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3arsepmxeno Panoro ponay
HenianpueMHHLILKOTO TOBapHCTBA
BigkpuTHii HenepkaBHMUIl MeHCiHHuHA GoH/
“VkpaiHCbKHH MeHCIHHMIT KamiTan”

I[Ipotokon Nel/2 sun 4.04.2005 p.

InBecTHIiiiHA JeK1apallis

1. 3arajbHi M0JI0KEHHS

1.1. [MoBHe HaiimMeHyBaHHs meHciiiHoro ¢oumy: HenianpueMHMIlbKe TOBApPHUCTBO Binkpuruii
Helep aBHuUil merciitHuil oA «YkpaiHChKHi MEHCIHHNI KamiTam

1.2. Piwenns npo cTBopeHHs DPoHTy: NPOTOKOJ yeTaHoBYMX 300piB Nel Bin 09BepecHs 2004p.

1.3. Kon 3a €/IPTIOY: 33308613

1.4. Bun @oHay: BIAKPUTHIA

1.5. Peecrpauiiinuii Homep ®oHay BiANOBiAHO 10 JlepkaBHOro peecTpy (iHAHCOBHX YCTAHOB:
12101552,

1.6. Cepis Ta HOMep ceinouTsa npo peecrpauito dinancosoi ycranosu: TIONe33.

1.7. Micue3snaxomxenns Pamyu ponay: 01032 m. Kuis, Byn. Cakcarancekoro,115-A.

2. MeTa inBecTyBaHHs NeHCIHHHX akTHBIB PoHAY .
2.1. Merolo iHBeCTYBAaHHS TEHCIfiHMX aKTHBIB € TPUPICT MEHCIHHMX KOWTIB s
3abesneueHHs 1npaB ydacHukiB @POHAY I1I0A0 OTPUMAHHA HHMH JIONATKOBHX 1O
3aranbHOOGO0B I3KOBOTO JIEPKABHOTO MEHCIHHOrO CTPaxyBaHHs MEHCIHUX BUMAT BiAMOBIAHO
no sumor 3akoHy Ykpainu “TIpo HenepxkasHe neHciiine 3abesneuenns” Bixm 09.07.2003p. 3a
NelO57-1V.

3.0cHoBHI HANPAMH iHBecTHLIHHOT NONITHKH PoHAY |
3.1. B ocHoBy iHBecTuuiiiHOi nonituku @OHAY 3aKianeHi crpaTerii 30epexeHHs Ta
30LIBIIEHHS KarmTany.
3.2. Crparerii nepenbauaroTb (HOpMyBaHHs IHBECTHLIHOrO NOPT(ENO Ha OCHOBI
BUKOPHCTAHHSA CHCTEMU KOHTPOJIKO PU3HKIB 3 METOK OTPHMAHHS MaKCUMAIBLHOTO PUOYTKY TpH
MiHIMaJIbHO MOMJIMBHX PH3UKaX, 30€peKeHHs Ta MPUMHOKEHHS KOLITIB NEHCIAHMX HAKONHYEHb
yuacHHKIB PoHzy.
3.3. iHBeCTyBaHHs MEHCIHHMX KOWTIB 3MIHCHIOIOTBCA 3riHO MPUHLMIIB LJIBOBONO Ta
e()eKTMBHOTO BMKOPUCTAHHS KOLUTIB; HAAifHOCTI, MPHOYTKOBOCTI Ta AnBepcHbikauii 06’exTiB
IHBECTYBAHHS.
3.4. Axtusu oIy NPU3HAYEH] [T IHBECTYBAHHS 3@ HACTYTHHMHU HaNpsMaMH:
3.4.1. GaHKIBCbKi JI€NO3UTHI PaXyHKH Ta OLA/HI cepTH(IKaTH OaHKIB,
3.4.2. uiHHI nanepu, J0XONH 3a IKWMH rapaHTOBAHO KabiHETOM MiHICTPiB YKpaiHH,
3.4.3. wiHHI Manepu, I0XOMM 3a IKUMHU rapaHToBaHo Pajioro MmiHicTpis ABTOHOMHOI PecmyOumiku
Kpum Ta obnirauii MicLeBHX MO3HK,
3.4.4. obnirauii MiANPHEMCTB — PE3MAEHTIB YKpaiHW, WO BIANOBIAHO OO HOPM 4YHHHOIO
3aKOHOAABCTBA MpOMmUIM NicTHHT Ta nepebyBawTs B o6iry Ha ¢oumosiit Gipxi abo B
TOpriBeNbHO-iHPOpMALiiHii CHCTEMI, 3apeeCTPOBaHMX Yy BCTAHOBJIEHOMY 3aKOHOAABCTBOM
nopsiaKy, oBCATH TOPriB Ha KMX CTAHOBJATH HE MEHIIe 25 BiCOTKIB BiJ 3arajibHHX obcsris
TOPriB HA OPraHi3awLiiiHo OGOPMIEHNX PUHKAX LiHHUX mManepiB Ykpainu (kpiM UiHHMX nanepis,
Ha sIKi 3MiMCHIOETHCA MIAMMCKA 3TiHO 13 3aKOHOAABCTBOM);,
3.4.5. akuii yKpaiHCbKMX €MITEHTIB, IO BIANOBIIHO [0 HOPM YHHHOTO 3aKOHONABCTBA
npoiimu nictunr Ta mnepeGyBaroTh B 00iry Ha domnnosiii Gipxi abo B TOprisenbHO-
iHhopMaLiiiHii cucTeMi, 3apPeeCTPOBAHMX Y BCTAHOBICHOMY 3aKOHONABCTBOM MOPSLIKY, obcsru



