

Beworo

11. IMoaii micas naTu basancy

dinancosa 3BiTHicTs QoHpy 3arBepmikena 22 mortoro 2019 poky. Hi ydacaukun @onny,
Hi iHmi oco0M He MarOTh NpaBa BHOCHTH 3MiHH OO miel ¢iHaHCOBOI 3BITHOCTI micis il
3aTBep/DKEHHs 10 BHIycky. ITofii, mo BiaOymuce micis 3BiTHOI matu OanaHcy Ta sKi MOIiH O
BIUITMHYTH Ha IIOKa3HUKH (iHAHCOBOI 3BITHOCTI, He OyII0.

Bonnapeﬂxo 0.B.

3aTBepKEHO [0 BHITYCKY Ta ITiAMHCAHO
“22” motoro 2019 poky

anelcrop

ConoBuuit nyranrep / / JIucax O.B.
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