TOprie Ha AKMX CTAHOBJIATb HE MeHme 25 BIICOTKIB BIA 3arajbHHX o0csaris TOpriB Ha
opraHi3auiiiHo oOPMIEHNX PHHKAaX LiHHMX nanepiB Ykpaiuu (KpiM LiHHMX nanepis, Ha K1
3HHCHIOETBCS TIIMMCKA 3rIHO i3 3aKOHOIaBCTBOM),

3.4.6. uiHHi TamepH iHO3EMHMX eMiTeHTiB, WO mepebyBaTh B 00Ty Ha OpraHi30BaHHX
(hOHIOBMX pHHKAX Ta MPONIWLIA JICTHHI HA ONHII 3 Takux GoHAOBUX OIpK, K Huto-Hopkcbka,
JonnoHcbka, Toxkilicbka, ®pankpyprceka, a6o y TopriBenbHO-iHGOpPMaNiiHii cHcTeMml
HACJIAK (NASDAQ). EmiTeHT uMx akuiii MOBHHEH MPOBaAMTH CBOK JSJIBHICTD HE MEHIIE
Hixk nporsrom 10 pokie i OyTM pe3umeHTOM KpaiHW, PEHTMHT 30BHIIIHBOrO OOPry SKOI
BM3HAYAETHCS BIAMOBIIHO 0 MyHKTY 6.2.3. wiei Aexnaparii.

3.4.7. inoTeuHi LiHHI MANepy, BU3HAYEH] 3aKOHONAaBCTBOM Y KpaiHH,

3.48. 00’eKkTH HEPYXOMOCTI;

3.49. OaHKIBCbKI METalH.

3.5. ®oHa 3xiiicHIOE IHBECTYBaHHs y BCi rajly3l HapOAHOTO roCHOAapcTBa, 3 ypaxyBaHHAM
00OMeKeHb, YCTAHOBJIEHUX YHHHHM 3aKOHOAaBCTBOM Y KpaiHH.

3.6. Axrtuu DOHIY MOXYTh TAKOK CKJIanaTH TPOLIOBI KOLITH B HAUIOHANbHIH BamoTI
YkpaiHu Ta iHO3eMHiii BaJIFOTL.

4. Pu3HKH, 10 NOB’sI3aHi 3 IHBECTYBAHHAM
41. Pwu3uky, mo NOB’A3aHI 3 iHBECTYBAHHAM MMANANAIOTH MiJ BIUIMB 30BHIMHIX (akTopis, B
TOMY YMCIIi, 11O NOB’si3aHi 13:
4.1.1. ceitoBuMH (hIHAHCOBHMH KPH3aMH,
4.1.2. MOXIMBICTIO 1ehONTY fep:KaBH 3a CBOIMH 3000B’ A3aHHIMH,
4.1.3. GaHKPYTCTBOM eMITEHTY,
4.1.4. 3MiHaMHM CBITOBOI KOH HOKTYPH Ha TOBApPHUX Ta (IHAHCOBMX PHUHKAX,
4.1.5. pisMu, WO NiANAAAKOTh Mg cTaTyc GOpc-MaKOPHUX 0OCTABHH.

5.3aranbHi 00MesKeHHs1 iIHBECTHLIIHOT AiIABLHOCTI 3 NeHCiHHUMH akTHBaMu PoHay
5.1. ®onHa He Mae Npasa MaTH B CBOIX aKTHBAX:
5.1.1. uiHHi manepu, eMiTEHTaMM sKMX € 30epiray, OCOOM, INO 3MIHCHIOKTHL YIpPaBJiHHS
MeHCIfHMMM aKTHBaMH, aJMIHICTPaTop, ayauTop (ayauropcbka (ipma) Ta 0COOM, 1O HANAKOThH
KOHCYJIbTallifiHi, areHTChKi ab0 PeKJIaMHi MOCIyrH, 3 SKUMH (QOHJI YKJIaB BiNOBIAHI JOrOBOPH,
Ta iX MoB’s3aHl 0coOK, 3aCHOBHUKH POHIY,
5.1.2. uinHi mnanepu, fAki He mpoWwM JicTuHr (onmosoi OGipxi abo TOpriBeNbLHO-
indopMamiiitHoi cuCTeMH, SIKi 3apeECTPOBaHi y BCTAHOBIEHOMY MOPSIKY (KpiM LiHHMX manepis,
MOralleHHs Ta OTPMMAHHS JOXOAY 3a SKMMH apaHTOBAaHO BIAMOBIAHO N0 3aKOHOAABCTBA
NEpPKaBOIO, OPraHaMy MiCLIEBOTO CAaMOBpsilyBaHHs ab0 TpeTiMH 0cobamMm);
5.1.3. uiHHI ManepH, eMiTEHTAMH SIKMX € {HCTHUTYT CIiJIbHOTO iHBECTYBAHHS, SIKLIO iHIIE He
BCTAHOBJIEHO HOPMaTHBHO-TIPABOBMMHM akTamu Jlep:kaBHOI KOMICIi 3 WiHHMX Tmanepis Ta
(OHIOBOTO PHHKY;
5.1.4. Bekcemni;
5.1.5. moxigHi LiHHI Tanepy,
5.2. Kowmnauis 3 ynpasniHHsa akTiBamu QOHIY MiJ 4ac NPOBALKEHHs HEH TaKoi JisIbHOCTI
He Ma€ npasa:
5.2.1. BHUKODMCTOBYBATH TEHCIHHI aKTMBHM NeHciiiHoro Qonay ais 3abe3neyeHHs BUKOHAHHA
Gyap-KMX 3000B’si3aHb, BHHMKHEHHs SIKHX HE TOB’s3aHe 3 (QYHKUIOHYBAHHAM LBOTO
neHciitHoro GoHay, B TOMY YHCII BIaCHHX;
5.2.2. 3nificHIOBAaTH 3a PaxXyHOK aKTWBIB meHciiiuux Qonnis onepauii 3 npuabanus, HaOyTTs
BHAC/TIIOK MiHM aKTHBIB, y TOMY YHCJi LIHHMX Marepis, siki He MOXyTb OyTH BinHeceHi 10
MEHCIHHMX aKTHBIB BIAMOBIJHO YHHHOTO 3aKOHOABCTBA,
523 Bim imMeni meHciiiHoro QoHIy HamaBaTH mo3uky abo GpaTH TO3MKY 4YM KPEIMT, fKi
MiAIAral0Th IOBEPHEHHIO 32 PAXYHOK MEHCIHHUX aKTHBIB QOHIY,



52.4. yknamaTv Bif iMeHi MeHCIHHOrO (OHAY yroaW KymiBjli-NPOAAKY, MiHM, JapyBaHHS Ta
iHIIi YrOM IIOAO BiIUy)KEHHs MEHCIiHUX aKTHBIB 3 HOrO MOB’A3aHUMH ocobaMu, a TakOXx 3
IHLIVMH MEeHCIHHIMYU 200 iHBECTHLIHIMH GOHIAMMU, SIKi 3HAXOAATBCA Y HEi B yNpaBIiHHI;

5.2.5. iHBeCTYBaTH TEHCIiiHI AKTHBM 3 TMOPYWIEHHSAM OOMEkKeHb, BCTAHOBJIEHMX YHHHHM
3aKOHOABCTBOM,

5.2.6. 6Ge30MIaTHO Biq4y’KyBaTH MEHCIHHI aKTHBH.

53. Ocoba, WO 3MiiCHIOE YNPABIiHHA aKTUBAMH MEHCiiiHiX QOHIIIB, He MOXe 3MIACHIOBATH
33 BJacHi KOWITH OMepauii 3 TAKAMM >k CAaMHMH LIHHUMM TIanepamy, siKi KynyrThCd,
nponaroThest a60 OOMIHIOOTBCA HEHO BiAl iMeHi neHciiiHux (OHIIB, 3 SKMMH BOHA yKnana
norosopu. Taka ocoba 3000B’si3aHa copmyBaTH pesepBHMI GOHI Yy po3Mipi Ta MOPSAKY,
BcTaHOBJIeHHX JleprkaBHOK KOMICIEI0 3 WIHHKX Manepis Ta GOHAOBOroO PUHKY 3a MOTOKEHHSM 3
Jlep kaBHOK KOMICI€r0 PHHKIB (HiHAHCOBUX MOCIYT YKpaiHH.

6.BHMOrH 10 CKJIAly TA CTPYKTYPH NEeHCiHHHX AKTHBIB
6.1. Jlo cknamy akTHBIB MEHCIHHOTO (OHAY BIAMOBIAHO YHHHOINO 3aKOHONABCTBA MOKYTb
HaJeKaTH:
6.1.1. axkTUBM B rpONIOBHX KOIOTaX;
6.1.2. axkTHBH B LIIHHHUX Manepax;
6.1.3. iHuI aKTHBH 3TIIHO 13 3aKOHONaBCTBOM.
6.2. IleHciiiHi aKTHBH y LIHHMX Nanepax CKIagarThes 3.
6.2.1. UIHHMX Manepis, MOTAalIEHHs Ta OTPMMAHHs JOXONY 3a AKMMM rapaHTOBAHO KabiHeTOM
Minictpis Vkpainu, Pamowo MiHicTpiB ABTOHOMHOI PecnyOiikum KpuM, MICHEBHMH paaamH
BIATNOBIHO OO 3aKOHOABCTBA,
6.2.2. akuiii Ta obniramiii ykpaiHCBbKHX €MITEHTIB, IO BIIMOBIAHO 10 HOPM 3aKOHO/ABCTBA
npoiiman nmictunr Ta nepebysaroTh B 00iry Ha ¢ommosiii Oipxki abo B TOpriBenbHO-
inpopmariiiniii cucTeMi, 3apeeCTPOBAHMX Y BCTAHOBJIEHOMY MOPAAKY, OOCArH TOPriB Ha AKUX
BCTAHOBIISITH HE MeHIIe 25 BiICOTKIB Big 3aranbHUX OOCAriB TOpPriB Ha OpraHizamiiHO
ohOpMIIeHHX PHHKAX LIHHWX Manepis YkpaiHu (KpiM UiHHWMX Nanepis, Ha sKi 3[IHCHIOETHCS
MAMKUCKA 3riHO 13 3aKOHOIaBCTBOM);
6.2.3. LIHHMX Tanepis, MOrauleHHs Ta OTPHMAaHHS JIOXOIY 32 SKHMH rapaHTOBAHO ypAnamH
iHO3EMHMX JIep)KaB, NP LBOMY BCTAHOBJEHHs BHMOT O PEHTHHrY 30BHIIHBOTO OOpry Ta
BU3HAYEHHS PEHTHHIOBHX KOMIIaHiH 31iliCHIOITBCs JlepikaBHOIO KOMICIER 3 LiIHHHMX Nanepis Ta
(hOHIOBOIO PUHKY;
6.2.4. obnirawiii iHO3eMHHX €MITEHTIB 3 iHBECTHLIIHMM PEHTUHIOM, BH3HAYEHHM BiJINOBIHO
10 MyHKTY 6.2.3;
6.2.5. akuiii iHO3eMHMX €MiTeHTiB, MO nepebyBaloTh B ODIry Ha OPraHi30BaHUX (OHIOBHX
PHHKaX Ta TpPOWIIIM JICTHHI Ha OAHIH 3 Takux onnosux Oipx, 5K Houto-Hopkcbka,
Jlonnoncbka, Toxificbka, ®pankdyprcbka, a6o y ToprisenbHO-iHpOpMaLiiiHii cucTem
HACJAK (NASDAQ). EmiTeHT 1MX akuiii NOBHHEH NPOBAIMTH CBOK JIIbHICTD HE MEHIIE
Hik npotsrom 10 pokis i OyTH pe3HAEHTOM KpaiHW, PEHTMHI 30BHIIHBOrO OOpry sKoi
BMU3HAYa€ThCsl BIATIOBIHO A0 MyHKTY 6.2.3.
6.3. TleHciiini akTHBHU NeHCIHHOTO (QOHAY B LIHHUX Marnepax He MOXKYTb BKJIOUATH!
6.3.1. uinHi namepw, emiTeHTamMH SKMX € 30epirad, OCOOM, WO 3MICHIOITH YNpaBIiHHSA
MeHCIHHWMH aKTHBaMH, ajaMiHicTpaTop (KpiM BHMMAJKIiB, MependauyeHuX YaCTHHOK MAPYrowo
crarri 49 3akomy VYkpaiuu npo “HenepkaBhe mneHcifine 3a0e3nedeHHs ), ayauTOp 4H
ayauTopchka (ipMa Ta 0co6H, O HANAKOTH KOHCYTbTaLIiFiHi, areHTChbKi a00 peKIaMHi MOCIyTH, 3
AKHMH TIeHCITHIM (GOHIOM YKNa/IeHO BIAMOBIZHI I0rOBOPH, Ta iX MOB’A3aHi 0COOH, 3aCHOBHHKH
neHciitHoro doHay (kpiM BUNAKiB, BU3HAYEHUX 3aKOHOJaBCTBOM),
6.3.2. uiHni namepw, ski He mnpoiimm gictuHr ¢onmosoi Gipxi abo TOpriBenbHO-
iH(OpPMALiiHOI CHCTEMH, SKi 3aPEECTPOBAHI y BCTAHOBJIEGHOMY MOPANKY (KpiM LHHHX nanepis,
MOraleHHsi Ta OTPUMAHHSA JOXOAY 33 SIKHMH TapaHTOBAaHO BIAMOBIAHO /0 3aKOHO/IABCTBA
JIepIKaBOI0, OPraHaMy MiCLIEBOTO CaMoBpsyBaHHs abo TpeTiMu ocobamu);



6.3.3. uiHHI Nanepy, eMiTEHTaMH, SKHX € IHCTHTYTH CMUILHOTO IHBCCTyBaHHH SKIIO 1HLIE HE
BCTAHOBJIEHO HOPMATHBHO-TIDABOBHMH aKTAMH J€P)KaBHOI KOMICii 3 WIHHMX Manepis Ta
(hOHIOBOIO PUHKY,

6.3.4. Bekcen,

6.3.5. mOXiaHi WiHHI Manepu.

6.4. TleHciiiHi aKTHBH He MOXKYTb (JOPMYBATHCSA 33 PAXYHOK KOUITIB, OTPHMAHUX Ha

nizcTaBax, WO Cynepeyars 3aKOHONaBCTBY.

6.5. IleHciiini akTHBH HE MOXYTb OYTH MPEIMETOM 3aCTaBH i MOBHHHI BUKOPHCTOBYBATHCS

nMie Ha uini, nepeabaueHi YMHHMM 3aKOHONABCTBOM. Ha meHCiiiHI akTMBH HE MOXe OyTtH

3BEPHEHE CTATHEHH: 32 3060B’sI3aHHAMH 3aCHOBHMKIB TeHciiiHoro ¢oHny, poboTonasuiB-

[IATHUKIB, OCI6, MO 3AifCHIOIOTH YIPABIiHHA aKTHBAMH MEHCIHHOro (oHIy, aaMiHICTPaTOpa,

30epiraua Takoro (OHIY Ta CTPAXOBOi OpraHisauii, 3 AKOTO YKJIAJEHO IOTOBIp CTPaxXyBaHH:A

JOBIYHOI MEHCii y4aCHHKOM BiJIMOBIAHOTO MeHciiiHoro goxay abo AOropis CTpaxyBaHHs PH3HKY

HACTaHHS iHBAJIIHOCTI YH CMePTi y4acHHKa QOHAY.

6.6. OBUMCIEHHS Ta BU3HAYEHHs YHCTOI BAPTOCTI aKTHBIB MeEHCIiiHOrO BoHy, ix 00MikK,

3apaxyBaHHs 3iHCHIOETBCS aZIMiHICTPaTOPOM Ta 0COBO0I0, 110 3MIHCHIOE YNPaBIiHHA AKTHBAMH

TAKOTO MEHCIHHOTO (hOH/y, 32 METOIMKOIO Ta y NMOPSAKY, BH3HaueHHMH [[epikaBHOIO KOMICIE 3

UiHHHMX manepis Ta (OHIOBOTO PHHKY 3a MOTOKeHHAM 3 JlepkaBHOI KOMICIEIO 3 PErymoBaHHs

PHHKIB tbmancosnx nocyr Yxpamn

V pasi kymnisii- PORAXY LiHHMX TanepiB Taki onepatii Bmoﬁpama}o'rbca B 00niky

NEHCIIHOTO d)on,uy Ha KiHellb po6OUOro [IHs, MPOTArOM SIKOTO 3MIHCHIOBAIUCS Ll OnepaLtii.

6.7. Ha nenciiini akTnBH He Moke OyTH 3BepHeHe Oyab-siKe CTATHEHHs a00 3aCTOCOBaHa

koH(ickawis, sKmo BoHM cGOPMOBaHi 3a PAXyHOK KOIITIB, OTPUMAHMX Ha MiJCTABaX, IIO HE

cynepeyaTb 3aKOHOIABCTBY.

6.8. CrpykTypa iHBecTyBaHHsi akTiBiB POHIy MOBMHHA BIANOBIAATH HACTYHUM BUMOTaM.

MakcHMaATbHAIH BiJICOTOR
iHBECTYBAHHA NEHCIIHUX AKTHBIB
Ne 00’ exTH iIHBECTYBAHHS aKTHBIB (poHAY domry B 06’6.57 inpectypanus (%
BLI 34rAJIbHOI BAPTOCTI NEHCIMHHUX
akTueis Qony)

1 | BamkiBcbKi A€n0O3MTHI PAXYHKH Ta OWAIHI cepTH(IKATH GaHKIB 40 %
1.1 | Jeno3nTHi paxyHk# Ta OmanHi cepTH(ikaTH OAHOro OaHKY 10 %
2 | LlinHi nanepu, a came:
2 1 | HiHHi nanepu oasoro eMITeHTa 50,
2 2 | Llinni nanepu. I0X0aH 3a SKHMH rapanToBaHo KaGinerom MiHiCTpiB
Yxpainn 9
50 %
2 3 | Lliuni namepw, 1OXOAM 3a SAKHMH TapaHTOBaHO Panorw MiHICTpiB
AptonomHoi PecryOmmikn Kpum, Ta ofairanii MICIEBHX NO3HK 20 %
2.4 | O6nirauii mimpHEMCTB, EMITEHTAMH SKHX € PE3HACHTH YKpaiHH 40 %
2.5 | Axuii yKpaiHCBKHX EMiTCHTIB 40 %
7 6 | LiiHHi nanepH iHO3eMHHX EMITEHTIB 20 %
2 7 | InoTeuHi uiHHI NaNepH, BH3HAYCHI 3AKOHOJABCTBOM Y KpaiHH 40 %
3 OO0’ €KkTH HEPYXOMOCTI 10 %
4 | BankiBchKi MeTanu 10 %
5 IHIIi AKTHBH, HE 3a00POHEH] 3aKOHOIABCTBOM YKpaiHH 5 0,

BuleBKkazaHa CTPYKTYpa akTHBIB, 3riIHO 3 pileHHsM Jlep/kaBHOT KOMICIi 3 LiHHUX Tanepis Ta
donnosoro punky Ne560 Bim 10.12.2003p., 3aCTOCOBYETHCA HEpPE3 pik micns peecTpatlii
reHciitHOTO (POHIY BIAMOBIAHO 0 YHHHOTO 3aKOHOJABCTBA Y KPAiHH.
7. BuMoru 10 oci, mo 3aiiCHION T YNPAaBJIiHHA NEeHCIHHAMH AKTHBAMH
7.1. Ocobwu, WO 3AiiCHIOITh YIIPABIiHHsA aKTHBAMH HEIEP;KaBHUX TEHCiHHNX (OHAIB.
7.1.1. Vnpasninus aktusamu PoHIY MO3Ke 31iHCHIOBATH TAKMMH 0COOAMM:
»  KomnaHi€r 3 ynpaBiiHHA aKTHBAMH,




» TIpodeciiinuM  aaminicTpaTopoM, SAKHHl OTpMMaB  JILEH3II0  HA
NPOBaDKEHHs TisJIbHOCTI 3 YNIPaBIiHHA aKTHBAMH

7.1.2. Ynpasniuns aktuBamu (OHAY 3ifCHIOETBCA HA TIACTaBi JLEH3li HA MPOBAKEHH:
npodeciiiHoi AiANbHOCTI Ha PUHKY LWIHHMX ManepiB — NisANBHOCTI 3 YNMPABiHHSA aKTHBaMH, SIKa
BuAacTbea JlepKaBHOK KOMICI€rO 3 LIIHHUX nanepiB Ta pOHI0BOrO PHHKY B YCTAHOBICHOMY HEH
NOPAIKY.
7.13. Vnpasninus aktuBamu @DOHAY 31iHCHIOETBCS BIAMOBIAHO A0 YMOB IOrOBOPY MO
VIpaBliHHA aKTMBaMH NEHCIHHOTO QOoHY, sikuii ykaanaeTbes 3 Panoro @owzy.
7.14  Jlna ynpasnians aktuBamMu QOHIY HE MOXKYTb 3aJlyHaTHCs KiJbka OCiO.
7.1.5. V Bunanky 3ajqydeHHs HEPE3WIEHTIB JUIs 31iHCHEHHsA onepauii 3 aktuBamd POHIYy Ha
{HO3EMHHX PMHKAX PIlIEHHs OO TAKOTO 3aIy4eHHs MPUIIMAEThCS Panoro QOHIY i3 BHECEHHAM
HeoOxigHuX 3MiH 10 [HBecTHLIITHOT neknapaitii.
72 Vnpasniuus axtusamu ®OHIYy MOKeE 3AiHCHIOBAaTHCS 0CO0O0I0, KA OTPHUMAaA JILEH3110 Ha
MPOBAKEHHs [sUIbHOCTI 3 YNPaBliHHA AaKTHBaMM Yy TMOPAIKY, BCTAHOBJIEHOMY 4YHHHUM
3aKOHOIaBCTBOM.
73 Ocoba, wo 3ailicHioe ynpaBmiHHS akTuBamMu (OHAY, Mill 4YaCc MPOBAIKEHHSA TaKOl
AIANBHOCTI HE Mac TIpaBa;
731 BuxopucropyBatH neHciiini aktuBu IlenciitHoro ¢onay s 3abe3neueHHs BUKOHAHHS
Oyas-sxux 3000B’s3aHb, BHHWKHEHHs SKHX He NOB’s3aHe 3 (QYHKIIOHYBAHHAM LBLOTO
neHCiHHOro QOoHIY, B TOMY YHCII BIACHHX.
732 3nificHioBaTd 3a paxyHOK akTuBiB (GoHAy omnepauii 3 npunbaHHs, HaOyTTsS BHACHIIOK
MiHM aKTHBIB, y TOMYy YHMCJi UiHHHMX ManepiB, siki He MOXYTh OyTH BiJHECEHI MO MEHCIHHHMX
AKTHBIB BIAMOBIIHO 10 YHHHOIO 3aKOHO/1aBCTBA.
733 Bin imeni ®onay HajasaTH MoO3uKy a00 Opatu MO3MKY 4M KPEOuT, fAKi MiANAraiTh
NOBEPHEHHIO 33 PAXYHOK MEHCIiHUX akTuBiB oHay.
734 Vknanatu Bin imeni @OHIy yroau KymiBIi-NpoJaxky, MiHW, JapyBaHHS Ta iHIII yroau
MIODO BIAYYKEHHs MEHCIHHMX aKTMBIB 3 HMOro MOB si3aHMMM 0co0aMM, a TakOXK 3 IHLIIMMH
nesciiinimu ab0 iHBeCcTHLIHUME (OHIAMH, AIKI 3HAXOAATHCS Y HEl B YNPABIIiHHI.
735 IuBectyBaTH TNEHCIHI aKTMBM 3  TMOpPYyLWeEHHAM  OOMeXeHb, BCTaHOBJICHHX
3aKOHOJABCTBOM TPO HEZlep)KaBHE NMEHCIiHe 3abe3neyeHHs.
736, be3omiaTHO BiA4YKyBaTH MEHCIHHI aKTHBU.
74 Ocoba, mo 3xiiicHIOe ynpapiiHasA akTuBaMu POHIY, HE MOXKe 3/iIiICHIOBATH 3a BIIACHI
KOWITH ONepauii 3 TAKUMH LIHHAMH TIanepaMH, siKi KyNmylTbCs, IPOJAAloThes a00 OOMIHIOKThCS
ses0 Big imeni Douny.

8. Mopsaok 3aificCHEHHS KOHTPOJIIO 32 iHBECTYBAHHSA NMeHCIHUX akTHBIB ®oHay
8 1. OOGuucneHHs, BU3Ha4YeHHs Ta 00JiK YMCTOI BAPTOCTI aKTUBIB POHY 3MiHCHIOIOTHCS
aaMiHICTPaToOpOM Ta 0co0010, IO 3MIMCHIOE YIpaBmiHHA akTuBaMu POHIY, 3a METOAMKOIO Ta Y
NOPRAKY, BH3HAuYeHMMHM Jlep>kaBHOK KOMICIEIO 3 LIHHUX mnamnepiB Ta (QOHIOBOrO PHHKY 3a
noromkeHHsM 3 Jlep)KaBHOK KOMICI€I0 3 PerymoBaHHs PUHKIB (PiHAHCOBHMX MOCTYT YKpaiHu.
52 Panma ®onay IOKBApTaJBHO HA MIZACTABI 3BITIB aJMIHICTPAaTOPa Ta KOMIMaHIi 3 ynpaBIiHH:?
2ETHBAMH aHAJI3YE MOKa3HUKH IHBECTHLIMHOI eknapaLii aissbHocTi PoHny.
%3V pasi, SKmo 3a pe3y/bTaTaMH aHali3y MOKa3HHUK PiBHA N0X1ITHOCTI POHIY HIDKYHH 32
SCTaHOBNEHMI MokasHuK npuOyTkoBocTi, Pana ®onay npuiiMae pilleHHS WOA0 NEPETsAny
IEBECTHLIITHOI JeKapatii.
84 30epiray PoHay 3AiNCHIOE MepeBipKy MiAPAaXyHKIB 4HCTOI BaprocTi akTHBiB POHMY i
=mCTOI BAPTOCTI OJMHMLI NEHCIHHMX BHECKIB, 3AiMCHEHMX aIMiHiCTpaTOpoM Ta 0cobo0i, Lo
PpOSanWTh AISUIBHICTD 3 YNpaBliHHA akTHBaMu QoHAy.
% 5V pasi BUSIBJIEHHS MOPYLIEHb 3aKOHOJABCTBA WOMO NPOBA/UKEHHS MiSUTbHOCTI 3 YIPaBIliHHSA
ssvwsavn DoHay, BYUMHEHHX 0co00M0, WO 37ificHIOE yrnpaBniHHa akTuBamu Ponny, 30epiraq
SPOTErOM OAHOr0o pobOYOro HS 3 MOMEHTY BMSBJICHHS TAaKOrO MOPYLIEHHS MHCbMOBO HA/A€
sanosiany indopmauito Paxi @ouny, aamiunictpatopy , Jlep:kapHil KOMICii 3 perynOBaHH:A



puHKiB (iHaHCcOBHX mociyr Ykpainu Ta JlepxkasHiii KOMiCii 3 LiHHMX nanepis Ta (GOHZOBOrO
PHHKY, a TaKOXk 0C00l, 1110 BYMHMIIA L€ MOPYIIEHHS.
8.6. Y pa3si 3MeHIIEHHA NPOTAroM POKY YHUCTOI BAapTOCTI OAMHMII MEHCIHHWX BHeCKiB DoHIy
Hinbie Hixk Ha 20 BincoTki 36epirau noeuHeH moeimomuTu npo ue Pany ®onay, [depkaBHY
KOMICIIO 3 iHHHX manepis Ta (OHIOBOro pUHKY Ta JlepkaBHY KOMICIIO 3 PeryJroBaHHs PUHKIB
(inaHcoBUX nmocayr YKpaiHu.
8.7. 3acHoBHuku PoHIY HE piAlIe HDK pa3 HA PiK 3aCHyXOBYIOTh 3BiTH Pagu @oH1y 3 NUTaHb,
BiHeCeHHX N0 ii KommeTeHwii (B TOMy 4MCHi, 3aTBep/LKEHHs MiACYMKiB pobotn DoHmy),
NpUiMalOTh PIillIEHHs 100 MOKpaleHHs pobotn Pagu 3 oprasiszauii poboTH MO ynpaBJiHHIO
akTuBamu DOHY Ta WOAO OIJIATH MOCIYT 3aJy4€HUX KOHCYJIbTAHTIB 3 IHBECTHLIHHMX MHTAaHb
(y BHMaOKy ix 3ay4eHHs).
8.8. JlepxaBHMii Harisg Ta KOHTPOJNb 3a ALUTBHICTIO OCI0, O 37ifCHIOIOTH yHpaBliHHA
aktuBamMu POHAY 3aIHCHIOETHCS [epiKaBHOK KOMICIEI 3 LIHHMX marnepis Ta pOHAOBOrO PHHKY
B MeXKaX MOBHOBa)KE€Hb Ta B MOPAJKY, nependaueHoMy 3aKOHOIaBCTBOM.

9. Hopsaaok BHecenns 3min Pagoo ®@ouay no InsecTnuiiinol aexnapauii ®onay
9.1. Pana ®onay npoBOoAMTb WOPIYHMI aHali3 e(EeKTHBHOCTI IHBECTYBaHHS aKTHBIB
NeHCiifHOro (oHAy.
9.2. Kpwurepiem ouinku epeKTUBHOCTI iHBECTYBaHHs aKTHBIB MEHCIHHOTO GOHIY € NMOKA3HHMK
HOPMH TPUOYTKY BiJl IHBECTYBaHHS NEHCIMHKUX KOIITIB, IO MOBHHEH 3a0e3nedyBaTH MiHIMAJIbHY
NOXiHICTb Ha piBHI odiliiHOro iHAeKCy 1H AL
9.3. Kpwurepiem edextuBHocTi aismbHocTi Ponay (B TOMy uMchi, e(pEeKTUBHOCTI HOro
iHBECTHUINMHOI NMONITHKK) € uucTa BapTicTh akTHBiB @oHmy. Yucra BapricTh akTuBiB DoHIy
NpeacTaBse COOOK PI3HULIO MDXK BapTICTIO aKTHBIB HEAEPKABHOIO MEHCIITHOro GOHAY Ha JeHb
MPOBEAEHHS MiAPAXyHKY Ta 3arajbHOI CYMOIO 3000B f3aHb HEJIEP)KaBHOrO MeHCIHHOro GoHmy,
O MIAJSAral0Th BAKOHAHHIO HA IeHb MIPOBEIeHHs MIIPaxXyHKY.
9.4, OOuucneHHs Ta BH3HA4YeHHs YHCTOI BapTOCTI akTHBiB @OHAY 3MIHCHIOETHCS
aIMiHICTPAaTOpPOM Ta 0cODO0, IO 3IHCHIOE ynpaBiiHHA akTuBaMu QOHIy 3riHO METOIMKH,
BH3HA4Y€HOI YMHHMM 3aKOHOHABCTBOM. OOUYHMCIIEHHs Ta BM3HAYEHHsS YHCTOI BapTOCTI aKTHBIB
®DoHIy 3MiHCHIOETBCA HA OCTaHHIH IEHb MICALA, 3 TIEPIOAMYHICTI) BCTAHOBIEHOKW Jlep:kaBHOIO
KOMICIEI0 3 PEeryItoBaHHs PUHKIB (PiHAHCOBUX MOCHyr YKpaiHu.
9.5. 3a pesynsraTamMu aHanizy eGexkTHBHOCTI iHBeCTULIHHOI AlsnabHOCTI Pana ®@oxay nepernsgae
IHBECTHLIIHY AEKJapauii 3 MEeTOK MiABHIIEHHS e(EeKTUBHOCTI IHBECTHLIHHOI MisNBHOCTI Ta
BH3HA4a€ JAOLLUIbHICTb BHECEHHS 3MIH 110 Hel.
9.6. IligcraBoro 1isi BHECEHHsI 3MiH O IHBECTHLIHHOI Aekaapauii Moxe OyTH 3HIDKEHHS YHCTOl
BapTocTi akTusis Pouay.
9.7. TlipcraBow 1uisi BHeCeHHs 3MiH 10 IHBecTHII#iHOI neknapauii @oHay Moxe OyTH pileHHs
pamu PoHay 3 ypaxyBaHHAM - MPOMO3MULIH, MOmaHMX 0c00010, IO 3IIHCHIOE YNpaBliHHS
AKTHBAaMH Ta KOHCYJIbTAHTAMH 3 IHBECTHLIIITHUX MUTaHb, AKLIO Taki Oynu 3anyueHi PoHaOM.
9.8.  3wminu 1o IHBecTHHINHHOI IeKIapanii BHOCATHCA BIAMOBIZHO 3 pilleHHAM paau PoHay npo
BHECEHHS TaKd 3MiH, 110 NPHIMAETbCS HA 3acifaHHi Panum Ta peecTpyeTbcs y TOPSAKY
BCTAHOBJIEHOMY KOMICIEIO 3 PEryIOBaHHS PUHKIB IHAHCOBUX MOCTYTr YKpPaiHH.

/ T1Ib
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